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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, September 17> 
have been $1,320,920,615, against f1,998,985,592 iast week and 
$1,403,549,816 the corresponding week of last year. 





Week Ending September 17. 
1898. 1897. 


CLEARINGS. 
Returns by Telegraph. 





Per Cent. 


Week ending September 10, 





1898, 


1397, 


1898. 
P. Oent. 


1896 


1896, 











Syracuse. .-.......- 
Wilmington.......- 
Binghamton. ....- 
Total Middile..... 


Boston..... 
Providence. . 
‘ord... « 
New Haven. ‘ 
Ipringfield. ......-. 
OFCOSTET....oceree-. 
Portland...e.ccese-s 
r 4 


Total New Eng... 





incinnatl.....c--. 
OLTOIL. 2000 eeeveees 
eveland.. ..++ ves 
Lilwauk@@.....0.++. 





pi 

Dayton...... - 
LOXINAtON., ..eer0++ 
Kalamasoo.... o+++- 
yy Se ° 
ay y. 
tockford.....-- 
3pringfield, Ohi 
QANtOD......ce0-ee0- 
Youngstown eoee 
Bvansville*.....+++- 

Tot. Mid. West’p. 


gan Francisco.....- 
Jalt Lake Oity...... 
Portl ° 





doy cece 
Helena. 











—i9 
—14'8 
—9'4 
—3'9 
+68 
—23 
—16°3 
—5°2 
—12°6 


—-6'1 


~~ $396,328,870 | 731,050,223 
79,439,843 93,285,258 
54,745,958 60,443,115 
13,476,327 14,789,366 
87,818,509 82,222,739 
24,730,195 25,357,879 

4,363,196 ' §,821,103 

"9980,997,8)3 | $1,013,249,933 
132,016,411 151,014,287 

$1,008,014,214 | $1,164,244,255" 

All cities, 1 day............... 227,906,402 239,285,561 —4'8 

Total all cities tor week..| $1.820.920,616 | $1.403 549,816 -5 9 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We canndt, 
ef course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed tigures for the pre- 

Vious week, covering the returns for the period ending with 

Saturday noon, September 10, and the results for the corres- 

ponding week in 1897, 1896 and 1895 are also given. In com- 

parison with the preceding week, there is a decrease in the 

Sggregate exchanges of two hundred and nineteen million 

dollars, but at New York alone the loss is one hundred and 

sixty-eight millions, Contrasted with the week of 1807 the 
total for the whole country shows a decline of 3°6 per cent. 

Compared with the week of 1896 the current returns record 

&® gain of 88°7 per cent, and the excess over 1895 is 7°7 per 

preg ae of New York the loss from 1897 is 4°2 per 
i. excess over 1896 reaches 2)°1 per cent, and making 

ootiparison with 1895 the loss is seen to be 8:4 per cent. 


New York........ aneapeonneone 
Boston 


Philadelphia. 





Now Orleans.................. 


Seven cities, 5 days. 
Other cities, 5 days 


Total all cities, 5 days.... 


























seattle... 
3pokane.. 
PATRO..++ cove . 
Voux Falls......+- 
Total Pacific..... 


Kansas City.....+. 
“inneapoll 





Tot. other West. 


St. LOUIS. ..c.ceceees 
New Orleans........ 
Loulsyille.... 

ston. 


ATIANIEB.. cocesceseres 
Vash ville... ossoees 
Norfolk.... . .» 
fort Worth. 

Augus' 


MIBOOD., ...000-s00-008 
Total Southern.. 


Total all....++++.. 
Outside N. York, 


Montreal.....c.cce0. 


Winnipeg .. 
Hamil oo 
St. John.... 


760 838,v538 











88,283,607 
3,852,900 


632,441,081 
56,196,712 


635,016 
374,400 


788,809,646 


94,832,169 
4,126,700. 


55,663 








108,101,387 
87,815,462 
10 


é 
430,768,3°9 
—9| 53 


13 39. 430 
10:531 627 
3.74685) 
1.422.358 








1 




















76,163,551 
71,163,077 
0 





12; ,696,1¢9 
12,113,158 
1.358 45 


97, 57 


125,604 33) 
15,143,452 


694,448 
$35 804 
30,505 
62,707 


10,556,012 
849 


103,224,445] 77 


576,168,300 , 
63,261,062 
729,769 
12 388.829 
4,382,771 
L.ss0'a94 
+ 

1,010,202 
87 
794,721 
200 


638,010,870 























“104,300,106. 
83,661 183 
11 574 55U 

6,252 986 





19,5, 3.596 
11,033,031 
72,42 ° 


2£,770,402 
10,417,271 
7,740,698 
6,035 530 


18,777,040 


10 316.838 
8,675.301 
8, +9 600 
3 670 400° 
2.206,375- 
2.300,000 





63,762,44. 
1,096 985,592 
426,907,944 


86,445,232 
26,3: 1.583 
0 








1,138,468,809 


$2,660,112 
27.6 0,392 








26,154,029 
20 140.304 





§1,v99.763 
790 573 244 





14.000 71 
7.148,100 
68 749 


1,345 8§ 
), 




















‘Total Canada ... 


34.727 





1 





445,827,498) 








255,514,856 


8,978,424 
S28 214 








1,154,404 
poe’ a82 





24,416,350 » 
6,774,719 + 


4,024 831 
2,735,520 
2,536 611 





* Not ineluded in sotals. 





554 


THE CHRONICLE 








[Vou, LXVII' 





THE FINANCIAL SITUATION. 


Higher prices for wheat based on evidence of an 
active demand from Europe, a more settled condition 
of affairs among the railroads, another month’s very 
favorable foreign trade statement, lower foreign ex- 
change accompanied by engagements of gold in Europe 
for New York, indications that the movement of money 
into the Treasury by reason of the bond sale is very 
near its end and that an outflow is about to 
set in—these have all been stimulating incidents of 
the past week. The only influence tending to dis- 
turb the markets has been increased stringency in 
money and the fear that condition gave rise 
to lest rates should go much higher and become gen- 
erally troublesome to business interests. As the week 
closes however it has grown apparent toall that these 
fears were groundless. The latest developments give 
assurance that the extreme in the absorption of 
money by the Treasury through the payments inci- 
dent to the 3 per cent bond sale has been nearly 
if not quite reached, and that our forecast in 
this column last Saturday was accurate in assert- 
ing that “very high rates are out of the ques- 
tion” and that the general situation ‘‘should lead 
every one to minimize the comparatively unim- 
portant fact that the Treasury had fora brief period 
deprived our banks of a considerable portion of their 
surplus reserves.” How “‘brief” the period will be we 
learn from the words of Secretary Gage published 
Wednesday morning confirming in all respects our 
statements. His words were to the effect that only 
about 15 million dollars of the bond money remained 
outstanding, and that when those had been paid the 
Government receipts would fall back to their normal 
figure and the Treasury “‘balance will begin to run 
down under the pressure of expenditures on account 
of the war and other objects, work on which in many 
instances has been held in abeyance for a long time.”’ 

The contraction in the supplies of cash in bank 
and their absorption by the Treasury has made 
prominent, and so drawn attention to, several inter- 
esting parts of the combination which forms our 
complex monetary system. Onc of these, the Sub-Treas- 
ury requirements, we have written with reference to 
in a subsequent article.* Another, which the occasion 
has shown needs a few words of explanation, is the 
office or function of bank reserves. Many apparently 
think that they are collected and held not to be 
issued but to be looked at; in other words, that they 
are in their entirety a sign of solvency, andif trenched 
upon at all, the signal of danger is to be given 
the public anda condition of alarm created as if the in- 
stitutions so doing were in astate of semi-bankruptcy. 
The truth of the matter is the reserves of the banks, 
as we have often remarked, are provided for use. 
They hold much the same relative situation as the re- 
serves of an army hold; any crisis or emergency is 
likely to bring them into activity, a smaller or larger 
percentage being required according to the intensity of 
the strain, the risk being very trifling and often of no 
account when the reserves are large and the portion 
withdrawn is only a fraction of the whole. This last re- 
mark affords a reply to the inquirer who could not 
see why, when the surplus reserve was in many cases 
already below the legal limit, we specified last week 
among the sources of strength the unusually large 
gross reserves of our banks. 





But no doubt it will be asked, does not the national 
banking law require each institution in New York ity 
formed under it to keep a reserve of 25 per cent and 
make it the duty of the Comptroller of the Currency to 
take proceedings against any one of them that permits 
its holdings of cash to fall below that limit? That is 
the view of. the law some,writers appear to accept as 
a correct interpretation, but it is not the situation 
at all. No bank would organize under a statute of 
that character. Such a provision would make every 
crisis the occasion for national bankruptcy; it would 
be ruinous to our merchants for it would force the crisis, 
and would consequently be ruinous to our banks which 
hold their obligations. Very many leaders in financial 
circles think that a banking law to be in best form should 
have no requirement with regard to reserves. Be that 
as {it may, the United States statute is constructed 
so as to conform procedure in this particular to 
about the course of practice any conservative banker 
would voluntarily adopt. It enacts that each as- 


sociation in a central city formed under it 
must always have on hand in lawful money 
25 per cent of its deposits, and that any 


one of them which falls below that amount must stop 
increasing certain of its liabilities until its reserve has 
been restored. The part of the Act setting out the 
course to be taken by tle Comptroller in this con- 
tingency puts a clear statutory interpretation upon the 
whole provision; it provides that the Comptroller 
“may notify” such bank to make good its reserve; but 
not until thirty days after that notice has been served 
can any further action be had against the institution 
so situated, and then only in case it does not restore its 
reserve. Such directions clearly recognize occasions 
for impaired reserves; they permit an impairment 
for thirty days; beyond that they leave the matter in 
the discretion of the Comptroller by making it 
optional with him when he shall serve the notice. 
Do not these suggestions show that altogether too 
much importance is often assigned to the mere fact 
that the surplus reserve is low and that some of the 
banks are below the limit. That would be a circum- 
stance of weight when other conditions were also ad- 
verse. But when every other factor indicated strength 
as is the case now, it might induce a little closer 
scrutiny of collaterals and a tendency toward higher 
rates, but other than that it ought not to occasion 
concern. 

On Wednesday the Bureau of Statistics gave out 
the foreign trade figures for August. As said above, 
they add another to the favorable merchandise bal- 
ances which have now been continued without inter- 
ruption for fourteen months, and afford likewise a 
further assurance that we shall not want for money if 
a real need comes in the course of our industrial 
revival. The merchandise balance in August was 
$35,430,000, making for eight months ending with 
August 31 1898 a total of $352,261,987, which is the 
largest for that period ever recorded ; the next in size 
for any corresponding eight months was in 1878 when 
the total was $188,805,224, and the next was in 
1879 when it was $140,279,159, and the next was 
in 1881 when it was $114,394,327. What gives to this 
condition special importance is the fact that with 
August begins the period of our largest ‘merchandise 
exports. It would hardly seem possible that a move- 
ment. of considerable gold from Europe within the 
coming two months could be prevented. With sucha 





onan? article has been crowded out to-day, but will appear next 





supply assured, added to an outflow from the Treasury 











, id nA. i dinaitl 











SepTeMBER 17, 1898.) 





THE CHRONICLE. 565 





of accumulations made during recent weeks, there 
would appear to be little doubt of our having funds 
enough to supply the interior demand, even if indus- 
trial expansion should make the requirement larger 
than in late years. 

The present is to be a year of good, though not of 
unusual crops. This is plainly the inference to be 
drawn from the report of the National Agricultural 
Bureau issued last Saturday. The Bureau finds an 
impairment in the corn crop during August of only 
2-9 points, leaving the condition 84°1, which com- 
pares with 79°3 in 1897 and 91-0 in 1896. There was 
a marked deterioration in three important pro- 
ducing States, condition in Lowa declining 10 
points, in Kansas 9 points and in Nebraska 
23 points. The average in the last-mentioned 
State is reported only 62, against 85 a year 
ago, but in the other two States the loss from 
last year is comparatively small, Kansas standing at 
60 against 69, and Towa 82 against 92. It should be 
noted that in what may be termed the corn belt of 
the Middle West great improvement occurred during 
August; thus in Ohio there was a gain of 3 points, in 
Indiana 9 points, in Illinois 8 points and in Missouri 
3 points. In this section the crop will be 
much better than a year ago, and doubtless 
the best in years. The Bureau report occasions 
surprise in making the general average for 
wheat only 86°7—but one point higher than on 
September 11897. The spring-wheat yield will cer- 
tainly be considerably in excess of that of last year. 
The condition of the oats crop is reported 79:0, against 
84°6 in 1897 and 74°0 in 1896. As regards the cotton 
prospects the Bureau admits a great decline during 
August, but after the decline still puts the average 
somewhat higher than in September last year, making 
it 79°8, against 78°3. In this case however the com- 
parison is without doubt misleading as an indication 
of the relative yield in the two years, for there can be 
no question that the present crop will be smaller than 
that of last year. 

It is reported to us that the deposits in local depos- 
itory banks have increased this week about $5,000,000; 
the number of depositories in the interior has been 
augmented and public money placed therein, secured 
either by 3 per cent bouds or by allotments for these 
obligations. High rates for money, likewise, have 
attracted fairly liberal offerings on call from near-by 
and on time from distant cities, while foreign ex- 
change being weak at the gold-importing point, an- 
nouncements were made of $3,120,000 engaged 
for shipment from London, and other engage- 
ments were probably made that were not announced. 
The amount of the 3 per cent bonds already distrib- 
uted was reported on Wednesday at $123,870,640; of 
this amount $101,175,880 has been sent to subscribers, 
$12,061,200 has been deposited in the Treasury to 
secure circulation and $10,633,560 to secure public 
deposits. As these deposits were reported on Thurs- 
day at $74,504,416 at all points in the country, against 
$69,433,860 on Saturday, it is assumed that a consid- 
erable amount must be secured by bond allotments 
for which the bonds will be substituted as rapidly as 
issued. What amount of the October interest on the 
4 per cents has been anticipated we do not know; the 
amount of this interest is not large, being only 
$5,596,467; as yet few of the currency 6s, the redemp- 
tion of which has been ordered, have been forwarded 
for payment, probably because holders prefer to retain 





them until maturity instead of cashing them at a re- 
bate of 4 of 1 per cent. 

Money on call, representing bankers’ balances, has 
loaned at 24 and at 5 per cent this week, averaging 
about 3g per cent. The higher rate was first recorded 
on Tuesday. The unfavorable bank return of last 
Saturday induced a quite general marking up of 
call loans by banks and trust companies on Mon- 
day to 4 per cent, and there was a good demand at 
the Stock Exchange, which caused an advance during 
the morning to4 per cent, and the principal borrow- 
ing for the day was before noon. Later the inquiry 
grew lighter and the rate fell to 2¢ per cent, but it 
was 3fper cent at the close. In some cases lenders 
discriminated against such collateral as had been most 
seriously affected by liquidation and by bearish 
pressure, and on the following day there was 
some shifting of loans and an urgent demand 
for money early in the day, which forced the 
rate to 5 per cent before noon. The loans later 
in the day were at 34 and at 4 per cent, and the 
latter was the closing rate; the bulk of the business 
was at 4 to 44 per cent. Rumors of gold engagements 
had only a temporary influence, for they could not be 
confirmed, and the maintenance of the 4 per cent 
rate by the banks and trust companies tended to in- 
duce other lenders on the Stock Exchange to seek to 
obtain the highest rate for their money. On Wed- 
nesday the tone was easier. The early loans were 
made at 4 to 44 per cent, but later in the day a more 
abundant supply caused the rate to fall to 24 per 
cent and the market closed at 3 per cent. On 
Thursday and on Friday the range was from 3$ 
to 5 per cent, closing at +}. As noted above, 
banks and.trust companies quoted 4 per cent as the 
minimum and some demanded 44 for new business over 
the counter. There was only a moderate demand for 
time money and offerings.were fairly liberal at current 
rates, with a supply from Chicago and other distant 
points as one featire. Rates were firm early in the 
week at 4 per cent for sixty to ninety days and 44 for 
four to six months, but later four months’ money was 
offered at 4 per cent and some loans were reported at 
44 for seven and even eight months. Commercial 
paper isin fair supply and a few of the city institu- 
tions are buying, being tempted -by the high rates, 
and some business has been done for country banks, 
Rates are 4@44 per cent for sixty to ninety day en- 
dorsed bills receivable, 44@5 per cent for prime and 
5@6 per cent for good four to six months’ single 
names, 

The most important feature in the European poli- 
tical situation this week has been the crisis in Crete 
growing out of the recent massacre of Cretans and of 
British soldiers at Candia by the Turks and Musselmans. 
The assassination of the Empress of Austria seems to 
have aroused the foreign governments to the necessity 
of concerting measures for dealing with Anarchists 
as criminals instead of political offenders. The 
Spanish Cortes on Tuesday sanctioned the sign- 
ing of the peace protocol by a vote of 171 
to 43. The Bank of England minimum rate 
of discount remains unchanged at 24 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 1$ per cent. The open market. 
rate at Parisis 1§@1#per cent and at Berlin and Frank- 
fort it is 3@4 per cent. According to our special 
cable from London the Bank of England lost £101,243. 
bullion during the week and held £34,650,808 at the 
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were for Germany and £21,000 for the United States) | note: goia and logal tenders..... ey eg oe acaevang 


and to £1,000 net sent to the interior of Great 
Britain. 

.The foreign exchange market was quite dull and 
barely. steady until Wednesday, when it grew weak not 
only for sterling but for Continental in consequence of 
liberal offerings of grain and cotton futures and a light 
demand. The comparatively dear rates for money 
doubtless had some influence in deterring purchases, 
bankers finding it more profitable to loan their funds 
than to buy bills). The weak tone on Wednesday 
served to check offerings, holders of bills looking for a 
slight reaction the following day. but{the tendency of 
the market was downward. The tone was weak on 
Friday. It was announced on Wednesday that 
$1,600,000 gold had been engaged in London by Lazard 
Freres for shipment hither and later engagements of 
$1,520,000 make the total $3,120,000. The arrivals 
of gold from Europe during the week have been 
$389,320; previously reported $3,755,876, making 
the total arrivals on this movement{[$4,145,196. The 
_arrivais of gold from Europe in transit for Cuba this 
week have been $1,652,010; previously reported, 
$2,796,565, making the total $4,448,575. The range 
for nominal rates for exchange opened on Monday 
at from 4 834 to 4 84 for sixty day and from 4 854 to 
A486 for sight, and there was no change until 
Tuesday, when the range was from 483 to 4 84 
‘for sixty-day and from 4385 to 486 for sight. 
On ‘Thursday further reductions made the range 
from 4 83 to 4 834 for the former and from 
485 to 4 854 for the latter. The market opened 
dull and fairly steady on Monday with rates 
for actual business unchanged compared with 
those at the close on Friday of last week at 4 82}@ 
4 824 for long, 4 844@4 844 for short and 4 843@4 85 
for cable transfers. Though the tone was barcly 
steady on Tuesday, there was no change except in 
Continental, but on the following day the market grew 
weak and rates for actual business in sterling were re- 
duced one-quarter of a cent, to 4 82@4 82} for long, 
4 84@4 84} for short and 4 844@4 84} for cable trans- 
fers. On Friday the only change was a reduction of 
one-quarter of a cent in long to 4 813@i 82. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 
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The market closed weak on Friday, with rates for 
actual business 4 813@4 82 for long, 4 84@4 84} for 
awhort and 4 844@4 849 for cable transfers. Prime 
commercial 4 814@4 814 and documentary 4 803@ 
481}. Cotton for payment, 4 80¢@4 814; cotton for 


acceptance, 4 814@4 814, and grain for payment 
4 81@4 81}. 

The following statement gives the week’s movement 

f money to and from the interior by New York banks. 


, Banke’ interior movement, 36 above 











Result with Sub-Treasury operations and gold imports. 





Out of | Net Change én 
Banks. | Bank Holdings. 


86,944,000) L.o99.¢1,261,000 
sub-Treasury oper. and gold imp’ts 28,800,000/ Loss. 4,000,000 


Total gold and legal tenders $35,644,000) Loss. $5,251,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Into 
Banks. 


$5,693,000 
24,800,000 


$30,393,000 


Week Buding Sept. 16, 1896. 















































Sept. 15, 1808. Sept. 16, 1897. 
manated Gold. | Giver. | Total. | @old. | Silver. | dotal. 
s s £ s | & s 

England......| 34,650,805) ...+..+. 34,6"0,808| 35,311,749 .......... $5,311,749 
France....... 74,851,804 | 49,615,279 124,467,173]. §0,287,800 48,533,382) 128 821,192 
Germany......| 27,939,000/16,393,000 42,332,000] 27,749,000 14,295,00(| 42,044,000 
Russia........ 106,583,000] 4,218,000 110,806,000} 92,690,000| 4,726,000] 97,416,000 
Aust.-Hung’y| 35,222,000/12,595,000) 47,817,000), 88,182,000 12,541,000) 50,673,000 
Spain. ....000+ 10,656,000] 5,484,000) 16,140,000} 9,039,000 10,590,000] 19,618,000 
CIP ndcicondd 14,778,000} 2,195,000, 16,973,000] 15,260,000| 2,149,000] 17,709,000 
Netherlands .| 4,314,000] 6,780,000} 11,094,00(| 2,682,000 6,838,000} 9,470,000 
Nat.Belgium.| 2,877,000] 1,439,000] 4,316,00¢} 2,826,000 1,413,00:| 4,239,000 
Tot.this week |311,876.702/96,719,279 408,595,931 |}303,916,549 10335,332 |405,301,881 
Tot. prev. w’k|314,663,669197,490,577 412.054,24° |305,659.803 101947845 | 407,508,448 
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NORTHERN PACIFIC RE-ESTABLISHMENT. 


The wonderful recuperation which has occurred 
within the last two years in the traffic and revenues 
of the Northern Pacific—a recuperation so far in 
excess of expectations that even those administering 
the property have thought it e matter of prudence to 
make provision against a possible set-back—recalls the 
revival and unexampled period of prosperity which 
the railroads of this country enjoyed in the years fol- 
lowing the resumption of gold payments in 1879. 
Our readers will remember how in this former era 
apparently worthless properties were suddenly trans- 
formed into dividend-paying concerns, and how many 
observers found it hard to believe there could be an 
element of permanency in such a quick recovery. 
The country had then for a number of years, begin- 
ning with the panic of 1873, passed through a long 
period of depression, under which railroad earnings 
dropped lower and lower, and defaults and receiver- 
ships were a common, every-day occurrence. The 
change from adversity to prosperity came all at once, 
and the period will always stand as one of the most 
noteworthy in American history. 

There have been many points of similarity between 
the revival which set in in 1897 and that which had 
its origin in 1879. It must be admitted, however, 
that those who counted on a similar all-around trans- 
formation, such as occurred in the earlier year, 
have been distinctly disappointed. The revival, while 
general in nature, has worked only moderate instead 
of very marked improvement in many sections of the 
country. The explanation is. very simple. In 1879 
the country had not,attained the degree of ,dewelap- 
ment to which it subsequently advanced. In the in- 
teryal between 1879 and 1897—a period of eighteen 
years—this development reached important propor- 
tions in the older parts of the country, so that there 
was not in those sections this time the same oppor- 
tunity for new growth and expansion that there was in 
the earlier part; besides which the railroads have had 
a very unsatisfactory rate situation to contend against. 
It was only in the newer and as yet but sparsely set- 
tled districts—the Northwest (as it is called), the 
Southwest and the Pacific Coast—that the chance 
existed for a repetition of the experience of 1879, and 
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as has happened the results have proved equally note- 
worthy and equally gratifying. 

On the North Pacific Coast particularly the recovery 
and revival have been of large dimensions. That ter- 
ritory was the first to feel the recent period of depres- 
sion, there being indications of a downward reaction 
even before the panic of 1893. After that crisis the 
outlook became decidedly discouraging. Real estate 
values crumbled away, boom towns collapsed, farmers 
netted only poor returns, and misfortunes piled upon 
each other in quick succession. But in all this there 
was laid the foundation for the recovery which has 
now worked such a wonderful change in the condition 
of all the railroads in that part of the United States. 
The depression served to squeeze every particle of in- 
flation out of values, and all enterprises of an unsub- 
stantial character necessarily went to the ground. As 
a consequence, @ better and more enduring condition 
of things developed. In addition there came last year 
a striking combination of favoring influences—excel- 
lent crops, high prices for farm products, the Klon- 
dike gold discoveries, and a number of other stimu- 
lating elements. 

We refer to all this to show upon what basis the 
great recovery in the revenues of the Northern Pacific 
rests. ‘Chere are no comparisons in the report (the 
new company having been in possession of the prop- 
erty only a year and ten months), and therefore few 
persons doubtless realize the extent of the improve- 
ment which has occurred. Hence it seems desirable 
to point out that as compared with only three years 
ago the addition to gross earnings has been about 6} 
million dollars, the total rising from $17,434,981 to 
$23,679,718, and the addition to net even more 
than 6} millions, the net revenues advancing from 
$6,115,298 to $12,584,348. The augmentation ia this 
last instance, it will be observed, has been over 100 
per cent—certainly a most marvelous change in the 
short space of three years. 

The effect of the improvement noted upon the 
company’s income statements is already known‘to our 
readers. After allowing $811,709 for additions and 
improvements to the property, and providing for all 
the year’s charges and for the full 4 per cent dividends 
on the $75,000,000 of preferred stock, there was left 
a surplus balance of $2,897,874, equal to 34 per cent 
on the $80,009,000 of common stock. As stated two 
weeks since, the Board of Directors haye, as an act 
of extra conservatism, taken this surplus of $2,897,- 
874, together with enough more out of the surplus of 
the previous year to make an even $3,000,000, and 
set the amount aside as a reserve to ensure the 
continuity of dividends upon the preferred shares. 

Qne,fact in connection with the company’s opera- 
tions deserves, perhaps, a few moment’s consideration, 
as it ,has been quite extensively discussed in Wall 
Street. We.refer to the low percentage of operating 
expenses to earnings shown in the report. It is 
claimed that the road was operated for less than 50 
per cent, that this is very unusual, and hence the 
broad intimation is thrown out that the property must 
in some respects have been neglected—that repairs 
and. renewals possibly were not up to the requirements. 
We might dismiss this insinuation with the simple 
statement that the accounts of the company have 
been subjected to an independent audit, that in 
this examination particular inquiry was made 
into the correctness of all charges to capital 


account, and that Messrs. Price, Waterhouse & Co., 








———— ——— 
the auditors, after such examination have appended 
their certificate endorsing the accuracy of the ac- 
counts. But the question being such an important 
one, we desire to give broader attention to it. In the 
first place it is somewhat misleading to say that the 
road was operated for less than 50 per cent. The 
compauytreports the ordinary operating expenses at 
only $11,095,371, wnich, based on gross earnings of 
$23,679,718, gives, it is true, a ratio of less than 50 
per cent. But the operating expenses as here reported 
do not include the taxes, amounting to %682,800. 
Furthermore, as the point at issue is the sufficiency of 
the charges for renewals and repairs, obviously the 
$811,709 deducted in a separate item from net income 
for additions and improvements ($296,000 of the 
amount representing additions to equipment and 
$515,709 other additions and improvements) should 
also be included. Adding these two items, the total 
of the expenses is raised to $12,589,880, and on this 
basis the ratio of expenses to earnings is somewhat 
over 53 per cent. = 

It will be urged no doubt that even at 53 per cent 
the ratio is from 10 to 15 per cent less than what it is 
on many other large systems—say on the trunk lines— 
and the statement in a general may be admitted to be 
correct. It is natural to ask, therefore, how the differ- 
ence in favor of the Northern Pacific is to be ex 
plained. In the discussions of the subject it seems to 
us the most important element in the whole problem 
is overlooked. Werefer to the rate receiyed. If it 
costs, say 5 mills, to move a ton of freight a mile, and 
the rate received is 7 mills, the ratio of expenses will 
be over 70 per cent. Ifon the other hand it costs 5 
mills per unit of work, and the rate is 10 m'lls, the 
ratio of expenses, other things being the same, will be 
only 50 per cent. The Northern Pacific has in recent 
years, in common with other roads, suffered a steady 
reduction of its average rate, but this rate is still 
above one cent (10 mills) per ton mile, having been 
for the late year 1°064 cent. On the trunk lines on 
the other hand the rate averages only from 5 to 7 
mills per ton mile. At the same time, as will pres - 
ently appear, the Northern Pacific has managed to 
develop a train-load which approximates closely to’ 
that of the trunk lines. 

Apart altogether from the question of rate, how- 
ever, all the energies of the management have been 
bent to promoting efficiency and economy in opera- 
tions, which serves to suggest why the ratio of ex- 
penses to earnings now is lower than it was in former 
years. Grades have been revised, weight of engines 
has been increased, capacity of cars enlarged, tunnels, 
tracks, bridges, &c., improved, more{'care given to 
loading of trains, &c., &c. President Charles S. 
Mellen states that the favorable winter [of 1897-98 
and consequent freedom from accident and block- 
ade helped materially to produce 4theSfavor- 
able result shown, but that the.{improvement 
was due more than all else to “the economies 
accomplished by grade reductions, by substitution of 
permanent for temporary structures4in the roadway, 
and by the employment of modern fpower in place of 
that previously available.” In another place he states 
that the satisfactory result of the year’s work may be 
attributed largely to the marked increase in train-load 
and car-load and to the consequent decrease in cost 
per ton mile. General Manager Kendrick dwells on 
the same points, saying that ‘the systematic work 
of this and previous years has resulted im ~xtting it 
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[the property] into such excellent condition that it 
will soon be possible to maintain it with much smaller 
expenditure than heretofore.” And his report abounds 
in illustrations indicating the numberless ways in 
which the efficiency and condition of the property have 
been improved. 

The most effective method, however, of showing the 
great change which has been established in these 
respects is to compare present train-load statistics, 
mileage and revenue per train mile with those in the 
past. Inthis way we get really striking’results. And 
we need not go back far, either, to discover evidences 
of the change. The transformation has in the main 
occurred during the last two years. We find from the 
report of the receivers for 1894-5 that in that year the 
road handled 3,781,316 ‘tons; in 1897-8 it appears 
from the present report it handled 4,951,183 tons, 
being an increase of somewhat over 30 per cent. The 
tonnage movement one mile in the same interval rose 
from 1,177 millions to 1,618 millions, giving 
about the same, ratio of increase. Yet with 
30 per cent more tonnage the freight train 
mileage was actually reduced over a_ mil- 
lion miles. What does this mean? It means that 
the road moved 265 tons in each train in 1897-8, 
against only 164 tons in 1894-5. This in turn means 
that with a slightly lower average rate received the 
company’s freight trains earmed a dollar more per 
mile in 1897-8 than in 1894-5, the comparison being 
$2°85 against $1°84. We doubt if so marked a change 
has ever been effected in so short a time on any other 
railroad property. The following gives the figures in 
tabular form. We haveadded the statistics for 1892-3. 
This makes the results still more striking, the freight 
train mileage in that year having been 8,938,543 miles, 
against only 6,115,784 miles for the late year. 


1897-8. 1894-5. 1892-3, 
Tons of revenue freight 
OReTIO4 .....00-.- 22.0006 yee 4,951,183 3,781,316 3,514,404 
Tons of revenue freight 
one mile.......1,618,170,234 1,177,158,867 1,364,732,652 
Miles ran by freight trains 6,115,784 7,189,057 8,938,543 
Number tons revenue 
freightintrains ..... 265 164 153 
Rate per ton per mile.... 1°065 cents 1'11 cents 1°23 cents 
Bernings per freight train 
TEED cacbwesecccésecccccce $2°85 $1°84 $1°99 
One other comparison seems desirable. Asa result 


‘of the increase in train-load and the other economies 
in operation, we should expect a reduction in the cost 
of conducting transportation, as the expense of mov- 
ing a 265 ton train-load ‘would be but little heavier 
than that of moving a 164 ton train-load. This is just 
what we do find, and it is to that fact the recent decrease 
in the ratio of expenses to earnings must be referred. 
As already stated, gross earnings since 1894-5 
have inereased from $17,434,981 to $23,679,718. Ex- 
penses, however, on the larger earnings of 1897-8 
were only $11,095,371, against $11,319,683 in 1894-5. 
If the expenditures for improvements and additions 
are included in the 1898 total, the comparison would 
be $11,907,079, against $11,319,683. ‘Taking this as a 
basis and analyzing the different accounts, the fact 
appears that on the larger business of 1898 cost of 
conducting transportation was only $5,572,645, against 
$5,948,359 in 1894-5, while at the same time the gen- 
eral expenses were only $663,456, against $1,057,609. 
Here, then, there is a saving under these two heads 
(where true economy in operations is certain to be re- 
flected) of $769,867. On the other hand the company 
actually spent $931,000 more for maintenance of way 
(including the allowance of $515,709 for improve- 
ments separately charged) and $426,000 more (includ- 

ing $296,000 for improvements) upon maintenance of 





equipment. These figures tell the story so plainly 
that it is unnecessary to supplement them with further 
comments. We present the results below in tabular 
form, adding, as in the other case, the corresponding 
figures for 1892-3. 





1897-8. 1894-5. 1892-3, 

Total gross earnings..... 23,679,718 17,43 . 
aa erating expenese— et S8.SeR1¢0 

ain.ofway &structures *3,653,213 2,722,424 7’ 
Maintenance of equip.... *2,017,765 1,591,291 PEE T+ 
Conducting transportat'n 5,572,645 5,948,359 6,774,345 
General expenses.... .... 663,456 1,057,609 15642918 

Total ex.(withouttaxes) 11,907,079 11,319,683 14,471,772 
Net earnings............... 11,772,639 6,115,29 448; 
Ratio of expenses to earn- — es cneeiead 

ings, not incl. taxes.... 50°28% 64°92% 60°50% 





* Including under maintenance of way $515,709 and under equip- 
company dodeetek ous sarainge'asavopasis tines ut OF the 

It will be observed that gross earnings in 1897-8 
and 1892-3 were closely similar, being over 23 millions — 
in each year. But expenses were only $11,907,079 in 
1898, including the charge for improvements, while 
in 1893 the amount was $14,471,772. The difference 
is almost entirely due to a saving, roughly, of 1} mil- 
lion dollars in cost of conducting transportation and 
the saving of another million dollars in the general 
expenses, making 2}{ million dollars together. The 
maintenance expenses in 1893 included some excep- 
tional items, and cars and everything else cost a great 
deal more at that time, and yet for 1898 these main- 
tenance expenses were almost as large as those for the 
earlier year. In view of such results there can be 
nothing mysterious or incomprehensible about the 
lower ratio of expenses to earnings now shown. 











ILLINOIS CENTRAL’S PROSPERITY. 

Among large railroad systems, the Illinois Central 
holds a distinctive position. Its business has been 
developed along longitudinal lines, running as 
the road does north and south. Generally speak- 
ing, the large systems in this country, as is well 
known, run east and west, and have developed 
their business along parallels of latitude. In the par- 
ticular mentioned, indeed, the Illinois Central may 
be said to stand almost alone. From Chicago 
to New Orleans over the Central is 923 miles. 
There is no other north and south line of equal 
length in the country. Moreover the system has 
long been established on a prosperous basis, and 
has earned for many years good dividends for its stock- 
holders. At the same time the management have 
been peculiarly successful in meeting the expectations 
of the communities which the system serves. * With 
New Orleans at one extreme and Chicago at the other, 
the interests of both cities are so carefully looked 
after that the question is never raised whether the 
system is to be regarded as tributary to the one or to 
the other. ‘The people of both cities take equal pride 
in the road. 

In recent years the company has enjoyed another 
distinction. The mileage of the system has been 
greatly extended, involving of course additions to 
stock and debt. This policy was pursued even dur- 
ing the years of depression when other large systems 
were not disposed to enter upon new ventures. The 
most noteworthy feature about this policy has been 
that the company has been able to carry it through with- 
out impairing, but rather enhancing, its prosperity. 
No stronger evidence could be furnished to show the 
success attending the effort and the fact that the man- 
agers have acted will skill and discretion in acquiring 
the new lines. Moreover, even though most of these 
lines are now operated as part of the Illinois Centra 
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system and included in its accounts, the results on such 
lines are also stated separately, 80 a8 to show plainly 
their profitable character and desirability. This is 
rather unusual, as generally the results on new lines 
are concealed in those of the parent system, and no 
attempt is made to enlighten the security holders as 
to whether the added mileage is proving profitable or 
the reverse. ‘ 

These remarks are suggested by the appearance this 
week of the report of the company for the fiscal year 
ending last June, in which the affairsjof the new lines 
occupy such a prominent place. During the year the 
mileage on which operating results were based was 
increased no less thar 678 miles, raising the total to 
3,808 miles, not including the 807 miles comprised 
in the Yazoo & Mississippi Valley Road which is still 
operated separately. The report enumerates six lines 
which make up the 678 miles added, the chief pieces 
being the Louisville Division (formerly the Chesapeake 
Ohio & Southwestern) and the Ohio Valley. A state- 
ment is given showing that the available net earnings 
on the Louisville Division for the twelve months were 
$687,517, while the net charges which the Illinois 
Central had to meet on this division were only 
$501,885, leaving a surplus from the operation of the 
division for the twelve months of $185,632. 

Another important acquisition in recent years has 
been the St. Louis Division, comprising the former St. 
Louis Alton & Terre Haute RR. ‘The net earnings of 
this division for the year are reported at $548,139, 
with charges of only $502,399, leaving a balance of 
$45,740. These lines are all included in the returns 
of the Illinois Central itself and help explain the very 
favorable results disclosed for the year, to be noted 
further below. The Yazoo & Mississippi Valley, which, 
as already stated, is operated as an independent cor- 
poration, shows even better results. The road is the 
former Louisville New Orleans & Texas Ry. That 
this property is prospering is evident from the fact 
. that net earnings of the 807 miles covered by it, which 
in 1892-3 had been $759,139, for 1897-8 were $1,569,- 
028. With net of $1,569,028 the obligatory fixed 
charges were only $785,202, and the company was able 
to apply $381,068 in payment of outstanding notes. 
The Illinois Central owns all of the first mortgage 
bonds, all ofjthe second mortgage bonds and all but 
$96,000 of the thiri mortgage bonds of this road. 
Practically, therefore, the capitalization of the Central 
may.be said to cover not merely the 3,808 miles 
directly reported on but also the 807 miles of the 
Yazoo &jMississippi Valley, making 4,615 miles alto- 
gether. 

Thejreport gives in detail the history of the various 
smaller roads acquired during the year, namely the 
Ohio Valley, the Hodgenville & Elizabethtown, the 
Troy & Tiptonville and the Stacyville. In each case, 
also, the charges assumed are stated and the reasons 
mentioned for the lease or purchase. ‘his is dealing 
openly and fairly with the security holders. With 
reference to the St. Louis Division and the Louisville 
Division and, indeed, with reference to all the new 
acquisitions,’ the fact that considered locally by 
themselves these properties have each earned during 
the year somewhat in excess of the charges incurred 
in respect to them, while in itself gratifying, by no 
means measures their value, as the report points out, 
to the Illinois Central. This is more clearly reflected, 
it is well said, in the increased earnings of the prop- 
erty taken as a whole. 





Concerning the income results for the year, it is 
scarcely necessary to state that the showing is highly 
flattering. Owing to the increase in mileage, compar- 
isons as to traffic and revenues with previous years are 
largely deprived of their utility. But the true test as to 
the profitableness of operations is found in the final 
result—the balance below or above the amount needed 
for dividends. It is precisely in this particular that 
the statement is especially encouraging. After allow- 
ing for charges aud expenses, the balance available 
for dividends on the operations of the twelve 
months was $4,388,655. The 5 per cent dividends 
paid called for only $2,625,000, leaving a surplus of 
$1,763,655, against only $153,551 in the previous year. 
There has been some talk on the Stock Exchange 
of a possible increase in the dividend, but from 
the report it appears that, following the instincts 
of conservatism, practically the whole amount of 
this surplus of 1$ million dollars has been appro- 
priated to other uses; $501,452 has been added to the 
Insurance Fund, increasing the same to a million dol- 
lars ; $829,000 has been paid out for betterments, 
commonly charged to capital account; and $396,000 
has been set apart in a Special Fund to provide, on the 
basis of contracts already made, for the entire cost of 
furnishing the equipment with automatic couplers 
and air brakes. 

It has been the settled policy of the company to 
improve from year to year the standard of mainte- 
nance, and in pursuance of that policy the maximum 
weight of rail has now been increased from 75 lbs. per 
yard to 85 lbs.; the standard width of embankment for 
single track increased from 18 feet to 20 feet; the 
maximum capacity of coal cars raised from 30 tons 
to 40 tons, and the maximum weight of locomo- 
tives from 74 tons to 79 tons. Notwithstanding 
the large amount of rail used in the pre- 
ceding year for renewals (30,155 tons), 31,325 tons 
more were applied in the same way in the late year. 
Grades between East Cairo and Fulton, in Kentucky, 
have been reduced to a maximum of 38 feet to the 
mile, and the company has now undertaken the re- 
duction of the grades between Fulton and Memphis 
on south-bound traffic from a maximum of 60 feet to 
one of 26°4 feet, at an estimated cost of $1,200,000. 





NEW YORK CENTRAL—NEW METHODS. 


It needs only a glance at the annual report of the 
New York Central to see that a new hand is at the 
helm. ‘The report has been much altered. In part 
this is due to the changes incident to the operations 
connected with the refunding of the company’s debt 
and the acquisition of the stocks of the Lake Shore & 
Michigan Southern and the Michigan Central, but in 
part also it reflects the inauguration of new methods. 
In general the changes have been in the direction of 
the simplification of the accounts, though the omis- 
sion of some of the comparative tables extending back 
many years (if intended to be permanent) is to be re- 
gretted. 

In our issue of June 25 we commented at length on 
the favorable character of the results for the year 
(using as a basis the preliminary estimates then just 
made public), and in the miin the complete report 
now at hand confirms what was then ssid. There was 
a surplus above the amount required for the 4 per 
cent dividends of $654,471, against a surplus in the 
previous year of only $51,866. Ths gross earnings 





from the operation of the system east of Buffalo, ex- 
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cluding income from investments, were $45,774,240, 


exceeding those of any other year, with the excep- 
tion of 1892-3, the year of the ‘‘World’s Fair,” when 
the total was $512,127 heavier. As compared with 
the previous year the increase in gross was $2,159,836, 
but the increase in net (before deducting taxes) was 
otily $248,733, expenses having been added to in the 
fam of $1,911,103. 

This augmentation in expenses followed in part from 
thé great increase in the volume of traffic (the com- 
pany having moved 3,000,000 ftons more freight 
and 907,000 more passengers than in the preceding 
yeat) but there was a further contributing cause in the 
ifilusion of $1,345,948 representing extrdordinary 
Outlays for equipment and}miscellaneous additions to 
the property. In the cost of maintenance of way 
there was a small decrease, which the report says is 
due to the fact that the extraordinary replacements of 
tail from 1891 to 1897 enabled the company to main- 
tain its track superstracture without heavy renewals 
in thé yest just closed. In the cost of mainténance 
of équipment, however, there was an inctease of $551,- 
719, which is explained in the way alteady}mentioned, 
namely by the outlays of an exceptional nature made 
duritig the year. President Callaway states that 
$1,157,338 of the charges for maintenance of équip- 
ment were of an extraordinary character. They in- 
cluded the cost of 1,090 new cars, 20 new passenger 
locomotives, the re-upholstering of 150 passenger 
coachés, and various other items. 

In connection with these equipment outlays Mr. 
Callaway directs attention to an interesting fact. He 
points out that as fast as cars of 15-ton and 20-ton 
capacity have been condemned and destroyed, they 
have been replaced with others of a capacity of from 
40 to 60 tons. The result of this in increasing the 
aggregate capacity of the equipment is not generally 
appreciated. Thus while the inventory of the equip- 
ment for June 30 1898 shows scarcely any change in 
number as compared with June 30, 1888, ten years 
before, the total tonnage capacity now is 658,905 tons, 
against only 313,957 tons at the earlier date. 

The unfavorable feature in the year’s affairs was the 
low rate received. The estimate of the average rate 
realized given in our article last June proves to have 
been just right, the figure reached being the lowest 
point yet recorded in the company’s history, namely 
61 mills. In the previous year the average had been 
6°8 mills. The decline was not altogether due to the 
demoralization in trunk line rates. The fact that the 
increase in tonnage was largely in low-class freights 
contributed to the same end. The effect of the lower 
average on revenues has already been stated in these 
columns. It is reflected in the much smaller relative 
addition to revenues than to tonnage. Thus while the 
tons handled was 13 per cent larger than in the previous 
year, and the tonnage carried one mile{19 per cent 
larger, the increase in freight earnings was but six 
per cent. 

It was to meet the new conditions made necessary 
by this steady drop in rates that the Western part of 
the Vanderbilt system, composed of the Michigan 
Central and the Lake Shore, has been absorbed by 
the New York Central, permitting the simplification of 
management and the introduction 6f many economies 
in Opération. It is the same necessity that is dic- 
tating the consolidation of the vatious fast freight 


of over 10 per cent in the train load, raising it to 299 
tons. This is revenue freight only. Including com 
pany freight the average load was 320 tons—a high 
figure. 

For the current fiscal year gross earnings. for JJ uly 
show a falling off of $334,033 and for August a fall- 
ing off of $268,042. For the quarter ending Sep- 
tember 30 it is estimated the loss will be nearly a mil- 
lion dollars. But it is known that the saving in ex- 
penses will be equally marked, and accordingly it is 
believed the net result will not be materially changed. 
The smaller gross recéipts are due to the falling off 
in the grain movement, which last year was of unh- 
usual dimensions’, and this year, owing to the Leiter 
operations, has dwindled almost to nothing. The. 
company carried tiearly a million tons more of grain in 
the fiscal year 1897-8 than in the fiscal year preceding, 
but it was taken at very low fates, and we slotild 
think there could Have béen very little ptofit in the 
operation. 

Up to June 30 1898 the Central had acquiréd, rdiigh- 
ly, 45 million dollars of the 50 million dollars capital 
stock of the Lake Shore dnd 15 million dollars of the- 
18¢ millions stock of the Michigan Central. The. 
balance sheet shows $11,111,341 of current liabilitiés,. 
including $457,391 of bills payable, with $10,742,221 
of cash and cash assets, including $2,327,972 of fuel 
and supplies. The books also show $6,347,091 of ad- 
vances to lessor and other companies. ‘This latter 
represents an investment which can be capitalized 
whenever thought desirable. 








RAILROADGROSS EARNINGS FOR AUG US7. 


Railroad gross earnings for August make a much 
better showing than might reasonably have been ex- 
pected. Last year the increase in this month was of 
unusual proportions, reaching on the roads reporting 
almost five million dollars. On top of this we now 
have a further increase of over 2} million dollars the 





present year. The large number of roads which have 


| fallen behind, however (there are no less than 42, or 


about one-third the whole number) attest: the fac: that 
the conditions were not all favorable. In truth, some 
of the leading conditions were decidedly adverse. 

First and foremost there was a trem2ndous falling 
off in the grain movement in the West, the deliveries 
last year having been of unusual dimensions, while the 
present year they have hardly been up to the average. 
Besides this the cotton movement was smaller than in 
1897, and decidedly smaller than two yeurs ago, receipts 
at the Southern ports being only 60,090 bales against 
93,195 ani 180,825 bales respectively. Then, also, 
there was a contraction in the live-stock movement in 
the West, 22,683 car loads having been brought into- 
Chicago in August 1898, against 24,503 car loads in 
Angust 1897. Farthermore, the roads running to 
Buffalo lost the extra passenger traffic which they had 
last year by reason of the holding of the Grand Army 
Encampment at that point. The p-esent year the 
Encatipment took placé at Cincinnati and wis not 
héld until the présént itionth, which will explain the 
heavy increase now téported for the ficat week of S»p- 
tember by the Bailtimdre & Ohio Southwestern and: 
the Cleveland Cincinnati Chttago & Ss. Loais. 
Of course there WAS an advantage th's yéar in 
August arising from the fact that the motith had 
only four Suiidays Whereas last year it had five, thus 





lin 86 ‘ts to afford opportunity for furthér eéonom- 
ies. We hotice in the last yéar there Was an increase 





giving an éxtra busiitss day in 1893. It is obviots, 
too, from an examination of the returns that 4 nim 





























SEPTEMBER 17, 1898.) 


THE CHRONICLE. 


561 





ber of roads derived important benefit from the 
movement of United States troops. The South- 
ern Railway, the Cincinnati New Orleans & Texas 
Pacific, the Florida Central & Peninsular and 
the Long Island manifestly all belong in that 
category. Yet another influence remains to be men- 
tioned. Last year the bituminous coal strike operated 
asa drawback. The present year this drawback did 
not exist ; but that, while a favoring element with the 
roads in the Middle Western States, has operated the 
other way in the case of roads like the Norfolk & 
Western and the Chesapeake & Ohio, which in 1897 
had their coal traffic greatly enlarged by reason of the 
strike in Ohio, Indiana and Illinois. We present be- 
low a statement of the August totals for a series of 






































years. 
Mileage. Earnings. Increase 
Year Year Year Year or 
Given. |Precedina | Given. |Preccding.| Decrease. 
Auyust. Miles. Miles. % z 
1894 (132 roads)......| 99,764 98,902 42,799,231) 42,462,013) Inc. 337,243 
1895 (134 roads)......} 100,833 190,536 45,002,443) 44,281,927|Inc. 720,516 
1896 (125 roads)......| 94,149 93,413 40,961,739) 41,441,183| Dec. 1,082,444 
1897 (123 roads)...... 97,362 95,7384 45,056,637) 40,985,379) Inc. 4,971,268 
1698 (127 roads)......| 98,829 98,436 48,880,006) 46,533,554| Inc. 2,297,452 
Jan. 1 to Aw. 31. 

1804 (123 roads)......] 98,570 97,784 |291,633,323/339,573,435) Dec 47,910,157 
1895 ‘13! roads)..... 99,462 99,215 | 312,896,745 209,859,844) [nc.13,037,901 
1896 ‘121 roads)......} 92,900 92,164 | 309,782,213/235,65 4,821) [nmc.15,123,392 
1897 {119 roads)......| 96,638 95,036 |315,225,269/305,369,646) Inc. 9,855,683 
898 (127 roads).. 98,929 98,433 /'354,775.494'322,069,517! Inc.34,705,017 








To indicate the extent of the falling off in the 
grain movement it is only necesfary to present the 
following statemont in our usual form. It will be 
observed that the deliveries of wheat, corn, oats, 
barley and rye combined were only 46,713,405 bushels 
for the four weeks ending August 27, against 71,612,- 
816 bushels in the corresponding four weeks of 1897 : 


RSOSIPTS OF FLOUR AND GRAIN FOR FOUR WSEKS BNDING AUGUST 27 
AND SINCE JANUARY 1. 


















































Flour. Wheat, Corn, Oats, Barley, Rye 
(bbis.) | (bush.) | (bush.) | (bush.) | (bush.) | (bush.) 
Uhtcaq0— 
4wks. Aug., 1898} 949,470] 2,393.076| 10,019.60 | 9,459,675] 4%4,14¢| 320,514 
4wks. Aug., 1897} 232,892] 3,357,578) 18,934 16.3 $2,659) 431,680, 503,341 
Since Jan.1. 189%] 2,~#4.049| 15,097.15 | 80,614,543] $4,758,422] 6,708,994| 1,793,936 
Since Jan.1, 1897| 1,660,218] 6,480,349] 65,263.43 ‘| 1,576,321] 7,041,995] 1,566,213 
Milwaukee— 
4.wks. Aug., 1898} 212,773| 516,150| 689,600] 1,257,000} 99,200] 114,000 
4 wks. Aug.,1897| 99.600 ere 543,090] “78 | 541,400} 195.40) 
BESS SSi an] Canad] ais] AIG) ea] Geist SHES 
nee Jan.1, 380,95 * sLLO, .018, 7915; : 
Bt, Louts— 
4 wks. Aug., 1898] 117.360| 1.299,779| 1,507,9%5] 829555 #,000 5,408 
4 wks, Aug., 1897} 111.0 5| 2,425:821] 1,923,090] 1,107,620 6.632] 53,019 
Since Jan.1, 1898 816,045] 5,004,337) 18,499,150] 6,726,425 58 3,664 403,523 
was Ben. t. Seee 816,301) 5,591,750] 15,693,862] 7,.777,850| 684.036] 391,750 
‘oledo— 
4 wks. Aug., 1898 3,603] 2,278,877] 430.047] 361,434 48,28) 
4 wks. Aug. 1897} _5:400| 3'431'701| 1.0523 8] 831'287 3.0:371 
Since Jan.1, 1898) 23.972] 10,521,136] 6,3''1/¥83| 1,873;84e 234375 
ase dent. 1897{  32,04,| 5,825,523] 8,833,231] 1,187,227 423,337 
strott— 
wks. Auz.. 1898 9,883' — 829,290) 159,21) 159.516 675! 97,809 
4 wks. Aug., 1897 46,559( 1,032,093 213,341/  246,56~/ 864) 219,420 
Sines Jani: iso] lozasc] Leossas] Ptestse] MOkOMea) =g8zty) Bakes 
1, 7 4 ,695,42( 2,475 BS: . 
Olevei - ° 
4 wks. 1 1898, wae 217.789] 802,975] 734,514) ........]  ceseces 
4 wks. Aug.. 1897 4,081} 285/220 99,6-3} 163.205) fii}: % 
Since Jan.1,1898) 5% 998} 1,032,711] 6,344:208| 4,100,054) 22222) 
SaceJen.1, 1897|  35,564| 1,169,544 755,982| 1,552,460, "10,97 vat 
eorta — | 
4 wks. Aug.,1898} 43,350 55,400]  967,460| 823.250! 30,400 9 000 
é.wie. Aug., 1807 20,50 45,20) 1,537,550] 1,312,490) 10,590) 4.030 
Ssoe Jen mos] Stbasy) Soid30| Sites) Sze) Sia GENS 
ony to 4 390,426 233, ! 16,% 9,30 
Dulutn— : 
4 wks. Aug., 1898) 514,44 53.45 @ al ‘ a 
4 wks. Aag.. 1897 491018 1,908 oor BP tae set as gnntt) orate 
Since Jen.t, 1848) 1,% 7,010] 12,111,658) 2830;*50 3,629.0 7| 278) 63) 1,201'49 
oor 2,216,010] 17,898,016 317,290) 5,6/4,118) 2,570,239) 1,086,552 
nf MNO) _ 
4 wks. Aug., 1898 4.117] 3.875.230) = 211,1 220) 
+» L898 8 3.8°5,2 ee eS re Aoreres 
6\7ks- Aug., 1897 6.644] 2,701,230 121,600] 734,170) 24.680 10,470 
| at me 1848 99,818 80,291,530 2,185.75) 4,952,156) ‘a ine ace 
€n.1,1897) 67,859) 28,534,660' 1/128/250| 9,187,490 85,100! 46,052 
2,943,000) 339,000) 297.00 * 
4,551,609) 67, 330,000 eo 
10,545,000) 8,314,30 | 2,348,000] hos 
8,247,300] 8)s23'¥50) 2/35 3,600 eee 
Total of ali— gla Peet Ee er ee 
4 wks. Aug., 1898 1,164,398) 1 
“ +164, 5,155,946! 15,296,659) 14,783,440, 579,843] 818.512 
Bisco Jan’ tena) taghais| Suibee g's 3 Savana ERAS SN BoT gL] Lave 
890, 2 » .69 7.0: ‘4921 13.045, J 
nce Jan.1, 1897 6:595,5-0280, 108 939 (116,147.047( 114328853 LEOLL 664) 4,403,706 











The falling off was, as usual, heaviest at Chicago. 
The following gives the movement for the even 
month at that point, showing a loss of over 17 million 
bushels for August as compared with last year. 


roars but the Chesapeake Ohio & 
897 and Chi ft 
imcladed for 1 





RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 




















August. | Since January 1. 
1898. 1897. 1896, 1898, 1897. 1896. 
Wheat.bush.| 2,915,060] 4,041,155] 8,112,430 15,639,210] 6.836,182| 9,521,067 
Jorn...bush.| 11,648,400] 21,737,099] 11,867,339! 83,112,813] 63,204,770) 56,073,303 
Dats... bush.| 11,400 425) 17,527,420) 9,996,053) 63,494,732) 73,705,914| 63,833,938 
Bye...bush.| 389,044 539,140) 227,588 1,853,436] 1,408,692; 1,019,253 
Barley.bush.| 659,279, 497,730 75,462| 6,982,155! 7,154,055| 7,858,300 
Total grain! 27,042,208) 44,341,546) 25,183,791|174,032,3 76) 157,309,563) 133,299,911 
flour.. bbis.| 231,689} 253,614) 197,839] 2,926,008) 1,638,722) 1,544,269 
Pork....bbis. 544 95, 3814 2,542 1,147 4,431 
Ont m’ts.lbs.| 16,535,735] 17,161,579) 10,459,239] 157,964,094 107,248,160 106,993,215 
Gard....,lbs.! 3,917,280 proyaen, 3,193,588) 51,834,244 87,593,523) 48,519,327 
LivehogsNo! 624,142 643,721! 499,674!) 5,593,710! 5,342,461' 4,936,104 





Among the separate roads there were some very re- 
spectable gains and also soms fair-sized losses. Below 
we indicate all the changes above $30,000 in amount. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST, 
tTncreases, Increases, 

















Northern Pacitic....... $$ %44,595 | Grand Rap. & [nd...... $40,572 
Chic. Mil. & St. Paul... 239,172! Balt. & Ohio Southw... 39,046 
Southern Railway...... 236,570| Nash. Cuat. & St.Louis 35,214 
Illinois Central........ - 170,213 | Chic. Great Western... 34,352 
Great Northern...-..... - 163,175 | 8t. Lous Southwest.... 33,693 
Fla. Cent. & Penin...... 127,854] Clev. Lor. & Wheel..... 33,42 
Pitts. Boss. & L. Erie.. 120,621} Pittsburg & Western... 31,304 
Cia, N. O. & Tex. Pac... 110,478 —— 
Col. Hock. Val & Tol.. 100,287 Total (representing 

Denver & Rio Grande.. 95,200 7 roads)..........$2,749, 141 
Chic. & East. [linois... 78,138 Docreases. 

Mexican Central. ..... 76,059 | N. Y. Cantral......... «- $268,042 
Wheeling & Lake Erie. . 70,8L>| Grand Trank..... .... 8,438 
Burl. Ced. Rap. & Nor. 67,892 | Mo. Kan. & Texas ...... 81,117 
Tol. & Ohio Central.... 67,533 | Canadian Pacific. ...... 1,115 
Wainc. on daccccetscse 65,111 | Internat’! & Gt. North. 63,242 
Long Island ........... 7,272 | Mo. Pacifle..........--.. 46,245 
Baff. Roch. & Pitts..... 56,750 | Texas & Pacific........ 44,34 
Col. Sand. & Hook...... 56,460 | Norfolk & Western..... 41,664 
Clev. Cin. Chic. & St. L. 54,858 | Colorado Midland...... 41,229 
Louisville & N :shv..... 52,562 — 

Chic. & West Mich..... 45,998 Total (representing 

Kan. C. Pitts. & Gulf... 43,931 11 roads).......... $755,432 





The loss in the grain movement has been an import- 
ant element with the New York Central and some of 
the other trunk lines, but the Wabash, the “‘Big Four” 
and the Baltimore & Ohio Southwestern all record 
gains despite that fact. 

EARNINGS OF TRUNK LINES. 





























1 
August. 1898. 1897. 1896, 1895. | 1894, 1893, 
g $ 53 8 é a 
8.&0.8.W)? g14.651| 575,615; 510,953; 592,246  602,030|§ 238,344 
Oh. & Miss. i ’ { 356,669 
3.0.C.&8t.L| 1,804,866} 1,250,008! 1,120,960] 1,292,204) 1,216,078| 1,207,142 
Peo.&East:| 162,428,  175,827| 140,695 178,424 171,784| 159,265 
2.T.of Can. 1,643,222] 1,641,901; 1,587,042] 1,788,914 
Ch. & G.T...| ¢ 1,992,832) 2,091,240 238,712 255,375 226,555 402,638 
D.G.H&M. 90,319 103,312 104,236 107,430 
N.Y.C.& H.+| 3,978,837| 4,246,879] 3,815,919, 4,081,714) 3,894,463, 4,063,018 
Wabash....| 1,233,292) 1,218,181| 1,063,203] 1,273,868! 1,220,852| 1,248,361 
Total......! 9,336,883' 9,557,250! 8,659,893) 9,419,234) 9,923,995) 9,517,675 





+Includes Rome Watertown & Ogdensburg for all the years. 

With the roads in the Middle Western States, the 
absence of the disturbing element which existed last 
year by reason of the bituminous coal strike has made 
the comparisons quite generally good. 

RARNINGS OF MIDDLB AND MIDDLS WESTERN ROADS. 




















Au ust. | 1893. | 1897, 1896. 1895, 1894. 1898, 
| s |. ak 8 8 

Ann Arbor....-....| 118,834) 12,387] $3,681) 194,758) 99,558) 86,031 
Buff.Roch & Pitt | 349,393] 292,648] 298,985, 275,015) 296,174} $10,458 
Chicago & Hast Ill.| 873,483) 300,848) 296,545! 339,668] 375,13, $97,140 
Chic.1od & Louisy.| 302,630| 296,978} 246,777, 814,166] 294,7¢8| $32,289 
Chic.& West Mich,| 189,181] @143,186} 173,988, 172,118} 159,21] 140,879 
Jol. A. V. & Tol...| 247,739, | 147,452] 193,687) 259,208] 931,468] 214,381 
Net.G.Rap.& West. a130,579) a@120,114 125,764, 110,127 105,06) 109,725 
Elgin Jol. & East..| *37,763) 97,768} 114,485, 88,720) 96,761) 72,057 
fvansv.& Terre H. 114,834) 111,30) 94,451' 102,209) 101,756 123,774 
flint & P.Marq....| 265,031] 235,203) 294,754, 921,241) 208,522) 206,099 
Gr. Rap. & Ind.....) 280,046] 245,474! 224,609 260,719) 239,116) 233,170 
illinois Centralt...| 2,845,814] 2,175,681) 1,650,863 1,756,741) 1,703,658) 2,039,142 
Lake Erie & West.| 319,101] 326,933 272,265] $20,485] 353,738) 800,540 
Long Island........ 603,550] 546,278, 509,801! 6522,2 ve] 492,663) 508,531 
sou.Hvans.& St.L.| 134,784] 180,790, 145,074, 144,3°8) 181,545) 140,079 
«. Y. Ont. & West.) 88),152] 384,927, 399,928, $76,900) 378,371) 390,808 
%1ttsb’g & West’n.| 295,417) 234,113 239,686 801,326) 262,791) 209,721 
fol. & Ohio Cent..| 161,890) 94,322) 130,511 183,195) 289,178) 149,548 
fol. Peo. & West. . 83,919] 87,545, 70,140, 91,250) 89,631; 88,277 
Tol. 8t. L. & K.C..| 223,242) 223,901 205,477, 182,946) 188,630, 149,098 
West. N.Y.& Pa..| 283,700] 314,471, 812,842 320,948) 326,215) 299,021 
Wheel. & L. Brie..| 143,944] 73,129! 103,537, 130,587 130,509} 181,879 

Total..... .....| 7,491,429] 6,727,450, 6,118,511 6,591,002! 6,611,736) 6,651,819 

















+ Includes tbe operations of the 8t. Louis Alton & Terre Haute for all the 
outhwestern and Ohio Valley for 1898 and 


o & Texas for 1 only. Results on Yazoo Branch are not 


@ Vigures here for 1893 and 1897 are simply the totals of the cornings for the 

four weeks of the month as re n the weekly returns; é@ mon 

pernings usua!llv exceed the weekly estimates quite consid: 
* August, 1898, not reported; taken same as iast year. 


bly. 
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J } 1 
2 Northwestern roads have done = RON ICLE. 
j re 
sidering the character of the grain markably well con- [Vou, LXVII, 
BARNINGS O 5 movement. Name Gross Barni i 
eae F NORTHWESTERN LINES. cn : ns Mileage. 
1898, | 1897. 1896. pen 898 1897. Increase o» on | 
BarLcee.n.bNo.| 405 , a 1008, | 1808, | 1808 etley a Non ehic } rT Sl 8 aw boca 
2 430) — . AS ‘* . _—-—. 
Chic. Gt. West...) 523,035! p~ 538) $47,748] 395,547 p os $ Macon FY nn ne a 1,830,665 L.773:105 ~7.688, _ 166, . 
Chic. Mil. & St.P.. 3.019.787' “ 893) 414,835 498,935 376, 4 310,005 Manistiaue..... kisi 4,376 4,763 +52, 562) 2, 985 166 
Duluth 8.8.4 Atl. 181.572 2,780,615) 2,524,366] 2,662,982 127| 361,977 | Mexican Central....- 7,560| 10.061 971 2,985" ‘ 
Great Northern... | 1,572| 170,122/ 174,595 83| 2,493,078) 2,407,843 Mexican National.. 1,062,817| 986,767 ~asei| 44! +f 
an mene ..|  senaes 1,777,556) 1,710, 112,092, 173,138) 203,891 Mexican Railway! 431,57)| 467:378|  tistos| 3 956) 
fee Sc Yan)“ “ino “ats tas] “ara devas Eee) Suge le “haat ris 
‘| , , 2,888, 156, 52, 5. 
St.Paul & Duluth) 150, 095 _iaasro ro fie sence | Sonaet Mok Sup&sstedi:| 319°680 193.712 pri 3 327 
Total ER cor. 39,460, 154,518] 1 “es 817 | Mo. ans. & Tex.sys.. (68%| 304,522 835) 370 
5 saeeenen 6.475.160 6,097,008) 6,611.191' 5.0 46,745 134.389 0. Pac. & Iron Mt.. 906,652} 987,76 +15,15 | 1,18 | _ 870 
1.191. 5,508,020 ee | contra --| 2,344,000 "786| —81'117| 219° 1,189 
On the Southwestern roads, ho She Beane noms Mobile Birmghai. bo *133315| 2°31 936 re e387 
of the smaller grain Setintdins wever, the influence Monte ex Gali g34:+00 370204 gaier S38) 388 
8 very m ash. Chat. & $ 6,260 : 22:69 »| | 149 
) EARNINGS OF SOUTHWESTERN a. x4. Gen, Hud. itv. 3 pepe d ‘ 400.715 Petr! 390, $90 4 
August. 1898, | : ° Worf nt. & West....|  3°0: .246,879| —268'0 4| 905) 905 
1897 Norfolk & Western... 0,162) 886,827) 268,042, 2,395| 2,; 
| - | 1806. 1895. Northern rn...| 908,510 »327) 6.6 2,395 
Den.& RioGr.| es a | on (ioe, ae 328/360) 41664) 1,551) 1,570 
tet. Gt. No..| 00 662,000) Bot Bek taal Ohio River & Ghar’2||  4'893 weazis| + ser | 454a"| 4°30 
| 2.157|  +205,399) ig 8,570 644 | o Southe: eee 893 12 | —3,747) 2 | 4 
K.C.F.8.4 M ats | 5,300!  +257,487 800} 484,248 | Ore ions ed 57 124 24, 224 
ne 7,151 y 220,645, 25 , gon RR. & N: .938 54 +2,169; 224) 
M a387,141 37 3,161) sa | av... ; ,172 z| 2 
MoE.aTex| sonst)  s07.7e0) B70.01s| 49,700, 402,88 ree Pittab. Boss. be E von4o1 863,462, $18,004 1,055| 1 208 
St. Jos.4£G.1 ‘| i wen 2,521,245) 1,990.72 ng 840,04» 704,470 ttsb. Lisb. . w “a 343 60:7 | —2,588) "33 = 
.I..| 110,240 290,72.) 2,057,907 1,965 70 | Pitteb. & oat 3,794 ‘722 4120671, sa8| ibe 
St.L.& SFr.) 6 121.446; 64,18 7 1,985.22") 1,832,374 . & Western... , 2:570| 621, 228| 
pee 85,954 -181} 61,018) ’ Pittsb. Cl --| 158,540 | +1,224 | 183 
at. , 604,054 | 75,151 78.53 . Clev. & Tol. 149,451) 1224) 25) 
ce eel 413,258} 379,56) 516,306] 537,827] 596,627) Pas. Rin itteb. Pa. & Fair.. Ar erty 79,209) +9,089) 227) es 
& Pac.) 522,240 $43,002} 384,918 poe 327 o Grande South’n 843 357453) +16,825 77) 
CreaB.ac 299,317 senso 480,381] 472,960 ee) aoe oe Western.| 2717300 31634, 441335 a 
Total.. aaenaTe |__ 215,509) 238,283 ennser | 449,223 | gt TG Gr. [sland..| 110,24 2791090, *-7’ao0 180} 180 
aaa 171) 6.790.422 @: 46 193,196 | 8. L hic. & St. P.. 3 0| 1215446) —11': OL, 55¢| 550: 
+ Galveston Housto 5,884,577| 5.976.108) 5,931 ——-—— | st lke Kennett & So.. 1,900 24804 11,206 251| 25 
t Galveston Houston & Henderson not | oa1.97) | baasa7a | B& Louis & 3. Fran.. 5,602 $3061 oar Til > 
fags Ee Gey it na ' St Louis Southwees,| 413:23e got03, —13,.0"" 1,209 3 
e weekly estimates wae au 7 twee epi ngs for the | Ban Fr uth.... 159.93 279,465| +33.6 +209} 1,162 
. considerabl onth’s earn- an. & No. Pac 9,935 138,570) +693) 1,223) 1,2 
GROB y- Santa Fe P --| 89,931 +21,38° 1223 
8 EARNINGS AND MILEAGE IN AUGUST. Sher, Shrer.4 South..| 26,253 33003 #13000 168) 165 
| ‘ ern Railway... , 22/028 .000| 193 
Gross Texas y....| 1,983,926 | $46 198 
Hameof Road | Barnings. cites a Contral........ Het 1,747,356) +256 225 ~ 153 : 153 
1898 Increase Tex. Sab. Val. & Nw. 522,240) 566.5-0) +885) "176 ioe 
. seov. Pie, Tol. & Ohio Central. . 4,691 6.5-0/ —44,340| 1.499) 1 6 
a e. | 1898. | 1897. Col. Peoria & West'a. 161,860 erase +1:563| "38 499 
Alebeme Gt.fouth’n | as | SOR oe —— Tol. 8t. L. & K. City 83,919 87,545 +67,53%| 371 an 
EE Tas | ssa ST Sed ck terme amet] stan) Sas i) ie 
: 0. 960/310 s10| wabaeh...--. hen . 901) oad 
sie, & jokad..| 120,406, 103,872| 310 | West. N. Y. & Boge 1,288°294| 1,218:181| tes’ | 97al Oe 
ioksb. ‘ahr. sh | eel |e +16,534/ 195) 198 Wheel. & Lake mn-| Tes * 1G) +85,111/ 1,936) 1 536 
Atlantic & Danvill 1isiess| 12°38"! tSoss| isel ise ae in Ocnteal’ | aBO713|  4:0'Sie +70'815, 347 
Balt. & Ohio Southw. 44,762 e387| tesey] 202] go2| rotela2 : 419,912) $10.80 | 247] 247 
p heyy, Bt 40,590} +3,874 292 7 roads). ..|48,880,006 ‘801; 937] 937 
Buff. Roch. yo 1/530 it wt +39,046 oo ace t Earnings ot Gelvest 16,532,554 +2, 297, ois 320] eu 
Buri. . BR. & No. 349,396 292646) —356 22 22 vets 1898 and m Houston & Henders 98,436 
Canadian Pacific..... 455,430| 387.538) +56,750| 336) 33 For four weeks to A on are excluded for 
——- Midland ~~ 2.56) ae) & setts! a tiel anenl o 136 vit? oot gy 4 pe sneaee 87 ao 
0: . , a ‘ 3 rs. , nd 0% 
entra of Geprrin:| 404372 308.450) +23.818 git | Son enge_ Serle onthe Yasoo Sees ay eons ees 
 & Ohio. . 6,7 »313| 1,524) 1,524 aro included for 
pane & Ohio--| 1,034,874) 1,006, |, = 887| "305] "20 
Great Western 78:986| °300, +28,465| 1,360 English #1 
ane Tea & Loutev.:| Sea'eso 300,848) +73,138} 64 1.509 The daily closi maactal Markets—Per Cabl 
Mil. & St. Paul 02,630! 296,978) $34'352| 930| 930 | te reported b tng quotations for secu a 
Chic. Peo. & St. L 3,019:787| 2,780,615, +5,652| 537| 537 y cable as follows f rities, etc., at Lond 
Chie. Wer Tr. RR. 1005841 65,235 bigs 6,188 6,154 Lonpon . or the week ending Spt. 6 : 7 
ich... 4 89,804, 2| (23 , : 
Cin. 8.0. & Tex. Pas. iso's] 1as'ise| tasioos] sar 38 | Sliver Bat, | Mon. | Tues.| Wed. |? 
Vv. Canton & 415,13* 304 7107 | 5,998 581 581 per ounse.....d. 2715 Prete ere gd Fie, e Aure. Fri. 
Se cereecaes.'| steel athe] —taceny) ae ae StrasiPno Tape Lassie sey atdoeabisu abil 
ast 1304, 50,00 8) ' Aoitsine : 
Clev LorainaWheel.| 133°89° 960,08 + +84,859) 1,538) 2 310 | Be sureaves(iaParis)tr.|03-22 10918; @l10 91-1007 1110.” 109iby4 
Colorado Midland CS) i 838 | Spanish 40... -/08-22 19 03-12 3|03-0715 109% [110 109" 
Se Bee Hook. Val aToi| pacrces 167'89? +33,420| 192) 192 2. Top. & Santa Fe.| 1 ~ 4133 | 41% | 41% 'g|0 3°07 x102"40 
Gol. Sany.aitooe| “Sates, ‘agie32 41330) 350] 50 | Balt.“ Onto, Com tenn) = oe | tsa | 138") isu" | 
Denv. rgd lo Grande 7 3'632| +56,460 p+ 4 246 | ‘snadian Seune.. edestdlsaanend Yee A be 34% | 3529 365 
| ye a SR S403] 405,90-| 1.686 32 | oe Pacifier’ 77"""| S299 | 2o10 G05, | WOig | Dig | Big 
Det. & Lima North. tk {+ 998.000) | +05.20:| 1,086) 1,080 | Dene te & Ohio. ...| 24 22% | 22% | 21% | 2 se | ee 
ore | ’ pte 1 ie 4 4 
es TBR 130780) 420.088) 03 1AB% (112%— |113 ae | 32 (2 
uener. & T. Haute. 347 31.501 +11,450} 588 57 5 113% |114% 
Flint & Pere Marq...| ety 1ii'so0|  tarnss| tes 33 
rt. W. mt. & Penin | preyed 235,293 +297 5! 1€7 
a4 vee & D. City..| oes tan 155,623 Patty 5, 
Grdeden & Rio Gr..| 169} 121,295 — 851) 940 
Goceeentce| "a ian staal ie 
oe -| 627) , 146 
Georgia & Aisbama.. 110,690/ 11 €27 “39 
a. eas 3,931) — 1 
Srpeactatise| sa eas) “tee § alt | Sastre 
ids & Indiana | 2 429 72,43 907 458 458 orthe’ Weast’n, pref. 55 | 
ch. & Ft. iyesel aseet| 43aeeel ceel ase artheen Encite, com... 38% 55 ba | 6a | 54 
Traverse Cit; --| 42,683 36 636. 4+34,648| 432 432| ? ferred .....0..---2| 79% 38g | 3319 | 33% 54% 515g 
Musk. Gr.R.& Ind. 3,625 3'969) 027} 92) 92 ennsylvania ........-| 6128 791g | 7933 | 78% | 80% 4° 
Or, Trunk of Cat) oo son 11338, 424i] 87,87 sulle, & mond Bes ee | gos die 6p; | Oox | 64, ét 
. .Trk.. >| 37} 3 , Istpref.| 2249 : 9% | 9 
Det Gr.Hav.& M t 1,992,802) 2 7 | * ?hil. & Read., 2 223g | 2: 3g 91g 
. | 2,091,2 and d pret. tg | 22% ° 
@t No.—8.P. Md Ml. 1,508 o10l 1 ee 98,438| 4,036| 4.036 satin Railway, pret.) 12 | 1s | tae | on He | fie 
Dn.. : | #e 63 senne sosmns | 
eo Montana Central 287,601, 154 931) +56.409 | 8,780 | 3,7 80 Caton Pacifio.-... =e ia 3319 | 3419 A +. 332 
ulf Beaum’t & K.C. 145,120) 171,636) her = 44 72| ' 72| Wab new pect... 637, 2 3 39% | 33 “4 
— s Central a ss 6.361 12'150 —26,5 16) 256 256 ash, preferred. 22 8 se 6638 65% 63% 4 
ternat’l & Gt. No t 5 ee.088 2,175,681 Pet +4,2 65 +4 * Price per share. % | 21g | 21% | 22 sect 
fe(Mex..t, 328°200| 300;370 “63 By 8.967] 3,725 Gong 
| ooross| ies’is0 427,63 5 775 nLerc : 
i 61,130 +28,933) sou faland PMiscellaneo usBews 
Kan.0.Ft8.&Mem. | 357: 1?) 44,493 +764| 20| 20| NATIONAL B . 
Kan. C. Mem. & Bir 151, 387,141 43,12"| 172 172 | nati anxs.—The followin 
eecaresr:| “tan, “ag Hie) He Be a was trom the Heewsacy Deparemoa 
Kan.C.Pittsb aha 21.626 4,702 —9,223 6; 276 NATIONAL B mont. 
Kap. Cit .& Gulf.) 312,02€ 039 —4,41 174, 174 | 5-137. tee Mere ‘i ANKS ORGANIZED. 
Keokuk ay 49,740) Tt +43 sa ts 194 #100,00 panes Heteee Bank of Elmira, N3w York. C 
pee ehoe| iii] Sag Ee lee Bou Goo ast Backer, Presiden’, Charies ©. Wan, 
Lebixh & Ph — RR 4 328/068 +5088} 2601 260 Imports AND Exp en 
one Li . 32,829. ’ —7,837| 725) 725 tke imports at ORTS FOR THE WEEK.—The ¢ 
£vans.&8t.L. 903,550 | 546,278 +8757) 90| 90 | Sept. 8 and eee cet for the week ane. ap are 
130,790) §+5,994 pa 375 | Sept. 9 also week ending for general me 7, 30ods 
372 jn Jan totals siaze the beginni rchandise 
’ uary. ag of the first week: 














SEPremBER 17, 1898,] 


THE CHRONICLE. 


563 








































































































































































































































































































































= — 
FORBIGN IMPORTS AT NEW YORK. Races sami of moa renines, Basiey< Se following is the 
statement of condition of the non-mem anks 
For week. 1898. 1897. 1896. 1895. week ending Sept. 10, based on averages oT dade cae 
ee aete oa 4.717.391 7$1,053.226 $1,871,140] 3,112,487 We omit two ciphers (00) in all cases. 
Dry goods. -i--| *4'759,576| 4,416,542] 6,169,067| 7,607,325 
Total ....<«| 86,477,467| 5,469,768) $8,040,207] #10,719,312 Capt —s Le a clone | Bt! 
Bccr| esa} g2ammt, | eat | Bix | ex |) he (toe | Be 
paincein™ 1) 365,949,673] $96,085,798] $81,647,076 #104,2 14,053 | ————— |__|] —— : a ee ee 
Gent mer'dise| 231,531,911] 262,377,650) 236,749,038) 256,555,096 | New York Crry. oll afelndelahel a $ $s $ 
cae | eee stor Place........ . 5.5 12,275, 80, 28,3 | 160,8 | 155, 
Total 36 weeks|#297,481,589| $358,443,458 $318,396,114)8360,799,149 | Golomial-..... -.-- | 300-0 | 1804 |) 729°9| 108'0| seo | 189 ee | Tae 
“The following is a statement of th ; | Columbia...... -...| 300.0 | 183,9 |1,722.0 | 103,0| 89,0 | 169,0 | 322,0 | 2,024,0 
6 fo a is oo tee ¥ = ; hie er (exciusive uf Bleveath Was “3 1238 a eet 45,3 $3.0 4434] ....| 1,568, 
specie) from the port of New York to foreign ports for the | prankiin Nationa : , 8) 17.8| 794) 2004| ...-| "853.5 
? - Jin National./ 200,0| 6,0) 490,0) 73,0] 35. 4 ; 
week ending Sept. 12 and from January 1 to date: Gansevoort ........ 200,0| 31,5| 654,8 a7] sac] ara] szo| soR8 
EXPORTS FROM NEW YORK FOR THE WHER. iery pre eee Boe | eye TARO | 05.0) 22-01 7e0 | none 1,260, ¢ 
; } 7,0 |2,121,8 “ 8, pL | -.-- | 1,626, 
4 1898. | 1897. 1896. 1995. | o0Me aivcet7777| 2000 | 18907 |1.117.0| 3201 7610] 980 | ~”?| abset 
For x.| “gae6s 204 87.950411| _85,301,208| 80, Mount, Morrie...) ee o | ae eee | See | lite [gerd | oes 3 
For the week.. . 7,359, 5,801,! $6,275,503 wo scerenscese| Tao! ’ A) 35. ‘ . B| 950 
gts al 9 ‘ $6,275,503 | Nineteenth Ward.| 100.0} 25,0} 618,9| 12/2) 90,6 | 109,8 : 
Prev. reported) 325,573,891) 275,604,673) 254,859,813] 226,021,954 Pasa 100.0 |108'9| 89'8| 433/73] 2440 mares 
—— slez _——— e y 2, 1, 5] 33, 71 conch OE 
on 108 en. ne ST | falta aud) | eed EG a 
- mports of | = } <-<<-| 200, ,0 | 1,232, ¥ ? 3, .4 | 1,484;0 
ditslo ub-the perk of Baw Sank, tee Be week eadieg Soe 0 Onion Square... 200.8 avert 2020-3) $47 1pe-e| 42 | "| 224s, 
r r F ; orkville ......... , 1} 1,112,6] 120.8) 79,1} 82,2 "261. 
agape oe y 1, , and for the corresponding periods Astor Nat'l Bank’”| 300'0| 42 |1,694'7 | 233;2 | 142'9 | 279:3 _ 1,261,0 
\e OKLYN. yaar 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Bedford... . | 150,0 | 107,2|1,016,8) 29,3) 61.7| 93.9 | 85,0/ 1.073,5 
Exports Imports } veer ng 3000 i573 1'233;0 756 te 381.9 (4.3 Lé a7, 
DN I ELLA ee eae 
eek, ince Jan. 1. a venue. . s 10. , 6, 3,4 P 
| ee SinceJan.1, Baton onan es 200,0/171.7| 835.2} 52.7] 32.1 | 138.7 veel Et 
. ngs County...... J ; x 17 | 27, wee “haus ; 
Groat Britain...) wcevvv-) $200) $245.9251696,895.200 | Mutua” Nail 2940 4144 1 Ba4.e| aang) 9571 407 | “adda 
eee 1,068. tt HH Mechanics. .... one ,0 | 387,5 |2,464,4) 92,5 | 104.6 1y1,9 -.-. | 2,289,3 
,068,971| 21,428,852 | 100,0 | 191,0] ‘825, 
$413,053) 6,828,894 10,025] 2}625;335 Secaon Sattonal 300,0 | 556,7 8,7830 1590 1610 dou" b20 Paste 
2/000, 2'000 cencsceel 9008 *-| 300,0 | 54,7 |2,209,0 | 177,0 | 205,0 | 380,0 . Le 
y 105,757 5,240] 367,905 00,0 |109,8|-"732'7| iL1| 6z,7| ve.S |520:0| Lai7;4 
All other countries. Peis ie 20,292 1,502 5 00,0 | 108,5 || 798,0) 47.7) 33,1) 67.1) 39, d 
, ’ 47,737 00,0 | 123,5 |1,790,2 | 120;5 | 154, 8 | oboe’ 
Total 18098 —S217.008| on.065.1 O00 | 89:0! "goss | aa] 12s f2a'o | 228-9 | 2.568, 
Fotal 1898.-----| 9417.08) 96,205 149] 01,426,563 875,079,720 | Seventeonth Wars |1008| 74-2), 08] os] See sees | ia 395, 
Total 1896... 3500! b0943;744| 14,517,039] 40;7a2,202 | soragme National..| 100° | "g0,8| "go87| °4:7| ist |1200| 7'8| vate’ 
wonty-eixth W'd-| 100,0| 49,1| 296,2| 7,2| 14.8| 30,3| 35,0| 242° 
Silver. — | Imports. Gato tc] 1000] 29,6] 464;5] 1211] 45:1| O35 | e010) 67333 
Week. |SinceJan.1.| Week. |SinceJan,i,| OTHER CITIES. 
Aieeaminigses ° a Lat Nat., Jer. City. | 400,0 | 705,21 | 4,361,4 | 145,3 | 220,9 | 714,9 | 31 
Great Britain.......| $1,071,815/$30,316,141,; —........ $12,092 | Had. Co. Nat. JO. | 230.0 | 820.6 | 1'842.2 | 101.2] 63.4 | 134.1 100,0 | Lait. 
(oy qapnecaane Mein ieee 773/350 y 23'939 | 24 Nat., Jer. City..| 250.0 | 376,2|1,439,3) 61,4) 58,3 | 413,5 ". | 1,406.0 
eetevansnes| — eeneeae an seeerese 3.932 | 34 Nat, Jer. City..| 200.0 | 185,5| '809,1] 25.5] 58,8 105,8 | 133,5| "8¢x,3 
West Indies.........|  °-- IL] 97/315] GSAS] -o7aLa Te | et Nat. Hoboken.| 1200/4143) 1,009.9) 108.0) 37-3) 134.5 | 1082 | Lane 
-~jencoongenenet Elesaenee 97.318 $6.980/ 270,476 | a4 Nat,” Hovokea.| 125.0/ 81,3| 643.5) 43.5/ 31.6) 37,3 | 14,6 802,3 
Bouth America.....| ........ 187,028 18769 579673 Bank of Staten Isl. 125-8 44,1| 333,9]) 22,4] 30,3| 144,0 8| 6383 
All other countries 430 7,485 : ons) eee cad Bad Barat Dheed be med! Mies Bo 
eeeesces ’ eau _—_— 
ae) : rs Totals ®ept. 10,..|9:0%2,0|8,473.5|60.259,0) 7,48. 1S, ° 
Total 1897 a 01876 361 Mperost are 853,704) $1,764,107 | Totals Sept, mz: lovaravol&agSis o.con.319990-51 966-3 | 9 a ge rity gl 
Total 1896......|_ 1,112.550' 36,861,336 iP e1n| aoanoor Totals Ane. 27. .'9,042,0\8,435,5'$0,082.0'3,703.5\3.007-4 §.033.2\4.100,9\07,129 8 
— —= —— — ——- New York City, Boston and Philadelphia Banks. 
New York City Clearing House Banks.—Scatement of hap eine 
condition for the week ending September 10, based on averages BANKS. | Surpius.| uoans. | Specie. | Legais. | Depostss.+/ Otre’l'n. | Clearing 
of daily results We omit two ciphers (00) in all cases. N.Y. | $ Wa lis 68 jer ne 8. eo 
3 _ — | Aug. 20..]184,15,0|666,743.4 1645732) 55,519,5/765,013,8/14 
Loans. | Specie.| Legats. | Deposits. sont te | BE 315-01872-001.8) 1599487) 55.433.2 7e0;288°4 141389 eoaro 
rs “Sei0.0 913,41 ° or "10, 134°315° . 3.9 1483783) 54,710,2/ 752,.389,8/ 14,048, 5/838,054,8 
0610.0 $13,410,0 | 7 10.-|184,915,0 606,895,2/1377665| 52,285,8/732,902,1|14,117,2/670,077,6 
1,106.5) 16,40u.7 | Aug. 27..| 68,587,3 ei arealthnale ? 
669,0} 9,547.0 | Sept. 3. | 68.537,3/187.092.0 18.767.0) $3050 ips i730 S198 9 eth 
g 22,898.8 Pure] 85873 187,196.0/16'680,0) 4,610,0)195,083,0| 6,4u8,0) 86,289,6 
cuties 93.881,3 Aug. 27..| 35,388,0|118.477,9 ‘ 
anaLs | gum: 97-] gezscciued7yg, «| sOTsAS tana S) Beets eo teae 
25,3440 Lu. | $9.388,01121/296'0 24,764.0 14184110] 5,945.0) 52,2840 
6,063,0 ' 
1145.8 Auction Sales.—Among other securities the following, not 
048.9 | regularly dealt in at the Board, were recently sold at auction, 
3,763.9 By Messrs. R. V. Harnett & Co: 
3,047.0 . . Shares. Shares. 
19,676,0 100 Toledo Ann Arbor & No. | 120 Syracuse Rapid Transit 
22 066,9 Michigan RR...........810 | Ry. Co. cum $5 per share 
123348 50 Syracuse Rapid Transit | : ea 
Ly ta Ry. Cu. pref. ...$13 per share | 
ert By Messrs. Adrian H. Muller & Son: 
2,545,4 Bonds. j Shares. 
12,0519 | $3,000 Col. & Ind. Cent. Ry shig 
45,833,5 Co. Ist 78, nboL es 119 | sig ea y ey mt 190 
3,810,0 | $2,000 Susp. Bridge & Erie | 20 Phenix Fire Ins. Co. of 
eH June. RR. 1st 78, 1900. J &J 106% | Brooklyn ...............160 
ra 6,021.5 omeee. Oneonta & Otego | 23 Greenwich Ins. Co ...... 165 
eed 3/3389. pi . RR. 1st 6s, 1927, all 15 Brooklyn Trust Co....-- 390 
— 10,466,6 $6,000 Atk ON...... ...-----00 20 | 16 outinental Nat'l Bank.1267% 
1328.8 § aa ay ptonn. Be. } 25 Bank of the Republic....1564 
. . S ae . °, | 
3,801.8 Coup. on and $400 do. | 
bs 7 | RT Tak le $$16 lot 
25°263,0 8lsh. Addison & Penn. |} 
14°832,0 Ry. Co., Pret’d, and | 
hn -e-nene- 6s0L0 $171 67 Com. Scock., } 
ae a seeds 3,373,1 
- Nat’l Exch’ge 28.515,4 
. 1,290.9 ‘ } Fr i117: : 
oe 1290.9 Banking and Financial. 
American... tix SS cite rade ees Sn 
Vel, 
35,203,7 
gaan Spencer Trask & Co., 
sibentead 4:425,8 BANKERS 
beater 79829 |27 429 PINESTREET, - - - NEW YORK, 
£2188 65 State Street, Albany. 
2,458.0 INVESTMENT SECURITIES. 
10, 0 
1,547.0 
33.803.3 GpoRGE BAROLAY MOFFAT. ALEXANDER M, WHITS, Jz 
'550,9 
133088 MOFFAT & WHITE, 
:797, 1 
231.0 BANKERS 





Total.. 








— Total ...-.-...-.+.- 59,022,7,75,292,3 665,395.2 1377665 62,285,8 731.902.1 
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Bankers’ Gazette. 


DIVIDENDS. 


Per When | Books closed. 
Name of Oompany. Oent. Payable.| (Days inclusive.) 

















. Batiroad« (Steam.) 











Chic. & North West. pref, (quar.)) 1% Oct. —6/Sept. 22 to Sept. 28 
Cleve.Cin.Chio. & St.L pf.(quar.)|} 1% (Oct. 20 | Oct 1 toOct. 5 
Evansville & Terre Haute pref. 2* Oct. 15|Oot. 2 to Oct. 16 
anhattan (quar.).... .........- ct. ept. o Oct. 2 
N. So. «& Hasttoud (quar.)..| 3 Sept. 30|Sept. 18 to Sept. 30 
Pitteb. Youngs. sh. com..... | ? ‘ 
do. do pref.....| 395 Sept. 24/Sept. 16 to Sept. 25 
Sunbury & yee he aeensscce] & Jet. 1) to 
Street Railways. | 
wens St., Bostor, com....... 3% Sept. 17\Sept.18toOct. 1 
rust Companies, 
Franklin, Brooklyn (quar.) .....- ge | Oct. 1 Sept. 24 to Sept. 30 
Manufacturers’, Brooklyn(quar.) 2 Oct. 1\Sept. 25 toOcst. 2 
Miscellaneous, 
American Caramel (quar.)....... 2 Oct. 1 to 
Edison Elec. lll.,Brooklyn(quar.)| 14g Oct. 15 to 
Exploration Syndicate (quar.)..; $250 Oct. 1 Sept. 27 to Sept. 30 
Mergenthaler Linotype (quar-)--| 312} Sept. 30\Sept. 18 to Sept. 30 
do ) ot 
Philadelphia Company leuar.)..| 1 Oct. 100ct. 1 to Oct. 10 
P. Lorillard, pref. (quar.)........ 2 Oct. 1 Sept. 21 to Sept. 30 
Texas & Pacific (quar.).........-. 1% Oct. 20 Oct. y 1 to Oct. 20 
Union Ferry (quar.)............. | 4g |Oct. 1 Sept.22 toOct. 4 
ee ee) aa Jet. 15 Sept 21 to Oct. 16 
eatinghouse Air-brake (quar.). 
- do aatray | gagt|Oct. 10.0ct. 1 to Oct. 10 





* Also 2 per cent payable April 15, 189. 

WALL STREET, FRIDAY, SEPT. 16, 1898.—5 P. M. 

The Money Market and Financial Situation.—The re- 
action in the security markets noted at the close last week 
continued for several days. Possibilities of a stringent 
money market were given as the chief cause for this move- 
ment and when the Secretary of the United States Treasury 
stated that no sach condition was probable, the sentiment of 
the Street changed and the markets have again become active 
and buoyant. 

The conditions are now favorable for higher rates in the 
money market, stimulated by increasing activity in all de- 
partments of industry, and just now by needs for marketing 
the crops, but the probability of a stringency seems more re- 
mote than last week. This probability is reduced by the gold 
imports, which are slowly but steacily increasing, and by the 
larger supply of funds which came out in response to the 
higher rates already made. 

For several years past, as is well known, the tendency 
of the foreign interest in American securities has been 
towards contraction. There are now evidences that 
the tide has turned, that this interest is beginning to 
broaden, and therefore the operations in the American De- 
partment of the London Stock Exchange are regarded with 
peculiar interest. 

The open market rates for call loans on the Stock Exchange 
during the weak on stock and bond collaterals have ranged 
from 214 to 5 per cent. To-day’s rates on call were 314 to 5 
percent. Prime commercial paper quoted at 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £101,243, and the percentage 
of reserve to liabilities was 49 31, against 49°(0 last week; the 

t rate remains unchanged at 244 percent. The Bank 
of France shows a decrease of 7,£00, francs in gold and 
4,400,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 10 showed a decrease in the reserve held of 
$13,036,200 and a surplus over the required reserve of $7,076,- 








775, against $14,991,050 the previous week. 
| 1898. |Differen’sfr’m| 1897. 1896. 
Sept. 10. | 1”. week. Sept. 11. Sept. 12 
| | 
| 8 « 
Oapital....... .... 59,022,700) 59,022,700} 60,622,700 
BRS 2000 coccce! 5,292,300) 74,363,900| 73,294,000 





us 75,292, . 294, 
Loans & dise’nts.|665.395,200 Deo 6,778,700|57 6,643,80/452,698.800 
Circulation...... -| 14,117,200\Inc. 68,700) 14,241,000 18,711,700 
Net deposits. ....|731,902,100 Dec 20187709 |642.149,900| 445,654,300 
Bpecie....... ....|137,766,500| Dec 10611800| 92,153,700) 51,961,8: 0 
Legal tenders....| 52,285,800 Deo.2,424,400) 95,052,600; 68,219,600 
Reserve held..... |190,052,300/ Dec. 13036 200/187,706,300/120,181.400 
Legal reserve....|182,975,525 Deo.5,121,925|160,537,475/111,413,575 


Surplus reserve! _7,07,775 Dec 7,914,275] 26,668,825| _ 8,767,825 


Foreign Exchange.—There is no change to note in the 
conditions governing the market for foreign exchange. The 
supply of commercial bills is increasing, and with only a 
limite d demand rates are fractionally lower. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 481°4@482; demand, 4 81@4 84!/; 
cables, 4 £41¢@4 8434; prime commercial, sixty days, 4 8114 @ 
#811 ; docamentary commercial, sixty days, 4 803{@4 8114; 
gtain for payment, 4 81@4 8114; cotton for payment, 4 80°, 
@4 8114 ; cotton for acceptance, 4 8114@4 8114. 

Posted rates of leading bankers follow: 

















Sept. 16. 


Sizty days. Demana. 


483 @4 839 48524 854 
4 81404 Bis 





eeeeceee 








4 80%04 81% pennnes 

§ 23% @2311,¢/5 2219@2 11516 
3915,,040 4 e@sune 
| 94%40945.4 | 947, 0941016 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





buying 1-16 discount, selling 75c. per $1,000 premium: 
ton buying 1-16 discount, selling bar Slalom: Seon oo 
leans, bank, 50c. =: commercial, $1 25 discount: Chi- 
—_ 35c. per $1,000 discount; St. Louis, 35c. per $1,000 dis- 
count. 
United States Bonds.—Sales of Government bon ; 
Board include $35,000 4s reg., 1925, at 12714 to imac $1 rd 
4s coup., 1925, at 12714 ; $23,500 4s coup.. 1907 at iiltZ to 
11214 ; $1,000 4s reg., 1907 at 11014 and $1,003,160 3s (when 
issued), at 1043¢ to 10514. 
The following are the daily closing quotations ; for yearly 
range see seventh page following. : 





| mnterest| sept. | 
4 ppt. | Sept. | Sept. | Sept. | Sept. 
Periods.| 10. | 12. | “13. | “14. | 15" | SR 











—_—— 


'Q. -Mch.,* 9819 * 99 


Dcase «. cctocees fl *~99 * 99 |* 99 |* ag 

138, 1918, 10-20s. ;-Feb.| 1058' 105%4| 10539 1053 10%%| 10535 
4s, 1407 ~ Fan.)* 11014 *11014)"110% |*11034.*11034! 11019 
48,1907. -- Jan.|*1L149) 112 | 12153*11119*11129| 11119 
4s, 1925 .. »~ Fob. \*127%4) 12734)*12714) 12733 *12734)"1 27% 
4s, 1925. »~ Feb. *12744,*127%4|"12714) 12724 *12714|*12714 





“| @Q.- Feb. |*312%!*112141*112y "11214 *1124-139 
coup. |Q.- Feb: #1124 *112%4|*112% #1124 “143 l-d490 





5s, 1904 
6s, cur’cy,’99...reg.'J. & J.\*1021g *10219)*10219|*102 19 ~10219/*102 
4s, (Cher.}1899.reg.| March. |*101 |*101 |*101 (*101 101 2102 








*Thia ia the orice hid at the morning board: no saie was made 
1D += - are in bonds “when issued” and represent transactions 
in the Unlisted Department of the Exchange. 


State and Railroad Bonds.—Sales of State bonds at the 
Board ny 3,000 Virginia fund. debt 2-33 of 1991 at 75% to 
763g ; $50,000 Virginia 6s deferred trust receipts, stamped, at 
746 to 734, and $7,000 District of Columbia 3-65s at 116. 

The market for railway bonds has been steady to firm on 
a volume of business averaging nearly $2,500,000 par value 
per day. 

In a few cases the closing quotations to-day are fractionally 
lower than last week, but the decline is fully offset by ad- 
vances in other issues. Prominent among the latter were 
Evansville & Terre Haute 5s, which moved up abont 6 points 
on the announcement of a dividend on the pref. stock, Texas 
& Pacific seconds, which advanced 3% points on large trans- 
actions, and Wabash debenture series B and New York Ontario 
& Western refund. 4s, which gained 2 points. Special activity 
is noted in the Atchison, Chesapeake & Ohio, Baltimore & 
Ohio (when issued), Erie, Kansas City Pitts. & Gulf, Missouri 
Kansas & Texas, Northern Pacific, Oregon Short Line, Read- 
ing, San Antonio & Aransas Pass, Texas & Pacific, Union 
— U. P. Denver & Galf, Wabash and Wisconsin Central 

ues. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the » past week and since January 1. 

Sales -— Week ending i - 16~ —--Jan. 1 to Sept. |6——~ 
897. 1898 897 








N. Y. Stock Exch. 1898. b 4 
Governmentbonds $1,063,660 $41,000 $14,250,510 $8,757,500 
State bonds....... . 90,000 15,000 2,266,700 1,160,860 
RR. & misc.bonds. 13,727,500 17,871,500 581,287,010 375,020,790 
Total........-.. $14,881,160 $17,927,500 §597,745,220 $384,939,000 
Stecks—No.shares 2,416,89 3,259,275 ,619, 50,739,267 
Par value....$231,347,800 $313,4%7,450 $7,216,454,125 §4,846,556,850 
Bankshares,parval.  ........ $6,000 $131,060 $235, 10 


We add the following record of the transactions for each 
day of the week. 





Week gr! =o Railroad, éc. State U. 8. 
Sept. 16,1898. Shares. Par vaiue. Bonds. Bonds. Bonds. 
Saturday........++ 223,758 $19,879,000 $1,380,000 $30,000 $5,000 
Monday....++ «+++ 388,148 35,819,950 1,568,500 27,000 137,000 

OBAAY.....00s008 364,976 34,702,850 2,441,500 8,000 118,260 
Wednesday. ..... + 499,224 48,150,550 2,395,000 5,000 378,700 

UrPSdAY......++6 + 470,012 44,778,400 8,185,000 18,000 340,700 
Friday..... eeeeeee . 500,774 48,517,650 2,737,500 7,000 84,00 

Total.....ssees 2,446,892 $231.347,800 $13,727,500 $90,000 $1,063,660 


The sales on the Boston aud Philadelphia Exchanges for 
the week ending Sept. 16, 1898, have been as follows : 
ton. 








- ——- Boston. ~ Philadeiphia. 
Listed Unlisted Bond Listed Unlisted Bond 
shares. shares. sales. shares. shares. sales. 
Saturday ...10,776 5,970 $34,500 8,889 2,558 $42,100 
Monday ....18,743 6.75% 88,560 20,402 8,739 155,600 
Tuesday....'7,076 9,051 $4,650 14,918 8,764 173,468 
Weduesd’y. 23,152 21,745 78,650 14,186 8,473 195,112 
hursday...18,647 16,550 180,800 22,128 4,361 73,600 
Friday....+.+ 12,500 21,000 75,000 18,639 7.617 161.748 
Total....100,894 81,074 448,100 99,462 35,514 801,628 


Railroad and Miscellaneous Stocks.—The stock market 
was decidedly heavy during the early part of the week. 
Speculative sentiment was timid lest the money murket 
should become stringent, lightly margined stocks were freely 
liquidated, and sales for short account accelerated the dowa- 
ward movement of prices. At the lower quotations that 
were made there was liberal baying for investment and 
stocks in considerable volume passed into strong hands, Oa 
Thursday there was a deckied change and prices rapidly re- 
covered, the movement carrying several promiaent issues, 
including Baltimore & Ohio, Burlington & Quincy, St. Paal, 
Rock Island, North West., Missouri Pacific, Northern Pacific 
preferred, Union Pacific preferred, Southern Railway pre- 
ferred and rome of the local traction stocks from 2 to nearly 4 
points above the lowest quotation of the week. Baltimore & 
Uhio was specially strong on progress with the reorganiza- 
tion plan and reports that parties prumivent in the manage- 
ment of some Pacific roads will be interested in the fatare 
success of Baltimore & Ohio. ; 

Fluctuations were even wider in the miscellaneous list, 
New York Air Brake, Consolidated Gas, Illinois Steel, Min- 
nesota Iron, American and American Tobacco cover- 
ing a range of from 614 to nearly 13 pointe. 
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Range for year 1898. 
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404Feb 7|| 22%Apr 
0) veneer 7 as 
87g Aug 27|| 17 17 $5 
44% Sep 16) 
724Sep 16|lsssee i 


ref. 
4 Atoh Topeka & Santa Fe 


alt &0.,tr.rec.2d ins. F 
Do pref., when issued. 
Balt. & O. Southw., pref.. 
Bost. & N. Y. Air L.. 
Brooklyn Elevat., tr. rec. 
Brooklyn Rapid Transit... 
Buffalo Roch. & Pittsburg. 


do pref. 
Barl. Cedar Rapids & No.. 





x Central of t New Jersey. zt 





166%Jan 14 J'ly 17 
166 Mar 14 16114May 175; 
120 Aug 18 





ref. 
Chicago Great Western... 
Do 4p.c. debentures. 
Do 5p.c.pret.“*A”.. 


11 J'ly 27 8 Oct.| 13 A 
S8ied'ly = 26 Nov sen 
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o Aue 18 18] 1303gMay 146 
2|186r<AA.un 23| 101% Apr 18 


5|10836J'ne 1) 60%Apr| 97 
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Chic. Indianap. & Louisv.. 

Do pref. 
eo Milw. & St. = 
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| Chicago & North Wostern 
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$1754 173% 
103% 104 


. 


2i4|Chle. 8 St. P. Minn. & Om, 
Chic. Terminal Guede. 
5 0 _ 
Clev. Cin. Chic. & St. L.... 
7 Do pre 
— Lorain & Wheeling.. 


10 pret 
Cleveland & Pittsb., guar 
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“ICol. ‘Hooking ‘Val. & Tol.. 
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159°Feb 5] 146%May 164 Aug 
6 144 Aug 
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20 Tne 10 7 Apr is 


el. Lack. & Western.. 
Denver & Rio Grande.... 


0 pref. 
Des Moines & Ft. Dodge.. 
Dul. So. Shore & Atl,pref. 
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Evarsy. & Terre Haute .. 
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Mexican Nat'l tr. rects... 


Minneapolis & St. Louis... 
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Minn. 8t. P. & 8. 8. Marie 

mn Sete & Texas... 
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Y. Central & Hudson.. 

N. Y. Chicago & St. Louis 
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N. Y. New Haven & Hart. 
N. ¥. Ontario & Western 
Norfolk & Southern. 
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i mem, Pac. Ry., vot. tr. otf. 
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* These are bid and asked prices; no sales on this day. 


OUTSIDE SECURITIES (Given at Foor of 7 consecoritve paaEs).—STREET RAILWAYS, Ge. 


§ Less than 100 shares. t Ex dividend and rights. 


+ Before payment of assessment. 
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bd ae are bid and asked prices; no sales on this day. 


OUTSIDE SECURITIES (Given art FooT oF 


§ Less than 100 shares. 


+ Ex dividend of 100 per cent in boads. 


STOOKS—HIGHEST AND LOWEST SALE PRIOES. Range for year 1893. Range for pre- 

ye ,| Monday, | sate, Wednesday| Thursday, Friday STOCKS. ae On basisof 100-sh’re lots|| vious year (1897), 

. | Sept, 12, , mi 

emt. 10 Pp = Sept. 13. | Sept. 14. | Sept. Sept. 16. | N. ¥. STOCK EXCH. |Shares| Lowest. Highest. || Lowest. | Highest. 
"33 «686 | S44 34%] 331g 33%] *33 386 | 83 35%! 3344 3834/0 
se" $7" maa § $55, 4456 49° | 4854 4956) 4 a5ig 47" 4734] Pacitie Coast Cons.....| 2,052] BEM me 24] APeaee tell eee | 88MARs 

3 . 3 V||eeee ereeeeleees eeees 
7 67 | 66% 66%| 86% Stal Sees oeid| os Sead BO an ores: obs] Serene 16 ol Jno 2, cdak dtstidiiess sidsée 
4 11886 118% ing 117 11796 117% 117% 118 118% 11834] 118 118%4| Pennsylvania..............| 2,631/110 Mar 12 1205Feo _7||L0asgTan [119 ‘Bop’ 
{ *13¢ «=«15g) #144 14| slg 156 156) *13¢ 15g) Fi} 154) Peo. Decatur & Evansv ; an 7 Ma 2 Vosyesan 119 Cop 
| 5 *5 6] 84 41g 6 | *4i¢ 6 |Peoria & Hastern > i 4*veb 28| Sire 11|| 5 “Ape 4 
42M 43 | 4330 oa vie £54 “sas 43'| 4285 4334) [49% 484 Pittsb. Cin. Chic. & St. L:: a7gMay 2 1isghtar aonDes : 
2g ‘ Do pret. 1 Feb 7 y" 

2; Pe bo i 2" ns . 4443 ne} 703¢0ct 
Big" 'Gig|  *8% "'Gigl| aN Ol eS ‘Pitted, & Weet, pref. thee tt 
17% 1834) $184g Ib 18 18% 16 18 eading, voting tr. ctfs.. B3sejan Gil 16M Aue nowsee 
4 43%| 43 4394) 42%{ 43% Ist pref., vot. tr. etfs Breve LOM Apr! 20:48ep 

ens 22 ae 18 my | 22 20% 3} 2d pref., voting tr. ctfs 20 "Fen $ Pinte S7a4Sep 

secses ee esccces*l ote TS ‘s = wSep 
gat Bll vat atic) cat “HL tar “ai tr oe elsissradiya7||175 (Oe [185 Jan 
ig} $67 67 | *67 69 67% 67 ref. ¢Sep 

#184 125*\*i24 125 |eiza 125 *leia4” 195° Rome Watertown & dea. ClsizoAus Bill1te Mazlsoare pes 
6 7 “6 7 $7 67M) 8 7 t.J “ad Isl., vot. tr. cts. 1 a ab 1 .— Lowi sseapee 
44 +4 “87 ee 15054 56% 32 57 St F 1st pref. 207| 45 Feb 24 ete g7ine Prisisoa 

‘ € 4 ° 

$8% 8% 8% 8h "8% 8%! 8% 13M 3. “eS. Fr., oon a. 1,520 1p eeee 3 x yt 25 y yt in yt 
65% 655] 64% 65 | 64 644) 64 G45 Do ist pref.| 1:600| SaxgMar 12| @sAuc sell 87 Jer| oosgned 
33 oan Sis ed 816 oun 814 82 Do 2d pref.| 4,425) 22%Feb 24 847¢Aug 24 12 ‘apr 27 Dee 
S12 1944) $1256 12%4) 2136 12 lig 12” 12 st Tule Gouthwesteerei.| i:80i| ‘agbear 12] 14kAee tell sgAer| saa eee 
Sai 20°] vat a8 | vai” as | car” a6 | sai 26") 31 36 |e Paul & Duluth... s:| 17.-..| 1058017 6] 27 Aus till ao %ten| Bo %See 

t * 9 *88 D ° seeees ¢ 

163 #170 /"164 170 |§16334 163¢/*163 170 *iea 170 16916 1697%/St. Paul Minn. & Man": 810 138% 3en i2 im ta 26 114 Jan 135 "ay 
22 «22 | Big 21H) Vly 21 2136 2194) 2134 22%4] ig 22%4lSouthern Pacific Co 2,1¥1| 12 Apr 13] 23%Aug 26|| 13%4J 23 Sep 
8% 8 8% 9 9 9 8% 9 9 9” “9 ISouthern, voting tr. ctfs..| 5,550| 7 Apr 21| 10 "Aug 28 7h or| 1280p 
34% 34 835g S4i| 333 34 32g 84 84% 34%] 3434 34% 0 pref., vot. tr. ctfs.| 21,245| 235¢Mar 26 36% Aug 27|| 22% Apr B8sSep 
14 135, 14 13% 14 13% 18%] 14” 14%] 14%¢ 14%|"[Yexas & Pacific..........| 5,536] 8%Mar 12 ies Aus 34 SAD pee 

*170 175 72 #172 jst77 177 (#173 178 |§175 175 |*175 178 hird Avenue (N.¥.)....|  70|155 Apr 21/194%¢Feb 16/|146 Ma. 173 Dee 
*20 8630 2 80 | 20 «680 20 30 20 30 | *20 80 |Toledo & Ohio Central.. seseee/$12 Aug 26/§15 Feb 10]] 20 Sep 2640ct 
s40 se 2 He pe os pe +4 “40 «=—«50 340 60 Do pref.| ......| 35 Aug24) 45 Sep 8&8 sae 08 o6ogee 0600 

oF *27 32 *2 3 Twin City Rapid Transit..| ...... 1 12] 80%45 Dee 

18034 Si. | 2036 SOM] 20% 20M) 80% Sia) B15 38. | 93% $434) | Jalon acific Ry ........ 84,092 LoeMar 25 rire Pn goret Benn. 
6435 64 6355 64% 6356 6455 68% 645% 6514 6656) 8654 75 pref.|107,00'| 45%Mar 12] 675Sep 6 seeeee wees peanes sees 
64 6 6% «eK OM 64) 555 8%) 85 6%) 635 6%|Un. Pac. Den. & G., ‘tr. rec.| 10,923| 4igAug 38] 10%4Fepd 18|| i Apr| 1134Sep 
834 8%) 8844 Ble 8 834, 8 8) #8 8%| °%8 &3, DAH ..cccccccccecess 1,6°0| 634Mar 25) @igAug 3) 45¢Mar 9%Sep 
22056 20%) 20% 21 20 0%) 20 21 21% 21 215g 22 W Do pref 14,355| 1444Mar 7 sel<Aug 8) 11g A r| 243gSep 
95 8695 955g v5 9556 9556 94 oer 955, 95 94% 94%) West Cotenge Street...... 1,600) 87i4Apr 25/102 SoJan 100%gNo# 112 Au 
"24 2h) *2% 2 24% 24 ai 2 2%| 2 254| Wheel. & L. K., $3ass't pd.| 3,345 J’ly 22) 334Jan gJ’ne| 6 jon 
*idig 15 | #1436 15 | *l4ie 15 | #1456 1454 1456 15%| 1534 16 Do ‘soot $5 do 1,500} 8 J’ly 9] 16 Jan 1 25¢Apr| 20 Jan 
14% 2 lye 2 M <F & acaeee eisbedl Ghabne codbet 14) «(1% Wisecllans Stocks. %Jan S%Jan 17 1 J’ne| 43%Aug 

q p _ le 

112 118 [$113 114 |j114 114 9110) .,..c)9114 115 | 113 $115 dams Express....... $69|:9734Apr 29/§180 Feb 10|/14714Feb|165 Oct 
35% 364) 33% 86 | 33 33%! Bee" "$5°"|" 343g 36%| 35% 37 merican Cotton “ii. 20,098| 151Mar 25| 8934Aug 26|| 9igMay| 26%Sep 
$85 687 $5¢ 85 $34 85}4) 83 8554] 686 87 85 = 86 Do ref.| 2,545| 66 Mar 14| 90%Aug 22|| 521¢Fe| 80igSep 
27 «8685 | 1400 «640 40 | *30 40 onaee 4anh eo} cecee -| American District Tel... 17] 22 May138| 306 Sep 1 21%Dec| 27 sly 

$130 130 |*130 136 +180 135 |§130 182%|*130'' 135° ‘|*130°° 135. American Express.... 46)§116 Jan 5/140 J’ly 20||100igJan |119}Nov 

*3L6 82 | Bild 324) 31 31 29 8056) §313g 31%] 3244 32!¢/American Malting 2,080! 24 J'ly 8| 88 Aug 16 cocees coe 
3% 83%) 82 83%) 82 82 | 80 82 | B2 82%] 83% B3% Do pret.| 3,765) T6%4J"ly 5) 873¢Aug 16||...00, oc. lenseee sees 
13° 138 | 213 13 | 12% 123) 1934 12%] 1314 13%] 1234 18%4|American Spirits Mfg...... 2,620) 6igJan 2 1d34s'ne ¢ "6YyNov| 15% Aug 
*3 87 | *35 87 34% 36 34% 35%| 86 38 | ShI¢ 8314 Do pref.| 2,700] 16 Mar 26] 413;Aug 25|| 15 Dec| 86 Aug 
a oe 35% 83% 35% st + + 29% Ht} = > -- | Amestean Steel & Wire.. : 1% — bo pam 14) 434GI" ly 0). .ccee coos [eoeeee cove 

5 84 4 re 70| 82 Sep 14] OVigJ’ly Ol]...cee weeelececes oe 

135 137 135% 1 tte 133% 137% x 129361304 19634 12989] 1 123% 12860 American Sugar na 325, 956/10 714 Mar 26 146;0AUS 26/|100}4Mar|15944Sep 

8 115% 115 511456 11546 x112%113 11284 112% 112 112% Do i ,371/108 Mar 25/116 Jan  6//100%4Jan |1213¢Sep 
°96 7 $0754 97%) 96 98 | ¥96 $98 98 |American Teleg. &Cable.. 45/688 Mar 2) 98 Sep 16|| 85igJan| 94 J’ne 
3s atten 143 14634| Ldddg 146%) 14336 146% 145% 150% 145334 1524 |American Tobacco......../256,176| 83%Jan 24/152%Sep 14|| 67igFeb| 96%Aug 

125 132 |*125 133 | ...o0s seeeee $130 180 | 130 1380 | 140 130 De p 520}11214Mar 11/135%Aug 26//100 Feb|115 Aug 
eeesse cocces "05 8688 seseecessss| 98 100 | e999 100 | 100 100 Do dividend scrip. 118} 78 Marl4|100 Aug 2il..ccoe ceseleeees tee 
38% OS 3% 38% 3 % 3% 8% 84% «8% 8 3x ay State Gas.........5..| 5,16) 23gMar21| 5SiJan 2! 8%KHO0ct | 164gAug 

#12536 12736) 12559 126 [$126 126 $125 125 *123%4 126 124 125 rooklyn Union Gas..... 530/106 Mar 26/128%Aug 12|| 85 Jan |137 Sep 
. 9 "834 10 | 8% = «8id) 9836 » Me 10 8M ees. SAS impvt. 200 SMsep 14) 14 J’ne a sess aase|eecgee tons 
ecccee eoe ececee 6806 cece 01 » eccece J” 

1 ee *1 2! 1 2 wie ast *1 “Do 4 pret.| ::.. 2} ne A esApr 8 2 det. 5 Sep 
*2146 234) *22 oe 5 - H+ | 20 +) 20 tt 21% ats Catesato woglemater 2,430 Ps Mar + Sereien 4! 15:¢J'ne Head 
eossee BO [®.. e000 ose sonnei Westies bana re ecccee| % ug ug vi vov a 
*5ig 6) *4 854 6%4| *'¢ 6%| *'¢ Hock. Coal & 1 100 ‘ly 2 BY4J'ne| 794A 
18634 18614| 18354 18654 18054 198 | 203 183 | 182 18958 ists wai Col. & Hock, Coal & 1h. 5,330 167" Mer oe gosttine 190en 241tisop. 
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eeees- 73 78 Wetioen Ore Milling Go... om Exch sn eceese. " seeeeee 
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BONDS. ° 
W.Y. STOCK EXCHANGE 
Week ENDING SertT. 16. 


BONDS. 
N.Y. STOCK EXCHANGE 





WEEK ENDING SEPT. 16. 








Ore Sh L—Iist oon g 5s...1946 
Non-cum tue A 5s..... 1946 


Non-cu ine B & col tr.. 1946) 


me. SeeNY © 
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Panama ‘stsfg 4i¢s....1917 

8 feubsidy gés.. .....1810 
Peansylvania Co— 

wpe Sees lst g 4i4s. sees 

Brasco col trust reg. 1987 

Poos BLengcte. 
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oreeeee eeeeeee 


Pitts Ft Wé Piewnihs 
aeons 


84 7 .1912 
O8t L.é# ist con g Gs.1992 
Regis 


1932) A 


Gov & Pittsconsf 7s. 1900 
Gen gu g 4}4sser'’s A.1942 
es B...... +.1042 

Gr R&I ex ist gugé4tgs.1941 
Allegh Vai gen gu g 48.1942 
au & C Bagegen gu g 444s.'45 
Penn RR ist real esg ons 






4s.... 9 
& Mar ist gu g 4% 3.1935 
NJ RR&Cangen 48.1944 
DRRR& Bge ist gu 4s g.'36 
Pensacola & At. See L. & Nash 
Peo Dec& E ist g 6str rec.'20 


8 
Clev & Tol lst g 4s.. 1922 
&Connelisv. See B & O. 
Ft W & Ch. See Pena Co. 
om 1922 
& L Brie—2dg 5s .. 1928 
McK - Yo—Isigu6s.’32 


¢ 








S3| Price 

i Friday, 
Sept. 16. 

~ 
Bid. Ask.| Low 
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“10: 4¢|\Sav F & W ist con g 68.1984 

814% lst g 5s. cocccocecscec A OOS 

58% Scioto Vai & NE. See Nor & W 
Sea Roa 1926 


106% ~ Bay & So lst g 5s...1924 
sseeee eoeees||SOuthern Pacitic 
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eading Co gen g 4s... 19041 
egistered 1997 


Rio Gr West Istgis ..19293-J 
Rio Gr June ist gu g 58 Sr Sie 


Rio Gr So 'st g 3-4s..... 1940/3 

Koch & Pitts. See BR & P. | 

Rome Wat. & Og See NY Cent. 
‘nlt Lake C ist g =f 6s. '03-1 3, 


tJo&GI ist g 2-35-45 orea7 io a 


8.L A&T H. See iin vis Cent. | 
GtL&Cai. See Mod & Vhio.| 
@t L & bron Mount. See M P. 
@LKC&N. Bee Wabash. 

St LM Br. SeeTR LRA of StL| 
& Louis & San Francisco—) 





2¢ gold 6s Clase A....1906)) 
24 gold 66 Clase B v2 01906)! 


24 gold 6s Class C..... 1906)! 
ist g 68 Pierce C & O..1019/F 
Genera! gold 6s........ 1931] 


et trust gold 5s 
re& 








@t L So. See Llinois Cent. 


6t L 5 W ist g 4s bdcfs. 1989 M-N| 
24 g 42 inc bond ctfs.. 1959) J - -Ji 
&t Pav! City Cab. c hpi 1937) “7 


Goaranteed gold 1937/5 


Gt Paul & Duluth ist. 5. + td F- “Bie 
BO. cocccscccosece oeee1917 A-O 

6 Paul M & M 2c 6s.. oo pool an 0 
Dakota ext gold 6s....1910|M-N e123 
ist conse oe 68...4. +1938) - J) wood 


Registered ......++. 1933 


\J = J! 
Red Seabee guid as 1983|J - J! 


Register: oeeee 
Mont Ext ist gold 4s. “1967, is D| 
stered 19 


Minn Union ist g 4s.. ional. -4 Mite aes 
Mont C (st ong te.. “1OSTH 5 


Registe 193 
lst guar oe Se 21893 -J 


Registered .......... 


B75 ° 
ban ist aiv iat g 5s. 1 08 A-0| ite 
Registere SA cose 

Wihh OF lstg be... 1038/8 b| ivitg 
tered 1938|/J5-D) 


gt P & Nor Pac. See Nor Pac! 


bras’ x City. See C 8tP M&O! 
BA4&AP. See So Pac. Co. | 
OR A&NP ists! gSe...101 9\5 -3) 


* No price “riday; these are latest bid aud asked this wee. 
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West N C Ist con g 68.1914 
&NAla. See L&N. 
Spok Falis&Nor Ist g 638.1939 
Stat Is] Ry lst gu g 4}4s.1943 
Sunb & Lewistn Ist ns =’ cy 
Syra Bing & N Y. 
ie A of 8t L ist. gee 36 
1st con gold 5s.1894-1944 
St L M Bge Ter gu g 58.1930 
||'Terre Haute Elec Ry g 6s.’14 


SO 


See 80 Pac Co. 
} &P Ry E div latg ‘$s.1905 
| Ist gold 58......0++000.2000 
2d gold ine. 5s, Dec. ..2000 
hird Av lst gold 5s....1937 


33 


West’n div Ist g 5s....1935 
i| Pony y grep 


Kan & M Ist gu g 4s...1990) / 
|Tol Peo & W ist gold 4s.1917|J - 
9 434); \P'Stb& KC istg 6s tz.1916 


Tlster & Del let cg 58.1928 
nion Elev. Ste Bklyn Elev) 
On El (Chis) Lat g5a....1945 


| 


¢ escceeli US Pac—RR & | gg 4s. 1947}. 
Rezisterod.....66 sees 1 B47\ 5 


Tr Co ctfs g 4s. 
| U P D&a Ist cg 5s trre. 
|/UniNJ RR&C Co. See Pa Rit 
||\Utah & North. See Ore 8 L. 
| || Utica & Black R. See NY Cent 
Jer Vul Ind & W. See MoP.} 


— 
' 


Virginia Mid gen 5s.. or 
Gtd stamped. 6) VE 
wo S W ist cy gu 4s. i934 


ao 
‘i 
spss 
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Co— 
‘| Gal Har &8 A iat g 68.1910) B- A +105 oaeeae 
Me ox & Pacdiv ist g5s.’31/M-N| 9834 Sal 
as yt by wé Ss 3\5-J ee cesses 
ntgtd |. tit) yer} ide" Ta ite 
‘ - 1 
| g 4s int 921 A-0) 82 Sale 
108 118 | Morgan's La & ists *BO/T = J] .o20s cevees 
qs. 1918/A-0/125 ...... 
oa NY Ts dioxgu sty dg.°12|A-O} .cesee seceee 
fe lst gtdg hart! J-J)|* 88 ne 
secel SA &A Pass Ist gu 4a 3|5 -J| 7 
Tex & N O Ist 7s 1908 F- A! 
Sabine div Ist 1912|M- S| . 
Con g 5s .. -.1943)J - J/°10 
|| BoPof Argu 5.°09-10|5 -JI| -..eee ioéis 
8 Pof Cat. —— °05-12;A-O *t10411 
| ryan ry! 5s8..1937|M-N/*i02 ...... 
A&NW st gag 58.1941/J -J 88 e 
8 P Coast Ist gu g 48..1937)J - DB) cesses cooee 
8 Pacof N Mex Ist g6s.’11)J-J)*109_ . 
.||South Ry—Ist con g 5s..1994|)J-J| 9736 Sa 
1994)3 - JF) -cecee coveee 
st OG) - 5) 1 apeig 
ster - see lee 
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Ala Cen R Ist g eLD1B)T =D) ccceee secves 
Atl & Ch py hss 1900/A-O 
Col & Greeny Ist 5-6s.1916| 3 -J ring 117% 
ET Va & Ga Ist 7s....1900|J - J} 105 eoee 
meme aa + o+-1930\J - 8) 114 Sale 
Con Ist g 5s........ -1956)/M-N| 113... 
Ga Pac Ry lst ¢ 6s... .1922|J -J| 121 Sale 
Knox & Ohio lst g 6s. 1925|J - J "1153 ..... . 
Rich & Dan con g 6s. .1915/J -J| ....-. 125 
oy Spm egg M-§/* 98 .ceee 
Deb 5s stamped 1927 Ao, 104 ove 
M-N]*. 0006 
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A-O| ...00. 118% 
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J-D| v8 100 ie rere ‘ Es 


“G64 ms” 


11144 Sale 
90 Sale 
“gi"* Sule 
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h Ext. 19 
| StChas Bridee. lst g 6s. 1908) 
||Warren RR. See Del L & W 
|Wash O& W. See Southern 


1) West N ¥ & Pa—1stg 5s. 1937 5-3] 
9754)! Gen g 3-4s. 


Income 5s 
'|West No Car. | See South Ry 
|| Western Pac. See Cent Pac. Iva 
W Chic St 40-yr lst cur < sas 


| West Shore. See N YC Cont. 
|W Va& Pitts. SeeB& O | 
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40-year con g 5s....... oo | ceccee coves 








epee & 





W Va Cent & P Ist g $8.1911/J- 3) .ecece ceseesleseses 
Wheeling & Lf lst g 58.1026) A- oO °° aygee 103 
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|| Wheel Div ist gold Sa i086) 
‘|| Bxten & Imp gold 5s. = 


Wi & Sioux F. See St PM& a 


12244! Winona & St P. SeC&NW 
Wis Cent Co Isttrg5s . + t937|J - nt panne © 


Hnugraved trust oertiticates. 


| 


10044|| Income 5s,...++eee00++-103 


08% 110346 MISCELLANEOUS BONDS.| ; 
dams Ex—Col trg 4s.1948|M-S/ 100 Sale 
m Cot Oil deb g ds.. ot lat F} 
seee eesees! \|4m Dk & linp 5a. ‘See Cen 
|Am Spirits Mfg ie Ss. To13|M- N 


| Atlanta G L Co 
ar & 8 Car Co 


t Boa is dua june. : B mds due July. | Bonds due M arcu. 
CONSECUTIVE PAGES). 
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Zulyn & NY Ferry-Stock; 89 
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Ler Se 1944.....+06 MEN 4107 
“ oteopolttan Ferre —%s« oe 
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NY&58 i Traus 4 ~" errs| 
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Onion Sc Deen 


AteC hy 2 lat da trcocta| 
At IC & W iat 6a treocts 





Atch & Pike's Peak ist 6s| 101 
Ate T& 8 Fe gu fd 6s nutes; 101 
At!'ta& Ch AirL lst 79°07! 117 
AtlaP cts of dep gu 45 st'd 6 
B&O Sigs, when issued.. | 9614) 9614 Prentn hove! Lat’ 9318130 
| Do 48 } 945, wie 

| #5 35 Win&stP Ist ext 7s '16/3136 
oj] Cha —; 1 sink fd col tr . 
2d 78 guCCC&l 438 
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| Bost & NY Air —y fy 
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od 160 Marva} ---- 
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Northw Un. Ist 7s 1917.) 
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Coal Min 
O8 Lec co. ane Gb O00. 
Chic Je & St Yd col g 5s.. 1915 
Clearf Bit Cual. SeNYC&H 
one & | ist con g 6s,..1900 
ColC & I Dev Cogug 5s..1909 
Col Fuel Co gen gold 6s. 1919)! 
Col F & 1 Co gen 8 f g 58.1943) F 
Columbus Gas ae ee 
Com Cable Co Ist g 48... 


Registered 
as Co. Se PG&C C Co. 
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el&HCan. See RR bonds 
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Mee T Jue Istsfg 
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104 J’ly’98 
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ey tots 104” 


36|| 89 953% 
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eoria Wat Co g 6s..1889-19 


Pl Valley Coal ist g 6s..1920)! 
Procte 


r & Gumb Ist g 6s..’40 
St L Go Ceopice Station & 
434s 5-20 yr’17 
. Yate wat con g 68. .’23 
Sp Val Wat Works Ist 63.06 
Stan Rope & T ist g 6s..1946 
Income g@ 58......+ +++. 1946 
Sun Ck Coal lst; @ sf 6s,..1912 
Tenn Coal T Div 1st g 68.1917 
Birm Div 1st con 6s...1917 
Cah C M Co Ist gu g 6s..’22 
De Bar C & Il Cogug 6s.'10 
U 8 Leath Cos f deb g6s.’13 
Vt Marble Ist s f 5s.....1910 


West oe deb 7s. .1875-00]) 


tered.......1875-1900 
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Registered..... 1884-1900 
Col trust cur 5s.......193 
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Westn Gas Co col trg 5s...’33 I 
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Whitebrst F gen s f 6s..1908 


. 8. GOV. SECURITIES. 
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* No price Friday; these are latest bid and asked this week. 
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on teeelleeesee cesses 





|| 101 101 
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35) 11684 12) 
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OUTSIDE SECURITIES (GIveEN aT Foor oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEIL, 





Ratlronds. 3B 

NY El deb 5sgu Man Ry. 
No Pacitic Mo Div 1st 6s. 
Pittsb & Connellsv ist 7s 
Do con 6s guby B&O 


Do So Pittsb Ist 1902.. 
Vicksb & Meridian ist 6s| 
Miscellaneous. Par. 
Acker Merral! & Con. 100 
Am Air Power of N Y.100 
Americ’n Axe & Tooi.100 
Amer Bank Note Co...50/+ 89 
American Brake Co..100 
Amer. Men 


Preferred 


Amer Groc—ist ‘pref. 100 





Amer Press Assoc’n..100| ,,, 
American Screw......250 
Am Smokeless Powd.100 
Am Soda Foun—Com.100 
~~ weeneeee 


ér Sewing Machine. .5 
Amer Strawboard....100 
Amer Wringer com...100 


Pref.. 
Amer Graphophone.. 10 


Anderson (J ohn) Tob. 


Automatic Vend 
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Barney&Sm Car-Co [100 
A im. 


sreeveeseeelO 








1st 68... ccccccccsccccces 
Blackwell s Durh To! b.25 
Co —Co! 


Bliss Com 
Pref pany. 


see eeereeeee 
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Bond & Mort Guar...100 
one -10 
Celluloid iahanooenc tl 


Cent pie Tr’ns'! 


Cent Firew’ rks—Com.100 
havea sugey Ore ir 6s" 
"15 

ie Ay a 


Chese 
Sain i MLiat 1st ite Go. 





. .100 
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Preferred 





Federal sie (w. i), “00 
when issued).100 
Fidelity & Casuaity. ).100 


Miscellaneous, 
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1st 6 


Journeay & Burn 


~ ey 
2d 6s 1 
MaineSS8 


seeevesses 100 
Con Kan C Smelt & Ret. =. 
Conso! 1 Rolling Stock. 10 
Cramps’ sh & Hn Bldg. 100 
Diamond Match Co...100 
ley Land 

















veses|| Bidelity & Dep (Balt)..50 
Galveston Wharf—Ist 5s. 
Genesee Fruit... --100 
German Am Real Est.100 
Glucose Sug Ref-Com.100 

Preferred ........+.. 10 
Goodyear Shoe Mach. .25 
Gorham Mfg Co-Com. ‘= 
ccccseceee lOO 
Great Falls Ice........100 
Hartford Carpet Co..100 
Heck-Jones-J Mill-Pf.100 
8 1922........M&S 


Bere galt -Mar-Com. 100 


0 

Hoboken Land & imp" t.. 
1B vcceeservecsscsesserses 
International Elevat.100 
International Navig..100! 1 
International wegersss 
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Jonn' B Stetson -Com.100 
Prefe 


eeereseeees 





ch & Miners’ 8 8.... 


Mer 
Mech'nical Rub-Com.100 
Prefe' 0 


eoccscecevel 
Lin 


rred 
enthaler 


eriden Britannia Co. 
Mich-Pen —— 
Prefe 


1st 5s 194; + M&S 

inneapolis Brew ist 7s. 
Mosler Safe Co.. 100 
Monongahela Water...2 
Nat Biscuit—See N Y 8) 

Preferred—See N Y¥ Sto 











Peneseake (£1 shares).... 
Pennsylvania a Mfg.50 
Penn, Steel 58 1917.M&N! . “5 


Penn. Water—Com.... 12 
Phil & Wil Steamboat.50| 180 [142% 
Pneumatic Gun Car’ge. 10 2} 3 
bo ee tn—Com..100 a 8 
covcsecseceh OO} ......| 48 
Procter & Gaiabla...:100 B40 | .rccee 
Preferred . 165 | ...006 
R.1. Perkins Horse Sh. 100} ...006| 10 
Pref besocescoses 80 | 40 
Russell & Erwin........25 sreseelesenee || 
Safety Gar B Heat & Ui. iool 109" 7}20733! 


+S 


0 
aon 
'e ecccccecccs 
Knickerbocker Ice....100 
Bonds 58.....0.seeeecees 
Lawy' ers’ Surety......100 
Lamy -~ Title Ins.,..100 
ard (P)—Pref...100 
G—s8i 


tock. 
“) emenecenere: 


besssseseseses sO 














_Bid_|ask 
140 (145 
99 |100 
a 
BR, v 
106% | 107 
9 | 89% 
eooes| OO 
114 /|118 
115 {122 
aee|-gaee 
86 | 90 
2 6 
100 | ..c000 
105 |...00- 
15 












Mikcellaneans. | Bia 
Schwarzchild & Suizv.ivu| 85 





Semet-Solvay deb 5s 
Simmons H'rdw-Com. 100 
Preferred... 
Singer Mfg Co 
Standard Oul.. 
Stan. Dist. & Dis. 


Com.. 
Preferred 6946 
Stand Und’ red Gable. 1006 115 j1 
Sloss L&Sist6s 1917.F&A;} 88 
Southern Cotton Oil.. .50} 38) 
“— - R rk ta 6s’13A&0) 107 


oA aS 
gtilly-Bloroe & 8m-¥.100 
Swift a 


CO.seeeeseeees 100) LOLS 

18t BS... cccssseveececeee/$L0B 
Susq Coal 6s 1911....3&3| 115 
ry Wareh—Stock..100| ....+. 


8 Bessscesscccecseeeces! seseee 


Debenture 68,.......ss00! ssseee 
























Miscellaneous. | Bid. Ask 

Texas & Pacitic Coal.100| 60 70 
6s 19) --A&O} 102 |.cccce 

Title Guar & Trust... 3 

i Pott—Com. 
ferred . 


on Directory “New. 100} 35 
Signal.50| 63 65 


Pre 50 
me “typews—Cona. “100 10 14 
t ferred 100} 100 |104 


yw referred... +100 
Us lage—Common. -100 25 25% 
Prefe 80 


100) $85 |i:: 
+100) 10 Josccce 
100} 87 |ccece 

45 


Westingh Air oe ‘30 ti60 |162 
wea Linen Co.. 25) ..cccclesccce 
spot & ¥:108 onseee LOBE 
mp-Com. 108 25 | 30 
soecesees lOO! 98 | 95 











Banks. | Bid. | Ask. 


Banks. | Bid. | Ask. 





N. Y. CITY. 





America*....|/352 
= Exch....|170 


seeeee 
2 






ings Co*....|......)101 





























anufact’rs./250 |..scce 
lechanics*../225 seeeee 
Mech & Tra*.|245 (288 


TD seveee/3O0 | .rccce 
35 |345 














Fifth 
—_ Ave*.. 


26th Ward®..|195 |145 
Union®.....0+).s0+00/100 
bout*.. 





; Trust Lee. 





Consolidat’d.|. 
Fu 


- 








TSt..seeees 


Firat St Isl)). 


rm La &Tr|900 
* eee Ave Tr arises 360 





14th r Streoi?. 





Franklin. ....|..seee)seeeee||SIXtD .csceeee 


Gallatin ...../800 |...... 
Gansevoort*.|... 
Garfield...... 


German Am* 










G 

Germania‘... 
Greenwich* 
Hamilton*. 
Hanover..... 
Hide & L’ath ‘ 
Home*......5/.+00+/150 





mp & Trad./480 |...... 

















waranty Tr 








Knick’rb'ck'r| 240 
attan 
State* : 
+-{100 ||State of NY* 
0 |......|/Tradesmen’ 
118 12th Ward*.. 








Yorkville*.. 
Hudson Riv*|140 |....../| BR'KLYN. 
Bedford*.. 


TVing .....+./L473¢|......|| Broadway®. 
Leather Mfr.|170 |......||Brooklyn®...|. 
Liberty ......)140 |......|/8th Ward*.../. 
Lincoln,,..../750 |......|/5th Ave* 
Manhattan*./800 |..... ‘ First....e0ce- 





























Vaeeeee- ZBS_f.cee 
BR'KLYN. 

Tr.|390 [405 
Hamilton..../......|385 
AnD Co.....|880 | .cccce 
Lisl LD & Tr./220 (225 
Manufact'rs.|237 








Market & Ful) ...../230 |/Fulton*...... seesee 
Mechanies’..|170 |..... Amer*.. seoeee/159 [161 
Mech & Tra*' iO |,,....'/Hamilton*... va... |250 [958 














* Banks marked with an asterisk (*) are State banks. 
ed interest, 


¢ Purch also pays accru 


tPrice per share. 





st2 
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Boston, Philadelphia and Baltimore Stock Exchanzges—A Daily and Bn Record. 





CH Share Prices—Not Per Centum Prices, 





Saturday,| Menday, 
Sept. 10. Sept. 


*69 
23 
238" 238" 
68 
vane”. |*93 





162% 16234! 162 
TL4N 11554) 11316 11434) 
123 123%/ 123 


138g 1093; 


104% 105°} 105 


mw ¥ 1-1 9 1- “te 
“31 S136 210-16 95) 2134 Hi 191 5-16 716] 
1 


HO 5355, Sos 833,| 


ea79 280 | 280 290 
135% 136%) 135% 137 
115 115% LLang 11536) 
=a2014 220% 221 


BBs Fade 082" akd 
3 . ry 35 
“35” 3 x 64 64 


“ben Bai) “Zag 
' e873 3734) 36 
“a” re Bs, sesee +! 


.% | 75% 
70 «73 


PW 
onisg 22 | “21% 
Bronson coasss #3756... ses 


= 


5 54 C6 
Cee 143 198” 138 
2 
a 4) 1056 
121% 131% 120% 121 
17. 17%) 1 
53% 54 | x53 
1 8614) (91 
305% S14 








3 2 
= a 


| 104% 105 
"4143 





113094 13744 
iU1Sie 118 
Bide 2 





Tuesday, 
Sept. 13. 








235° ‘93 Tie a9 6 aig” 
69 68 


o/*825 


\i62 162 


l 
D135 114%! 11 
4 1914 


122% 123 
12¥i4 12 


ae 
41 at 
50 59 | 


5 % 
*192 195 |*193 
| *3SG asses) ceeee 


5k Bo | 
2% 9356) 
9 i-1 


8856 8555 
277 230 


33% 


24% 2556 
sagsee cagees 
7% 8675 
6 


65% 


*2i%e 82 | F281 
o378 eeeees *38 


eee ceneee 


9 1 19 
180% 181 130% 13 193% 143 
53” be] bine 


Wednesday 
Sept. 14. 














Ra 
Baltimore City Passenger... 
Baltimore Consolidated...... 
| Baltimore — 
#235 238 | Boston & Saar eeecce 
70% Boston Elevated....... 
Boston & Lowell......... 
|Boston & Maine...... eore 
115¥4 1166 Chic. Burl. & Quincy..... 
j\Chic. Junc. & Un. Stock Yas. “1 


*63 70%4|* 69 , 
23 ait 23 














108% 10988 1esig i yg 110% 11038 Chic. 
dq 


vigiisg 108" 
| P40 noe 


20%4' Lehigh Valley... 

544| Mexican Central 
8 )% | Northern Centra 
4246) Northern Pacific 


9\4' Reading Company....... 


Lehigh Coal & Navigatioa.. 

44| Marsden Company f....... 
New England Telephone.. 

44|O0id Dominion Copper f.. 

4|Pa. Mfg. Light & Powert . :: (Phila... 

United Gas mprovement T.. 


578 57 57 
anak be al) 








+ Tr. rects. 1 Kx ‘rights. 


ACTIVE STOCKS. 
| Indicates unlisted. 


Range of Sales in 1898. 








Highest. 








ilroad Stecks, 
(Balt.) .... 25 
- cooe Bi 

2 





Preferred . > 


Preferred... ..cocssccceccce oe ot 


Consol. Traction ‘of N. pare 0 
a" Fitchburg, pref 
Ga. Southern & F ‘jorida... 


Ist preferred..........++ ove 
2d preferred... eee a 


Preferred...... 








lst preferred........ 


94 preferred...ccccce oe ; = 
$43¢| Union Pacitic...... ebedves -++(Boston).. 
Preferred ..... e sores 











United States Oil...... -saeea( Boston). 
Welsbach aeet.. 
44) West End La’ 


Preferred...... 





Milwaukee & Sst: ‘Paul. (Phila. ’ +++ 100 
25% Choctaw Oklahoma & Gulf. oe 


«( Boston)... 
- (Balt.) oese 
« ..100 


Old Colony... Boston). 

Oregon Short Line. = eee 

Pennsylvania..... - (Paila. ) eee *30l 
93% Philadelphi a Traction.. -- 50 


19%) Union Traction......c.sscses Phila.).. 
| West End Street..........+. -(Boston).. 
Miscellaneous Stocks. 


2100 
122100 
Bre: 


|} 278 280 | American Bell Telephone. . -(Bogton).. 
| American Sugar Refining _ "10 
| al 2 Preferred ?........ « oo ‘2100 
22534 226%4| Boston & Montana. * 
| | Butte & Bostons S ecoe 35 
|Calumet & Hecla nas 25 
|Cousolidated Gas (Balt. . 
26'4) Dominion Coal . Boston) 
3714) Electric Storage Battery Phila.).. 
Preferred T.......+++ eee ~ 
| Erie a: eee -s++4(Boston).. 
Illinois Steel.. ccccecccces eee 
Lamson Store - 


: (Phila. Sci coos 80 
'..(Bogton) .. 


50 
T Lowest is ex “divi 

















_—— 


4) 75 Feb. 33 
Feb. 











11% Jan 6 


ery’ Mar. 26 |27 1-16 Feb. 8 


5|14 9-16 Feb. 5 


163% Mar. 25 3436 Sept. 16 
47 Mar. a 6756 Sept. 16 
3) 21% Aug, 22 
73 Mar. 25| 875¢ Aug, 11 


191/238 Mar. 12\285 Aug. 15 

10734 Mar. 26/147 Aug. 26 
722)103 Mar. 25/116%4 Jan. 6 
- 4/23036 Aug, 27 
430” Mar. 12) 285 Feb. 


20% Apr. 13) 82 yd 25 
Apr. 22) 5854 Aug 10 











Conn Rirerr.... 5 (260 
Fiirt & i ere M. 
@‘rmant’n Pass( 185 |186 
Hestony MAT 40 [esveee) Water P 
Hant & Broad T eocees 
KC Ft8 & M..(Bost)100 
Pref ......++++ 45 50 
Latte Schuyik BS [oeccee 
iisane Consent 00; 132 (134 
Minenil! & § H S54 56 ye td. 
"g V. seceee 
New Bugland..(Bost)100 B6 | ..c0ee 
North Penn... . (Phil) 80 
No & W Branch 
Penn & NW... 
Phil & Brie..... 
Phil Germ 4 N. 
United N J..... 
United Tr of P. 
West iad pref'(Bost) 80| 196% 108!) 
; 
West on G08 Phil) 50) Sis) 53 || Chi 
WetNY 50) 
Fentrai(Bost)100) 
Wor Nash & BR 





























if 


: 
pe 


ff 














00) coosce, 06 Ry&! 
165 |oonger | KC StJo 
| 4h) a 'n Bt're 8 6.'00 M&8)%. 


L Rock& 
oes —_ | Leer tors 
77 24 M 6-6 


rapsesisereee] | Mar H & On’ bs... 
5 || Mex Central 58.10 


tid isa 4 or Jad 
i Oe Oe 
1 TT i —_— lt 4 





*1 
39 = 31 
67 38658 
no sale was 
Bid. | Ask. 
4. | 16. 
1 
118 |119 
4t 
164 | ..eeee 
BBO | .ceeee 


BBG) .....- 


50) ...00.| 39 Weetm'rel GoaiPnun) 130 
10 15 || Wolverine Min.(Bost) 25 
Wollaston Ld. “ 5 


Bonds— 
154 |155 || Am Beil Tel 7s. tae F&A 














eeeeeele 


siodhiblonaaall 


ccocee| 79 


eeeenrlene 


76 





STOCKS -BONDS | Bia. 
MISCELL.—Conciuded. 





Osceo! 
4 raeaee Parrott "a 


: 10 
11 14 Phil delphi ¢ si most) 130 


| Stat Isl 24 5 g.1926 J&J 


|| Do Pittad ‘Con Be. J 








T sen. 
esor Ist 5s. 0 das 


Bur& Mo Riv ex’ pt 6s.J&J 
Non-exempt 6s.°18 J&J 


185%|......|| Plain 4s.......1910 J&J 
25834/250""|| Ch Burd N Ist bs.'26 A&O 
1% 18 || 6s. . 

| 4634|| Ch Bur & 


lowa Div 48.1919 A&O 
4) pect 


2 | 8 | Chi & W Maen 5s. a1 daD| 
100, 38 5 || Con. of Verm’t 5s.’13 J&J 
100) 120 1196 | Curr’t Riv lst 58.’27 A&O 
1 | DGR& W Ist 4s.'46 AZO 
3%| 4 || Domin Coal lst6s.’13M4s8 

2% | Bast’n Ist M 6s g.’06 M&S 
ccooe|| WE AR A kw. 


Unst’ 
“Tes” 16. ‘) Dlin Steel conv 5s.’10 J&J) 
Debenture 58.1918 A&O 
2654| 26m | KCC& 8 lat Sag. 
16 | 16%)| KC PL B&G iat 





|Ch& 















} View Mid ist 6s. eed Mas 


| 
414|| aw Ying Tole 0 on, 00 ARO 
1” z. w Yi ing Cst'00 dad 


tseeee 











BONDS Bid. 





*|| 
an Boston—Conelud 
0 a& LCoon 6s.’ 20 A&Ol* 95 


| | Rutland “ist ‘6s..°02 M&N|9108 
2d 5s.........1898 F& 
| West End St 5s..’02 M&N 
4368 «0000000001914 M&S/@. 

i +1916 M& 





40 || B ues 
838 Fete 1st 78.1907 J 119 


tCPasist 5s.1911M4&N) 115 


ee — _ 4 ° 


| BAOSW inet. 00d kI 101 
t&Pist6sm 





| Conv'rtible 581906M&N| 103 


|] Capaue Yer8 Sq 10) Pore 71 
| Ist 6s ser B. trrec) 45 
| Ist 6s ser C.. 1918 trrec| 45 


Cent Ohio 444s g.°30 M&S) ......!. 
|| Cent tral Ry 6s...1912 J&J) ......|. 


Consol oe A 88 MA&N| 116 


Ext & 1 | 
ig Gate’ Vext5s.1910J &J 108 


| —tyhy% 1900 J&D| 105 
cure ub ist 5s.1922J&D) 115 
CotaGenvia’-<, 1917J&J| 117 


| Consol Gas 65.. 19104 J&D} 117 


1 J&D| 110 
Ge “’Ainletpfbs1945A8 0} 106 


| GaCarA&Nistisg.1920J43| O34 





|| GeorgiaP 1st5-6s 1922. 














IB} cceee 
seawee 4 a 116% 


New OriG 100 

NorthCent 4 ‘ue OMSAaO 110 
6a 1900..... seseeeeA&O| 106 
68 Ge gala 1900 J 


4.. J 
Series A Bs 1626. -JS&J) 117 
Series B 5s 1926....J&J) 117 





| OhiodM lst7SD1905M&N| ...... 
Pitte&Con 1st 7a 180834) ...... 
Pitt Un Trac 58.1997 J&J| 106% 


Boca vTn( Pitie)5s'34J &D 
b & Roan 58.1026 


2d series 68..1011 M&S 





75 
Va& Teun % a 0.190044 4J|1100 
1900 1&3) .... 


| Income 68........+41920| «+++. 





‘ . 
.§ 


1911A&0| ...... . 
1st 6s tunnel 1911..3J&J| ....../. 





Ask. 


|_Bid, | Ask 





Bonds— Philadel 


Ry (indjcou Be. 83) 77 
¥ lst con 5s.’32) .....e)seeeee 
Colum O Crosst 1st 5s..’33| ......)-++s00 
J 1st 5s..°33) 108394) 109 





as B Top con 5s.’25 AO 
t Nav 6s.....1906| 106 
cOsub. B ist 68..°20 J&D seseee|*s 
P&G ist5s.."°23 AKO! 77% 
Lehigh Nav 4}¢s..’14 
RR 4s g.......1914 





NY Ph&Norist6s.’23 J&J 
36 M&N 


-1910 Var 
nsol 68 ¢....1905 Var 


Co . A 
Penn Steel ist5s."17 M&N 
People’s Tr tr certs 4s.’43 
Sg 1st ser5s.’18 Q-J 
old trust ctfs 








in 
tenes incindes overdue! 


clu’d. 

THT) 114 | ocveee 
1LIJ&S| 10834) 109 
LOJAD] 117 |oveee 
il & Weld 5s..1985 J&J| 115 |..s006 


BIEN] 107 |....0 


O Ry con 1st 5s..'31) .....0)/sseeee 
wissa M 75.1900 F&A 10544 "¥s"° 


Ch 
Choe Okie & 6 seies nenee 108 |aovcese 
9 J&J 


108 [cesses 
80 


eeeeeeleerees 


A 
East&A 1st M 5s.’20 MAN) 10034)...+++ 
Edison Elec 5s stk trctfs.| ....00|+s++++ 

ec& sTr ctfs} 92 | 9234 
Eim&Wilm ist 68°10 J&J secsveleseees 
862 A&O| 10514)....+6 

10 107 
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Latest Gross Earnings. 
Weekor Mo| 1898. 1897. 





Roaps. 











Railroad Intelligence. 








RAILROAD EARNINGS. 


Lhe followin 


table shows the gross earnings of every 


Jack. T. & K. W Ju 


Kanaw’adé Micn 
K.C.F.ScottaM. 
K, O.Mom.&5 Bir. 
Kan. C. N. W.. 
Kan. = ‘& Om. 
K. C. Pitts. & G. 
Kan.C. sup. Belt. 
Keokuk& West.c| 


& 
uly -| 29 vert 
IstwkSept, 11,44 
4thwk Aug, 
4thwk Aug 26,402) 
-|August | aeve7s) 
lstwk Sept 4,855 
2dawk Sept.| 72,277 
IstwkSept °12, 198, 
4thwkAug § 18, 255) 








56) 3 39 
L. Erie & West.|istwkSept 71 971; 71 :969' 2,30 :,179, 
Lehigh & Hud..|August....;. 32,829 33, 162 3) '923 
Lehi an Val. RR. July 1,703,086 1 ,607, 171/10,132, 673, 
Leh. a8 1937) 1,455, 761) 7; 924, 064 


18.720} 16,716) 124, 522, 
Long IslandRR. |August.. 


6 3,550, 546,278) 2 969, 562 
—_— Is. ay ere August 690,0 017| 635,982] 3, 253,016 
—_- 


Fone 595 
10,4 11,41 9) 51,168 
fone tev. &8t.L. 32, 389 30,313 1,015,962 
Lou. H, & St. L.. ‘lathwk yr 


939. 736 

15,530, 19,189) '323,102| 3044 

Jan.1 to Latest Dale | Vouisy.&Nashv.\istwk Sept: 426,750 ale. 555|15 007,919 13,767,503 
Macon & Birm.. August. .../ 63\ 34,8 


4,376 37,436 
1898, | _1897. | Manistique.....\August....| __7°580, 36.258 
| & {Mexican Cent..|1stwk Sept 231,920 pty 


rom which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the 
@ro3s earnings for the latest week or month, and the last two 
golumns the earnings for the period from ‘January 1 to and 
tacluding such latest week or month, 

The returns of the street railways are brought together sep- 


arately on a subsequent page. 
Latest Gross Earnings. 
1898. | 1897. 


TEAM railroad 











268, 010) 1 933, ,983| 1,782,811 


ndack.. July 
ae Gt. south.. “list k Sept) 
Ala. Midland.. .July 
Ala. N. O. Tex. & Pac. June. 
N Or. & N. E 4thwk Aug) 
‘Ala. & Vicksb.|4thwk Aug| 


$ 
15,064! 
67,97 6 


8 
124,125) 
1,155,157) 
474,766 


920,622) 
rt 833 


% 
15,023 
31,819 
58,829 


38 000) 
20,000, 


115,353 


| 1,045,975 


23/713! 


394,066 


819,577 
362 831 
332,510 


Vicks. Sh.& P. ti Aug 21,000 
Allegheny Val..'\July wk 
Ann Arbor 24, 
Ark. Midland. . 
Atoh. T. &. Fe. e July 
Atlanta & Char. |May 
Atl. Knox.& No. July 
Atlanta & W. P.|June 
Atlan. & Danv..|lstwk Sept 
Austin & N’ west Jul 
Balt. & Ohio..../July 
Bal. & O. Sou’ w-.|lstwk Sept 
Beth & Ham’ nds July 
Bir. & Atlantic.|August.... 
Brunsw’k&West|Jul 
nf. Roch. & Pitt 
ffalo & Su Ju 
sur.O. Rap.& 4thwk Aug 
Bur.0, Hap.& ft lstwk Sept 
.../August.... 
lstwk wets 


1 aaa'179) 1,369,416 
979,138} °863,173 
62,945| 52,436 
21,555,336 18,675,231 
7| 682,954 


22,000, 
219,557, 
26,25 
7|_ 7,969 

2,594,231 
121,425 
24'5 
355,531 
14,314,261 


4 378, 561 
2\15,9 34,370 








2,687,26 
16 326,382) 
3,99 37,784 
105,367 3,392,590 
1,239,433) 6,782,461 
400,578 sah 








14,543, ‘811 
4,230 


3,228, 310 
6,766,031 





.|March.... 
--|4thwk'Aug 
hio.... ee 
uly 
A qetwik Sept 
lstwk Sept 
.- | lstwk Sept 
.P./1letwk Sept 
-|Jualy 2 
Ohio. Peo. &S8t.L. August.... 
Ohio.R’k I. & P..| July. 
OChic.8t.P.M.&0.|\ July 
hic.Ter. Tr. RR. lstwk Sept 
hic. & W. Mich. |1stwk Sept 
hoc.Ok.&Gulf.|July....... 
wT RO JULY. ...200 
Oun.N.0. &T. P. August. eee 
om 


a 955,580 


2 798" F86 
3,616,601) : 
6 2,197,483 
22,127,591 
19,813,939 
533,046 
11,180, 454 
436, Lp: 
2,18 
1,253, 788 
"86 1,087 











32, "444 
8,001,156 
61,4038 
973 


18,738 
322 








ieewk sont 
-|August.... 
-|4thwkAug 
d....|/August.... 
Col. August... 
lL. Sand’y & H, 
Colusa & Lake. 
































lstwk Sept 
my ; — 
Ouamo’l’d Valley |Ju = AM 
Denv. & Rio Gr = 

1 


+- |S ULY 
-| Lstwk Sept 
A owe Sept’ 

















J 
letwk Sept 
H we Sept 


uly 
-|lstwk Sept 
./4thwk Aug 
.|4thwk Aug 
-| \stwk Sept 
-|August.... 
--«-|lstwk Sept 
&..\4thwk Aug 
June 
--|August.... 
--|istwk Sept 
W.|lstwk Sept 
-llstwk Sept 
-|1lstwk Sept 
lstwk Sept 
lstwk Sept 
-|Sdwk Aug. 
-|3dwk Aug. 











15, ,059,277 
1, (878, “83 


2,31 
363 "603,249 


1827 
"00 


10,777,188 
1,217,824 
1,309,123 

13 804,134 

617 


21,593 


1,508,040 
287,6v1 


-|August.... 
-|August... 
August....| 145,120) 171,636 
August..../1,940,761 1777-086 
-O.| August.... 16,361 150 
-|Jul 3,78 % 285 
4,439 5, 226 
213,485) 208, 922 
-| 12845894|t 2175681 
35,750 


108) 65) 
154,319 








0. dc W ent, 
‘ Cl. & Lag 
‘Ly (Mex.) 


way... 
































i7.784 


August... 4,156 


26,646 
989 ' 





Mexican Inter’L.'|J July 
t{Mex. National .|lstwk Sept 
Mex. Northern. .|May 
tMexican R’wav| Wk Aug. 27) 
Mexican So Ath wk Aug) 
Mineral Range. | | June 
Minneap.& St.L. lstwk Sept 
M.St.P.&S.8t.M./lstwksept 
Mo. Kan. & Tex.|lstwk Sept. 
Mo.Pac.&IronM istwk Sept. 
Central Br’ch. lIstwk Sept 
Total......../ lstwk Sept 
Mobile & Birm..|1stwk Sept 
Mobile & Ohio. -|August. aad 
Mont. &Mex.G’f./ August.... 
Nash.Ch.& 8t.L./August.... 
Bovedelwanen. May 
N. Y.C, & H.R..|August ...| 
N. Y. Ont. & W..|1stwk Sept 
N. Y. Susq. & W.|Ma 
Norfolk & West. 
Northes’n (Ga.). 
Northe’s’n(S.C.) Mar 
North’nCentral.'July 
North’n Pacific.|1stwk Sept, 
Ohio River lstwk Sept 
OhioRiv.&Chas. — eos 
Ohio Riv.& L.E.|M 
August ... 
E.|24 wk Mch. 
: = ag Sept 


| 
' 
' 
| 








gust. 
letwk Sept, 
lstwk Sept. 
-|1stwk Sept 
Total system. Letwk Sept) 
Pitteb. Yo. &A..| Jun | 
Rich. £r’asb& P. 
Rich.& Petersb. 


100,987) 
44, "352! 
76,000, 


95,208) 4, 126,985) 


4,051,137 


2,462,500 
480,214 


ote 793 | 
708 990! 
ait, 232 


51,731) 1,411, ‘ail sept nas 


76,* 03 


256, 613) 
515,0u0| 


8, 
490,718) 3, 811,183, 3,521,096 
3,7 0,333 | 


6.1 
a8:3371 4,246,879| 
aa r2i5 ; 


246,422 








75,866 


45,8 
547, 6+7 | 3,543 7 
5,828/14,990 


7 
96,525,706 35. 


2,540, 5036 304,046 
6,896,123 6 ,981,600 


17, 107, 11415 442 *242 
| 54 729811 


13,642 
Y 49, 477| 29, sae 
:540,318) 2, ,638 



































3,619 
2,731,643 





























245} 8,771,176 
0 29,270 











Rio Grande Jct. 
RioGrande 8o’ 

Rio Gr’de Weat. 
St. Jos.&Gr.I... 

St. L.Chi.& St.P.|A 
8t.L.Ken’et& So 
8t.L.&SanFran. 

8t.L. Southwest 
St. Paul & Dul.. 
— os 3 


an Fran. & 
ch “re Pres. ‘ePh: 
Sav.Fla.& West. 
Sher.Shrev.&so. 
Sil. Sprs. O. & G. 
Silverton ....... 
Sioux C. & Nor. 
So.Havené&East 

Pacitic Co.— 


lstwk Sept! 
lstwk Sept 
August.... 

August.... 
m./istwk Sept 
lstwk Sept 
August.... 
July.... 

August.... 
August. ---| 





uly 
fl . wk Sept 


P athe in ‘Aug 
-| Lstwk Sept 
V.& jAugust ... 
To1.&Ohlo ent lstwk Sept 
Tol. P. & W -|4thwk Aug 
Tol. St. L. & ya 1) Me Sept 


.jithwk Aug 
«-.| lstwk Sept 
June 


WosatVa.& Pitta. 
Western of Ala. 
Weat. N.Y. & Pa. 
. & L, Erie) lstwk Sept 
Wilkeab. & East.j April...... 
Wil. Col. & Aug.'Maroh 








lstw« Sept 








»247 7,49 983,7 

1,091,362 1,360, 317 
191,649) 176 034 

108°480! 94,385 


*7}¢,969,330'3,299,566 


2 7208 
2 2,208 


4,466,568 4, 
426,822 
7,498 


491,579) 
9,425 


422 
28s. ‘576 276, 984 


359. 3 a1) 
97,495) 
31, ‘674 
43,477 
92,200 
20,169 
34,497 
69,270 


6 110,900 
17,123 
27,433 
56,180 





21) 31173 


91,799 
343. 3.937 
2,252,738 
10,1 BE 
9,526,671 
19,627 -340) 18, 
866 
5,570,081 


















































31 778,339 20.8). 422 
Ad, tx 7 eats »765 




















35 
979,840 


205,092 
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Latest Gross Earnings. “Jan. 1 t& Lalest Date. 
Weekor Mo| 1898. 1897. 1898. 1397. 











Roaps. | 
| 

+ 7 =" 
Wisconsin Cent. IstwkSept| 105,586, 114,693) 3,278,839) 2,909,384 
htev.a@Ten.|June ...... 5,364, 5,826) | 41,073) ° 38934 
Senthern |Julv......- 5.683 5,187! _—«40.968' —_—«36,244 


@ These tigures inciude results on leased lines. 6 includes earnings 
from ferries, etc., not given ee. e Includes Des Moines & 
Kansas City for all periods. d Includes operations of the Chic. Bur- 
ington & Northern in both years. e¢ Includes results on A. T. & 8. 
he Col. & 8% Fe,8. Fe Pacific ‘old Atlantic & Pacific) and 8o. 

. By. f Includes the Pacific system. the Atlantic properties and. 
the Houston & Texas Central system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are inclnded 
for both years. h Passenger earnings in 1897 were increased by 
G A. R. Encampment in Buffalo. 

* Resuits on Kansas City & [Independence Air Line are not included 
for eitber year. 

t Includes Chesapeake & Ohio So’western for both years, but Ohio 
Valley and Chicago vod Texas for1898 only. Results on Zazoo Branch 
excluded after Jaly 1, 1898. 

3} Mexivan oy & 

c We Covers results of lines directly operated east of Pittsburg. 





PLatest Gross Earnings by Weeks.—The latest weekly earn- 
ngs in the foregoing are separately summed up as follows: 

For the first week of September our preliminary statement 
covers 67 roads, and shows 6°15 per cent increase in the 
aggregate over the same week last year. 










































































lat week of September. 1898. 1897. Increase. | Decrease, 
e By g | 
Alabama Gt. Southern.. 32,119 31,819 300) 
Ann Arbor......--  -..... 26,258 24,292 1,966, 
Atlantic & Danville...... 10,742 10,617 125) 
Bait. & Ohio Southwest.. 190,147 140,767 49,380 
Buf. Roch. & Pitts....... 71.090 74,209 esccces | 
Oanadian Pacific....-.... 518,000 2,000 26,000 
Central of o>. eenee 74,34¢ eT. «= canadien | 32,021 
Onesapeake & Obio..... 224.768 216,805 TPR eeaseeds 
hicago & East. Illinois 99,668 80,605 19,C 63) eecerces 
hic. Great Western..... 115,794 115,464 330) 
Chie Iodian’lis & Lovisv. 72,632 69,176 3.45¢ | 
Chicago Milw. & 8t. Pau) 813,229 746,957 66,272 
Chic. Term: Transfer... 21,647 22,20 exgecce: | 
icago & W. Michigan.. 47,307 33,639 13 668, 
Olev. Cin. Chic. & 8t. L..| 368.567, 285,945 82,622 
Col. Sandusky & Hock’g. 18,419 11,744 6,675) 
Denver & Rio Grande.. 170,300 161,20. 9,100) 
Det. Gd. Rap. & Western 33.852) 28,161 5,691), 
Det. & Lima North..... 9,275 449 826 
Bvansv. & indianapolis. 757 6,695 1,062 
Evansv. & Terre Haute. 25,384 25,034 
Flint & Pere Marquette.. 61,674 55,943 5,730 
Ft. Worth & Rio Grande. 7,438 7.969 
OE aa 22,294 30.¢91 oe 
Grand Rapids & Indiana 46,£02 39.86" 6,940 
Cia. Rich. & Ft. Wayne 10,038 7,95¢ 2,079 
Traverse City........... 755 75% 5 
Musk. Gr. Rap. & Ind.. 3,140 2,998 142 
Grand Trupk..,........ 
Chic. & Grand Trank 535,185 546,433 eececces 11,248 
Det. Gd. H. & M...... | 
International & Gt. No.. 69,787 80,527 wwe cece 10,749 
Iowa Central. ........... 47,78 38,14° 9,639 eaneséee 
wha & Michigan.... 11,446 10,918 530 aces -e6 
City & Omaha.. — 4,855 6,£03 eese -20- 1,948 
Kan. City Pitteb. & Gulf 70,125, 52,19) pT ge 
Kan. City Sub. Belt..... 12,198 8,810 3,388 ceeccces 
Erie & Western.... | 71.97: | 71,969 2| eesecees 
Juisv. Bvansv. & St. L | 32,389) 30,313 2,076 covcceee 
& Nashville..., 426,75¢ 414,555 12,194 benesces 
exican Central...... cue 231,920; 213,353 18,567 
Mexiean National........, 100,987 205 ls 
> & 52,970 51,73' . 
Minn. St. P. & 8. Ste. 03,994 76,805 27,188 
Kansas & 33,598; 25 8} 
Mo. Pacific & 502, 515,000}... 13,000 
tral 161... 22 26, | 4,000 
Mobile & Birmingham...| 5,023 5,653 eugene 630 
. ¥ | 98,215} _ 75,866 2,349} ceecrae 
Norfolk & Western.......| 246,422 246,619 epgeces 197 
Nerthern Pacific........., 596,127) 495,828) 100,299 euescese 
Ohio River...... ....... 27,415 27,416 oceecce- 1 
Oregon RR. & Nav......., 164,71 162,923 1,791 eoee-cce 
Dec. & Evansv...| 18,601 20,288 ovecnces’ 1,687 
Pitteburg & Western.....; 61,109 64,882 conagaee 3,773 
Bie Grande Southern.... | 8,914 8,115 799 coseuene 


Bio Grande Western..... 50,30¢ 49,100) 1,200 ont 





Bt. Joseph & Gd. Island 9,404 29,813 once coe: 

8t. Louis & San Fran.... 127,797; 129,155 cosecee- 1,358 
Bt. Louis Southw: . 5, 2,227 conescee 
Southern Railway ....... 491,579; 426,822 64,757 oone--- 


oe | 

8t. L, & Kan.City | 50,335 48,455 1,880 eececee: 
Mbasd......-.0000---002| 285,576 ; 

Wheeling & Lake Erie... 

Wisconsin Central.......; 105,586; 114,693 coceree: 


Total (67 roads)....... | 8,261,060) 7,782,389] 611,222| 132,551 
Met increase (6°15 p.6.)..' —_....---. ccoscces’ 478,071 cocecce- 

For the fourth week of August our final statement covers 
90 roads and shows 9°79 per cent increase in the aggregate 
over the same week last year. 


& Pacific..........| 125,642} 132,761) ....... Tilo 
vate, 30.218, 282091 "7,004; ...... 























4th week of August, 1898. 1897. Increase. | Decrease. 





x 8 8 x 
Previously rep’4 (70 r’de 11,961,755 10,903,53( 1,287,598) 229,373 
Ala. No. & Tex Pac.— ‘ 





New Ore. & No. East... 46,000 38,00 8,000 esas cent 
W Ala. & Vicksburg ...... 20,000 20,000 cogesse snsnodes 
Vicks. Sb. & Pac...... 22,000 21,000 t saitieie de 
tral of Georgia...... | 143,524 124,v00 18,624 gteies 25 
Chattanooga Southern.. 1,822 2,022, PIPES 203 
10 & Wert Micbiga 70,312 48,755 21,557 pansends 
vy. Canton & South’n. | 22,820 17,95) 4,66) éoemmsil 
Det. Gd. Rapids & West 46,822 40,354) 6,468 cosesese 





Cevt. & Peninsular | 81,047{ 51,741, 29,306]... 20 
teroceante (Mer.) a 5° 200 59,490 8.710 nape aie 























Vor, LXVII, 
4th week of August. | _ 1898. — 1897. | Increase, Decrease, 
°-] g 

Kan. Mtv Ft.8.4Mem. 117.314, 123.145), , 
Kan.C. Mem. &Birm.../  26.40:| 26.97-| “7""""" are 
Mexican Railwav........ | 76,006 73,009| 3,000 
Mexican Southera....... | 15,49 17,078} ...--..| "1,673 
Mobile & Birmingham... | 7,455 5,731) 1,724 : 
Rio Grande Western.... | 111:700| 111.20. | oot m 
Sherman Shreve. &So...| {8.659 8,47! SS #2 
Texas Central........ -. | 4,63 DAG?) © sictece.| 880 
Loleto Peorta & Weat’n. | 29,25¢ 20,230 pie 971 
Un. Pao. Den. & Gulf....| 74,42 71,01; | erate 

Total (90 roads) ...... |12,948,55)/11,794,045, 1,396,941, 242,435 
Notincrease (9°79 p.0.). | -seeees.) sone -eee) 1,154,50€! cone 





Net Earnings Mouthly to Latest Dates.—The table follow- 
mg shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including a)} 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
Shis kind will be found in the CHRONICLE of August 27, 1898, 
Yhe next will appear in the issue of September 24, 1898. 

-——Gross Earnings.—— —-} i - 

1898. 1807. 1398 gee 

Roads. g 8 
Austin & Nortw’n.b July 9,165 (8,865 def.1,694 def.1,922. 


Balt. & Obio8outh.b.July 597,234 535,993 91,395 142,696 
Jan. 1 to July 31.... 3,894,482 3,503,967 945,515  999,990- 


Central Pacitic.b....July 1,300,119 1,400,578 521,333 637,012 
Chic. & West Mich..July 154,9¢4 134,552 17 653 20,944 
Jan. 1 to July 31.... 1,617,295 888,061 169,152 155,858 
Consol. Gas Co.,N.J.Aug.  ...... eo ocasccee 12,988 12,645 
Jan. 1 to Aug. 31.... oseauaes ous~shbe 32.680 29,822 


Det. Gd.Rap.& W.a.July 116,055 100,046 18,933 10,794 
Wan. 1 to July 31.... 826,152 700,851 181,051 148,260 


Detroit & Mack’o.a July 45,857 38,626 12,945 10,971 
Jan. 1 to July 31.... 327,381 302,915 136,859 $1,481 


Fonda Johnst. & Gloversv.— 
eg Apr. 1 to June 30.... 65.007 69,171 22,229 34,442 
Jan. 1 to June 30.... 119,699 120,278 36,113 58,225 


Georgia & Alab'a.a.July 94,971 82,627 21,102 15,880 
Jan. 1 to July 31.... 688,276 579,271 158,439 120,128 


Houst. & Tex. Cent..July 213,485 208,922 54,727 38,953 
K. C. & Sub. Belt....July 42,139 50,764 15,631 16,962 


Mo. Kansas & Tex.a.July 752,805 807,918 121,457 194,374 
Jan. 1 to July 31.... 5,755,571 5,737,213 1,254,013 __........ 
Nash. Ch. &8t.L.b.Aug. 525,932 490,718 209,965 180,210 


Jan. 1 to Aug. 31.... 3,811,183 3,521,096 1,353,174 1,261,919 
July 1 to Aug. 31.... 1,075,463 970,996 423,855  360,t69 
New Jersey & New York— 
Apr. 1 to June 30.... 70,854 68,275 13,693 13,156 
3S ‘Jan. 1 to June 30.... 131,693 123,997 22,050 17,242 
N.Y N.H. & Hartford.b— 
Apr. 1 to June 30.... 7,6147"7 7,912,547 1,934,482 2,464,670 
Jan. 1 to June 30....14,3854767 14,345,723 3,743,880 4,356,530 
Northeastern of Ga..June 3,557 4,075 233 751 
Jan. 1 to June 30.... 32,481 27,879 def.557 6,482 
July i to June 30.... 72,333 65,002 15,986 21,247 
Phila. & Erie.b...... July 369,516 391,338 125,°97 104,417 
Janu. 1 to July 31.... 2,252,738 2,255,445 568,894 581,913 
Phila. & Reading.b.Tune 1,820,264 1,678,800 779,249 631,360 
Jan. 1 to June 30....10,100,669 9,399,701 4,948,178 3,745,810 
‘July 1 to June 30....2!,986,334 20,616,264 9,600,806 8,898,304 
Coal & Iron Co..b.June 1,595,103 1,879,290 def.93,174 def.41,852 
Jan. 1 to June 30.... 9,526,671 9,065,652 df.341,&83 df.635,668 
July 1 to June 30....22,909,553 21,427,080 476,288 95,367 
Total both Co’s.b.Jure 3,415.367 3,558,090 686,075 589,508 
Jau. 1 te June 30....19,627,3: 0 18,464,353 3,706,295 3,110,142 
July 1 to June 30....44,896,387 42,043,344 10,077,044 8,994,171 


Reading Comp’yb.June = ..2.- 0 ececcsees 32,401 34,743 
July 1 to June 30.... ccescese ecceseee 343,320 348,752 
Total all Comp’s.b. June coaccces 718,473 624,251 
July 1 to = 30.... eeceseee 10,420,364 9,342,923 
St.Joseph Gas L. Co..Aug. 4,557 3,425- 
Jou. 1to Aug. 31. 37,612 27,560 
July 1 to Aug. 31.... £,027 6,297 





Paul Gas-Lt. Co.. Aug. 20,292 17,549 
” Jem. 1 to Aug. — ——— —— se te 
San Ant.&Aran.Pb.July 121,283 139,875 5,405 w.916 
Sav. Fla. & West.b..July 421,067 255,464 164,557 6 

‘Jan 1 to July 31... 2,482,330 1,990,168 774,185 596,904. 


aout Har & Bae A.bJuly 393,682 340,702 78,359 68,649 
Louisiana West..b.July 103,336 76,587 49,825 29,668 
M’gan'sLa.&Tex.bJuly $546,894 401,174 247,917 97,805- 
N.Y.Tex.&M.b.July 25,373 24,344 10,770 10,225 
Texas &N.Orl.b..July 160,428 126,674 78,498 54,994 
Atlantic Pr’p’t’sb..July 1,247,499 983,703 465,703 257,979 
Pacific System.b..July 2,969,330 3,299,566 1,098,777 neues 

22,208 1,586, ,813, 
eS har rime eek tts 26'901422 10,741,596 8,570,511 
So. Pac. of Cal.b..July 1,091,362 1,360,317 359,160 701,055. 
Bo. Pac. ot Ariz.b.July 191,649 176,034 43,279 49,298 
Bo. Pac. of N.M.b.July 108,480 94,385 aa anaes 

Femjanel to AGK Slee, Socsce | Siassisy 518,073 988,290 

587 6479 12,42 

nibs yf a 133°933 135'35 68.93 — 79,979 

July 1 to June 30.... 391,091 384,488 173,003 


Wastern Gas Co.— 
‘ weeceeee «© 33,446 «82,601 
“tesa per 292,895 292,196. 


a Net earnings here given are after deducting taxes. 
b Net caaiee here given are before deducting taxes. 








Interest Charges and Surplus.—The following roads in 


ddition to their gross and net earnin given in the fore- 
; alee reper’ charges for interest, Bon with the surplus- 





goin 
or desoit above or below those charges. 
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—ZJInt., Rentals, éc. -~ —Bat. of Net Harn’gs.— 
1898. | 1897. 1898. 1897 
Chic. & We itich.... July $5,042 34,717 at.17.389 af.13,773 
san. 1 to fuly 31...-- 241/283 240,993 d£.72131 df.85,135 
Jal 16,889 16,171 2,033 deft.5.377 
Oot. Bae ely 81. WY 413,426 111,332 67.625 36,723 
+Kansas C. Sub, Belt. July 17,912 16,154 dof.2,231 803 
Mo. Kansas & Texas.July 285,549 235,543 df.164,092 def.91,169 
Nashv.Chat.&St.L.Aug. 130,251 128,301 (79,714 53,909 
July 1t0 Aug. 31..... 230,585 252,603 169,270 108,266 
ading— 
Philadelphis & Remit. 938,280 -aar.-- . £239,904 ...... ¥ 
July 1 to June 80.... 9,183,280 .rae--0e 1,837,084 2220002 
&RR.Aug. 47,479 47,777 4,767 6,653 
on OT to y ty 31%. 379.832 332,216 133,746 def.23996 


S(TREEF cacuWacs avo CRaAccrwy COMPANLES 
The following table shows the gross earnings for the latest 
sriod of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columas of figures give the gross earnings for the 
Aatest week or month, and the last two columas the earnings 
or the calendar year from January 1 to and including such 


latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES, 


Pp 


























eons Latest Gross Earnings. |Jan.1to Latest Date, 
EARNINGS. Week or Mo| 1898. | 1897. | 1898. | 1397. 
ao 1s 8 8 & 
Akron Bedfd & Oley. eiyaat__| S7sana| Sor4a9| 417998) 392°207 
Amsterdam St. Ry... July....... | 5.451] 5,096 30.552 27,537 


tlanta Railway...-.'July...... 57,403, 50,033 


-| 12,361] 9,038 | 
Ry."... August. .../220,352/223,870 1,563,534|1,537.653 
1,932] 1,721) 7,541} 











Baltimore Con. 
Bath St. Ry. (Maine).|May......., 1,932 z Dd 7,013 
. Bay Cities Consol.... July. sense] 9,915) 9,093) 48,323) 46,731 
Binghamton 8t. Ry...'July..... --| 18.975] 17,435, 90,551); 82,773 
Bridgeport Traction.'!August....) 37,410, 3!,361 237,315, 212,516 
Brockton Con. St. Ry. July....... | 34,557) 33,293) 190,470) 184,574 
Brooklyn Elevated... July....... 148,000 120,000) 941,768 982,801 


Br’klyn Rap. Tr. Co.— 


Brooklyn Heights 2/4 ygust.... | 563,257/477,400| 4,092,728 3,547,918 


B’klyn Q’ns &Sub. 
Charleston City Ry../Aucust....) 14,819, 14,348; 116,491 ....... s 
Cin. & Miami Val.. ..'August. ..! 13,309) 9,565) ........) -sac-ce00 
Citizens’ 8t.Ry..Indp.'April .....| 79,902} 68,031, 315.3¥0) 283,626 
Citiz ns’(MuncieInd.) May...... - 5,671) 5,327 26,745 22,872 
Clty Elec. (Rome,Ga.) July....... 2,7 81 3 13,024 


41! 2,1 13,835 02 
Dieveland Electric. ..'August. ...|143,150 140,815) 1,119,278 | 1,063,711 
Cleve. Painsv. & E. .'July....... 13,96 9,185 55,336)  45,: 


bid) 

















Columbus 8t. Ry. (O.) Auguat....; 58,349) 52,366, 446,587! 388,765 
Consoli’d Trac. (N.J.)|April .....|252,290/238,813 965,245 883,540 
Danv. Gas El, Light & a 

Street Ry........c.0 JUNG ...... 8,138, 8,206) 53,008 50,831 
Daytor & West Trac. July....... , 6,364 sSae.0nc| séeesecs abebaowe 
Denver Con. Tramw..|July....... 69,115} 67,441, 420,752 406,854 
Detroit Citi’ns’ 8t.Ry.!August....|109,932 104,682) 775,055, 721,818 
Detroit Eled. Ry.. . 33.160] 30,643 259,197 265,000 
Duluth St. Ry....... 17.796| 18,450 112,419 108,002 
‘Erie Elec. Motor June .....' 12,212: 12,736 63,670 63,233 
Ft. Wayne & Belle, 

Island (Detroit)....'August....) 16,533] 16,225; 120,160 112,263 | 
Harrisburg Traction.'August....| 31,050, 24,007) 177,111 149,461 | 
Herkimer Mohawk I!- 

ion & F’kfort El. Ry.'June .. 2,868; 2,799 19,458 20,435 | 
Houston Elec. St. Ry. July.. 18,99e 15,255 107,856 106,772 
Interstate Consol. of} 

North Attleboro....\March.....| 10,297) 9,523) 27,801 26,843 
Kingston City Ry.....'August..... 8,748! 5,667 47,415, 36,001 
Lehigh Traction...... August..... 9,451 11,470) 63,127, 71,263 
Lowell Law. & Hav.. July....... 55,779! 50,523) 256,035) 243,332 
Metrop.(Kansas City) lstwkSept) 42,014 40,415,1,364,1 18)1,230,906 
Metro. W. Side (Chic.) July....... O4,970) accesses 697,388) ........ 
Montgomery Bt. Ry..|May. 00. 5,500, 5,47 22,738} 21,582 
Montreal Street Ry...!August..../143,801/131,432) 982,739) 89,770 
Muscatine St. Ry.....'August....| 4,621) 4,7: 3 397) 34,504 
Nassau Elec. (B’klyu)!Auzust..../239,536 226,811)/1,463,010) 1,280,929 
Newburg St. Ry...... lAugast....| 11,814) 11.653] 57,889) 58,338 
New London 8t. Ry..|Juue ...... 6,059 5,201) 21,104; 19,871 
New OrleansTraction July....... 112,163 104,063) 792,315) 758,632 
Norfolk St. BY ciccwcat SUL. cccace 19,799, 15,770 96,9 51 83.847 
North Chic. 8t. Ry...|August.... 259,023 255,014)1,929,969/ 1,839,653 
North Shore Traction'July....... 172,630/158,865| 822,634) 792,419 
Ogdensburg St. Ky...|August....! 2/365, 23487) 12,798) 12,452 
Paterson Ry........../July....... 37,427| 34,002! 209,430| 192,258 
Richmond Traction..!August... 13,139 14,809, 96,237; 86,71lu 

Roxb’h Ch.H.& Nor’n \August.... 13,506 12,714) 73,406 57,918 
Schuylkill Val. Trac. /July....... 7,116, 6,670) 385,244) 32,038 
Scranton & Carbond’e|August....| 3,231, 3,362| 23,254) ......0 
Scranton & Pittston.|August....1| 5,949 _ 6,407, 40,179) ...... 


247.551) 231,267 


Scranton Railway..../Auzust....| 34°2.2) 35:169| 
299/251, 279,850 


syracuse Rap. Tr. Ry./August ...| 34,808 38,635) 








t 
{ 
\ Ry |August 110,30:, 93,225 
a e088. savas BG. ewe" A a oe ee i, oe ae 
zwin City Rap. Tran.|July...... -'196,516) 184,719|1,201.550/1,115,143 
Union ( - Bedford)..)August....!122,760| 21,498] 129,116) 146,587 
Uaite Tract. (Pitts.)|July....... {140,561/127,343) 899,677| ........ 
United Tract. (Prov.))june sinned 43,964/146,943) 817,774) 806.957 
Unit. Trac. (Reading)| August... .| 21,824! 25,115) 138,542) 134 301 
Wake eld & Stone....|August....' 3,527, 3,683| 36,43)| 35,972 
Waterbury Traction..| August..-.' 26,311! 23,392} 181,714) 165,53: 
Tene cnicago St. Ry. Wksept.11! 79,861 83,085) ...,..-. | sees seme 
Wheeling Railway...|March...., | 12,450) 12,444 (39,276) 36.532 
oab.& Wy. Valley July.......! 45.222) 44,434 279.278) 272,195 





* Includes Baitimore Traction and City & Suburban for both years, 
anne Railway Net Earnings.—The following table gives 
‘ his returns of STREET railway gross and net earnings received 

week, In reporting these net earnings for the street rail- 
thei we adopt the same pian as that for the steam roads— 
weal . we print each week all the returns received that 
—— ut once a month (on the third or the fourth Saturd ay) 
Medes together all the roads furnishing returns, and the 
statement of this kind will be found in the CHRONICLE 


of Augnst 27, 1898, Th 
September 2 4 1998, e next will appear in the issue of 





—~— Gross Karnings.—— ——-Net Harnwgs.-—~ 
Roads ue. 697. 1898. 897. 
Brooklyn Elevated b- , ’ “ 
br. 1 to June 30.... 368,002 J-'431,710 10 8 163,862 
Jan. 1 to Jane 30.... 793,768 862,801 a3 Riss 324,733 





——Gross a o—Net H .——< 
1898. 1897. 1898, £97. 
Roads, 8 8 8 
Charleston City Ry.. Aug. 14.819 14,348 188 5,738 
Jan. 1 to Aug. 31..... pT eters SURAT. +s: | commen 
July 1 to Aug. 31..... 32,337 30,175 14,873 13,490 
Harrisburg Tract’n.. Aug. 31,050 4,007 18,187 11,553 
Jan. 1 to Aug. 31...... 177,111 149,461 2,006 63,692 
Ju'y 1 to Aug. 31..... 58,338 47,217 32,865 21,802 
Kings Co. Elevated b— 
Apr. lto June 30.... 150,366 183,054 15,395 40,015 
Jan. L to June 30..... 331,942 377,774 52,893 89,910 
La Traction. .... Aug 9,45 11,470 4,712 6,455 
an. 1 to Auz. 31..... 63,127 71,26 24.330 29,868 
July 1 to Aug. 31..... 18,594 22,327 9,601 12,808 
Metropolitana St. By. (N. Y.) b— 
Apr. 1 to June 30.... 2,913,849 2,386,473 1,371,486 1,126,924 
Jan. 1 to June 30.... 5,337,104 4,478,940 2,459,738 2,078,981 
Metr. W.SideEL,Chic..July 84,970 ésiaestinn 21.175 eedesaate 
Jan. 1 to July 31..... 697,383 ssescees 256,522 nde ame 
Nov.1 to July 31..... 901,625 sdtbaaak 345,395 iii case 
Muse itine El, Ry....Aug. 4,621 4,724 1,627 1,481 
Jan. 1 to Aug. 31..... 36,39 34,504 he | eee 
July 1 to Aug. 31..... 9.294 9,002 3,545 2,850 
Newburg Electric....Aug. 11,314 11,658 7,041 6,841 
Jan, 1 to Aug. 3!..... 57,889 56,338 27,144 24,725 
July 1 to Aug. 31.. 22,878 22,256 14,33 12,621 
N. Y. & Queens Co. b— 
Apr.1ito Jane 30.... 108,882 111,636 45,956 89.177 
Jan. 1toJuae 30... 183,673 184,292 62,554 100,283 
Richmond Trac.b....Auz. 13,139 14,309 5,357 5,060 
Kochester Railway b-—, 
fApr. 1 to Jun> 3U.... 139,156 189,181 63,936 63.154 
Jan. 1 to June 30.... 331,770 390,164 141,455 145,378 
Roxb’ghChes.Hill&N.Aug. 13,506 12,714 6,333 7,485 
Jan. 1 to Aug. 31..... 73,406 57,918 29,434 22,720 
Scranton & Carbon .Aug. 231 3,862 ,608 1,901 
Jan. 1 to Aug. 31..... 23,254 ongecome 10,745 ouesenea 
July 1 to Aug. 31..... 6,574 7.627 3.386 3,936 
Scranton & Pitiston.Aug. 5,949 6,407 2,275 3,059 
Jan. 1 to Aug. 31..... 40,179 _......... yy, ee ee 
July 1 to Aug. 31..... 12,020 12,654 4,598 5,768 
Scranton Railway...Aug. 34,212 35,16) 18,263 8,586 
Jan. 1 to Aug. 31..... 247,551 231,267 122,311 112,549 
July 1 to Aug. 31. ... 8,542 68,420 36,692 35,811 
Southern Boulevard (N. Y.)— 
Apr. 1 to Juie 30.... 11,163 10,759 5,396 6,191 
Jan. 1 to June 30 ... 20,321 19,748 8,651 9,710 
Third Ave. RR. (N. Y.) b— 
Apr. 1 to Juae 30.... 531,103 639,375 323,817 336,659 
Jan. 1 to June 30 ... 1,165,719 1,255,492 523,356 522,514 
Union Street Ry. (N.Y.) b— 
Apr. 1 to June 30.... 169,980 148,240 61,148 62,520 
Jan. 1 to June 30.... 303,056 259,434 83.33) 93,515 
Wateroury Trac. Co.Aug. 26,311 23,392 11,903 9,827 
Jan. 1 to Aug. 3L.... LSL.7LA 165,552 79,113 70,184 
Oct. 1to Aug. 31... 250.837 229,893 110,363 100,737 
Westchester Electric b - 
Apr. 1 to June 30.... 32,597 34,169 10,185 11,489 
Jan. 1 to June 30.... 57.957 53,493 14,338 14,366 


Laterest Charges and Sarplas—The following Srreet 
cailways, in addition to their gross and net earnings givenin 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

~—Int., rentals, etc.—~ —Bal. of Net Earn’s.— 





1897. 1898. 1897. 
Roads. ® 8 x 3 
Roxb’gh Ches. Hil &N.Aug. 2.220 1,887 4,113 5,598 
Jan. 1 to Aug. 31..... 17,3354 15,118 12,970 7,602 
Waterbury Tract’n..Aug. 3,307 3,L1LO 8,596 6,717 
Oct. l to Aug. 31.... 38,555 40,112 71,808 60,625 
paar 4 ANNUAL REPORTS. 


Annual Reports.—The usual index is omitted this week 
but that published in last week’s CH&ONICLE covers all re- 
ports published to Sept. 3, inclusive. 

Illinois Central Railroad. 
(Report for the year ending June 30, 1898.) 

The annual report of the directors for the year ending June 
39, 1898, is given on {pages 530 to 588, with balance sheet 
and exhibits. 

Comparative statistics of the operations and the income 
account have been compiled for the CHRONICLE below, the 
statement including the Lowa lines, and also, since Ost, 1, 
1895, the St. L, A. &)T. H, line. 

OPERATIONS, 
































1897-94. 1896-97. 1895-96. 1894-95. 
Miles oper. June 30.. 3,808 3,130 3,127 2,888 
Equipment— 
Looumotives......... 763 703 6°6 597 
Passenger Cars.... .. 651 575 A745 540 
Freight Cars......... 28,383 23,065 20,933 46,647 
WES danccccenes 331 17v 165 180 
Operations— 
No. of piss. carried.. 13,772,221 12,327,205 12,812,206 11,391,733 
No. of pass. car. 1 m.263,33 3,693 21 ’,985,073 222,034,712 195,921,818 
Rite per pass. p.m. =L933 6's. 1'979 cta. 1 979 eta. 1,995 ete. 
|} Freight(tons)moved. 12,694,058 9,94°,367 9,659,213 _7,490),392 
- * one mile.2 722540 58 52253388132 20181 9060 1536080584 
Rate per ton p. mile. O'695 cts. 0°671 cts. 0'745 cts. O°o08 cts 
FISCAL RESULTS. 
1897-98. L896-97, 1895-96. 1894-95. 
Reecipts — $ ’ ba $ 
POSURE 5.00663 500 5,103,812 4,214,461 4,394,771 3,908,348 
Foeight................18,918,729 15,162,019 15,028,104 12,821,211 
Mail, exp. aud miscel. 3,295,279 2,734,458 2,579,967 2,327,435 
TE x4: semasasee 27,317,820 22,110,938 22,002,842 19,056,994 
Operating ecpenses— 
Maint. of way, &e.... 4,255,225 3,594,051 3,176,872 2,53°,978 
Mains of equip....... 3,132,720 2,712,978 2,556,169 2,175,789 
Transp. and miscel... %,975,112 8,376,914 8,177,876 7,580,145 
TAXOS ..0...<c-ccce.ece 1,802,418 1,061,941 1,051,358 973,919 
Total ..............12,655,470 15,735,884 14,962,276 13,268,531 
Nes eurnings......... 8,662,350 6,375,054 7,040,566 5,783,463 
P.c.ofexp.toearns. 63°29 7116 63°00 69 63 
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INCOME ACCOUNT. GENERAL BALANCE SHEET JUNE 30; 
a —T —— — —" Assets. 
eceipls— 1898. 1897. 
Net earvings......... 8,662,350 6,375,054 7,040,566 5,782,463 7 ar 
Hes from laterest, &e. 3,177 006 eae o'r ag «4 sag 6 oo franchizes, etc., incl. 
et trom lands. ...... F 3, 5,78 , stocks, bonds, etc.........-..389,308,060 386,498,855 37 § 
Total 10,898,719 °,539,250 8,959,030 7,420,905 oo finery fine oe eager 10,3 anaes 
bccccdodsuvses 5 7 ,539,% \ , ,420, auxiliary lines....... ~— ,300,000 10,800,00 
Disbursements— Pref. stock, improvements, © 20,000,000 
Int. on fil. C. bonds.. 2,993,545 3,189,972 2,932,808 2,757,345 | extensions, etc., (par value), 6,486,470 6,436,470 ae 
RentofU.S.L &N.O. 2,139,660 1,648,905 1,619,221 1,648,765 | Cash, ete., in trust for red. of 
Rental D.&S.C.RR. (793,453 531,193 950.463 471,379 equipment bonds, Series A.. 307.670 BERTIE?  .cccae.... 
Rental St. L. Alton & Expendituresforimprovem'ts. 2,5+3,759 1,163,322 346.468 
Terre Haute........ 533,406 340,627 290,811 ...-se..-. | Expenditures for extensions. . 16 2,268 L 13,044 33.321 
Divid. on [. ©. stock.. 2,625,000 2,625,000 2,562,500 250,000 | Expenditures forequipment.. = 135,757 1OL,751 59 746 
Added toIns Fund... 401,452 tin) ROR A Sn iso, Sl se Joint Ex. Reorg. Com A. T. & 
For petterments ..... 829,000 150,000 422,500 8. F. RR. Co, cash and securi- 
Fund for air-brakes ties (estimated value)........ — ........ prey 5,976,175 
and eouplers ....... 396,000 ..........  ...... toe Company’s securit es on hand. 2,017,744 2,917,516 Ee 
Miscellaneous........ 50,000 50,000 50,000 Other securities on hand....... 385,622 388,386 331.346 
Dep. for replace. of roll. stock. —........ eee té«s«zsw 
Total...........---10,861,516 8,535,697 £858,303 7,427,983 | Dep. und. Art. a Mort. esa ea baste io 
. Mate besse.ceo | 9000,73 ,160,965 155, 
merase, oe - ---+ 87,208 3,553 100,727 2,917 | Traffic balances...... CI 59-001 1éa'oas 
ome Dh Ces . 173,502 183,730 
’ 8,331 254,480 
Northern Pacific Railway 1957338 sorae 
(Report for the year ending June 30, 1898.) : 2,569,551 960,600 
‘ : , Cash on deposit for couvons... 21,050 112.810 8'210 
The report of Mr. Charles S. Mallen, President, covering | Prior accounts in liquidation.. 52,237 107,944 450,558 
the operations of the company for the first fuli year of its Gwe dah 
corporate existence, will be found on pages 583 to 590 of to- Pasar 415,403,150 402,533,419 
day’s CHRONICLE, together with the income account for the jn ia aan pin “2 
same period and the balance sheet of June 30. 1893. Pustused stock... tSLaeeeee tstneteee tare 
Stat stics of operations, earnings, etc , for the year are as | Funded debt (see SUPPLEM’T) .174,938,710 174,196.750 162°278,05 
follows: Equipment lease warrants.....  — ........ 71,234 
Stuck redemption tund.........0 2.2.2... 146,142 
OPERATIONS, ETC. EARNINGS AND EXPENSES. Rolling stock replacem’t fund., 198,002 117,485 
Miles operated June = Earnings— Rail renewal fund 210,054 fable 
Ds. 280B..2..22.00..- 4,350 | Freight................$17.432,°5% | Accrued taxes not due 732,607 665 951 
Equipment— Passenger. ........... 4,853,799 | Interest accrued. not yet due 1,210,87 1,098,535 
Locomotives.... ....0« 42 | Mail, express, etc ..... | 1,393,164 | Coupons not presented... ... 179,380 23,915 
Passenger cars........ 439 -—— Pay Tolle... .ccsccse , 1,727,27 1,946,805 
Freight cars..........- 18,477 Total. .....ccccos-d $23,679,718 | Audited vouchers. 1,543.3 «¢ 1,229,609 
Miscellaneous cars.... 2,220 Expenses— Trattic balances, . 839,937 "486,592 
Operations — Maint. of way, ete..... 3,137,5%g | Miscellaneous.................. 570,318 337 880 
Passengers carried.... 1,583,632 | Maint. of equip........ 1,721.765 Prior accounts in liquidation.. 403.490 1,403,512 
Pass. carried 1 mile..209,614,677 | Conducting transp..... 0,572,645 | Profit & lossaccount(surplus). 3,942,646 1,603 226 141,720 
} r pas. per _ eas = General expenses..... 663,450 
Freight (tons) carried , 5 —_ Total. .......00'......2-e00ee420,012,681 415,403,15 2,52 
— (tons) carried 1 ie dite I. en Riaseod) wanes Si tonnes —V, 67, p. 523. c 2 
SET Giuecksccteesas 618, Net earnings.... .-$12,584.348 
Rate per ton per mile. 1°065 cts. | P. o. of exp. to earns.. 46°9 Reading Company. 





*Not including company’s freight. t000’s omitted. 
—V. 67, p. 527. 


Atchison Topeka & Santa Fe Railway. — 
(Report for the year ending June 30, 1898.) 


The third report of this mene. covering its operations 
for the year ending June 30, 1898, with the company’s in- 
come account and balance sheet in detail, together with 
other tables, will be published in next week’s CHRONICLE. 
Below we give a comparative statement for three years, the 
figures of operations in 1895-6 including the six months prior 
to the reorganization, f¢r the purpose of comparison. 


[OPERATIONS, EARNINGS, ETC. 


1897-98. 1896-97. 1895-96. 

Miles operated June 30..... 6,946 6,479 6,435 

Equipment— 
Looomotives................- 1,036 953 9F2 
Passenger Cars.............. 634 622 41 
 dcndccencsnccsens 28,698 26,776 27,719 
Miscellaneous cars.........- 625 544 269 

Oper ations— 
Passengers carried.......... 4,001,078 3,536,968 4,175,500 
Passengers carried 1 mile.. 325.650,304 243,052,426 237,532,458 
Rate per pass’ger per mile. 2°258 cts. 2-293 cts. 2-211 cts. 
Freight tons carried...... .. 9,979,510 8,207,325 7,718,598 
Freight tons carried 1 mile.2,779,555,249 2,062,483,268 1,748.478,65U0 
Rate per ton per mile....... 1°029 cts. 1°070 cts. 1°122 cts. 

Earnings— 
Freight....... eweccescsccece $28,588,717 $22,067,687 $19.626,991 
UMOMOR «56s. cccscccce anes 7,347,362 5,574,288 6,269,68: 
Di idtiedchsansdenesceorece 1,088,261 939,4°5 93-+,860 
iecinamsaumteccocese 1,119,628 931,053 930,783 
Miscellaneous.............. 1,070,133 1,108,707 1,233,278 





Total earnings......... $39,214,101 $30,621,230 $28,999,597 


epenses— 
Maint. of road and struct... $8,281,° 98 $6,282,923 $5,595,837 











Maintenance of equipment 4,659,278 3,443,855 3, 02,085 
Transportatjon and traftic. 14,468,015 12,036,786 12,221,072 
General expenses.......... 1,097,645 1,103,595 1,052.28 4 
Total oper’ting exp’ses $28,508,336 $22,867,189 $22,071,276 
Net earnings. ...........--.. $10,707,765 $7,754,041 $6,923,322 
Perec’t. of oper. ex. to earn. 72°69 74°68 7611 
INCOME ACCOUNT. 
oe Yate = =. 
Net earnings, as above............... 10,707,765 7,754,041 3,382,80% 
Income from investments............ 104,029 125,70L 52,192 
Miscellaneous............... wecesidéte 77,999 128,798 14,473 
ES ae cecasescesce -10,889,793 8,008,540 3,449,471 
Deduct— 
Rental of tracks and terminals...... - 295,541 282,021 154,101 
Rental of Mojave Division............ .....-.. 232 430 109,066 
apt ET ae an inane 1,420,123 1,363,573 652,297 
Intereston bonds’ ................ 4,992,148 4,608,858 2,291,150 
Sundry items chargeable to operat- 
ing accounts in readjustment...... 236,200 36,295 buiceesenile 
OE, osc accodcnccccssse~cace 55,354 32,957 71,136 
Total...... ebanegeause Sreconacssntee 6,999,364 6,556,094 3,307,750 
Balance, surplus........... «feceee--e- 3,990,429 1,452,446 141,721 





*Six months only, Jan. 1 to June 30. 





(For year ending June 30, 1898.) 
Results for two years have been as follows: 








Railway Company— 1897-8. 1896-7. 
Ds 5 onrditndhsn s+ nttis sade daddnenccseated $21,98",834 $20,616,264 
Expenses (including renewals, etc.)........ -- 12,386,028 11,717,460 

p EEE Re ae $9,600,806 $8,598,804 

Coal and Iron Company— . 

ES -cntbeulnbaie sbted an atedeesecacessened $22,909,553 $21,427,080 
RN side sdb dthndisighntaedaiindesisacioen 22,433,315 21,331,713 
WGC GORMINGD. ... . 20. 20.00500s2cceecesesesscee - $476,238 $95,367 

Keading Company— 

GAMA Badacosccncsandnencscinsccsses 343,320 348,753 





-$10,420,364 $9,342,924 


Net earnings all companies. ...... 
9,183,280 


Fixed charges and taxes.......... 





CC ediatncenhenesae ..-. $1,237,084 
Deficit 7 mos. Dec. 1, 1896, to June 30,1897 1,313,917 
Net deficit for 19 months................. $76,833 


The new company began operations Dec. 1, 1896, and the 
early months of the year being the poor ones, the results for 
the nineteen months embraced in the above figures include 
fourteen poor months and only five good months.—V. 66, p. 289. 


New York New Haven & Hartford Railroad. 


(Report for the year ending June 30, 1898.) 


. > vans of the pamphlet report, the following is pub- 
shed : 


EARNINGS, EXPENSES AND CHARGES. 

















1897-8. 5 ts 
Gross earnings................. 30,322,737 29,623,331 30,345,630 
PRs sewtecnc ices ccccsscoge 20,891,685 20,043,256 21,137,226 
Net earnings.............. . 9,431,052 9,580,074 9,208,403 
Other incoome................... 601,067 614,070 855,685 
BREE AAR A Ree ee ne 10,032,119 10,194,145 10,064,089 
CII so ccne csedenseccass ee ie 6,112,481 6,315,90L 6,397,197 
Eo vceiinn onctdece .. 3,919,638 3,872,242 3,666,892 
Dividend (estimated).... .. 3,803,514 3,803,514 3,608,542 
RIGO «054000 0s ccvcvscedcor 116,124 74,728 58,350 


—V. 67, p. 29. 
Erie Railroad Company. 
(Report for the year ending June 30, 1898. . 

The report for tha fiscal year ending June 30, 1898, the 
second report covering the operations of anentire year, issued 
by the new company, will be published next week. In the, 
meantime the following is a statement of the earnings, ex- 

nses, etc., for the year, covering the entire system (except- 
ing the New Jersey & New York RR. and the coal compa- 
nies), including the Union Steamboat Line, Union Dry Dock, 
dining cars and restaurants. For the purpose of comparison 
the figures for the twelve months ending Jane 30, 1896, are 
also given below. Tais period consists of sevea mouths’ op- 
eration by this company, as shown in its first annual reoort, 
and five months’ operation by the receivers of the New York 
Lake Erie & Western Railroad Company. 
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OPERATIONS AND EQUIPMENT. 
4 1897-8. 1296-7. 1875-96. 
Miles operated......-------- 2,271 2,124 2,098 
Equipment— ve 
Locomotives ss Sac aaa hil 979 997 298 
908 Ot 900 
Passenger equipment. ...-.- * 41.954 41.5: 
Freight equipment. ........ 43,862 me SSE 
Comp’y cars, snowplows,&c. 618 582 540 
Operations— én TAs eAs - aan « 
8 RI 15,001,653 14,763,343 15,333,568 
Passengers oarried imiie... 383,390,464 370,028,376 385,074,031 
Rate per passenger per mile. 1554 cts. | 1552 cta. 1571 cts. 
Freight, to 18, carried....... 23,643,425 20,122,086 21,785,922 
Freight (tons) carr’d L mile.4,556,3 19, 307 3,9 39,679,175 4,009, 162,138 
Rate per ton per mile....... 0558 ets. 0°596 cts. 0°584 cts. 
EARNINGS AND EXPENSES. 
1897-98. 1£96 97. 1895-96. 
i “om— 8 s $ 
og. ah dey Oe OE Peete 18,081,023 16,609,449 16,768,499 
7,359,881 6,867,135 6,660,447 
; ) ate LAL pi Se 5,957,704 5,742,807 6,049,754 
486,352 464,980 397,059 
586,221 574,180 572,244 
119,948 132,478 2LI,99L 
1,149,732 1,106,002 987,493 
Gross earnings..........-.------33,740,861 31,497,031 31,645,487 
Mainvance of way and structures 3,383,499 3,089,609 3,314,922 
Maintenance of equipment.......... 5,357,611 4,387,393 4,476,120 
Conducting transportation........ 15,085,321 14,294,818 14.633,307 
General ex penses. ....-------------« 733,687 676,326 585,382 
MNNED ; Jcacinlocessunddeeccaducddunes 877,921 €84,097 70 +692 
Total expenses...........--+-- \.25,438,039 23,332,243 23,719,403 
Net earnings from operations... .. 8,302,822 8,164,788 7,926,084 
Ratio ot expenses to earnings... --- 75°39% 74°08% T4'95% 
: INCOME ACCOUNT. 
1897-98. 1896-97. 
Net earnings as above...... ......-----+----- $8,302,322 $8,164,733 
Add interest and dividends..........-..... ee 402,421 309,899 
Interest and discount. .....----00-----0----- 10,946 ¥,614 
Total net income...........«..0.----==.-. $8,716,189 #8,478,301 
Deductions— 
Interest on bonds. ....0...-.0----00---200---- 86,465,831 $6,533,616 
Rentals of leased lines. ...-. coladiee <ahou: sbaiadh 1,077,857 1,067,095 
Percentages due leased lines.........--.--.. 304,443 244,270 
Interest on car and equipment trusts. ...... 213, 261,100 
Interest on mort gages.........-..----------+ 20,947 20,201 
Total Charges. ........-00.--s00----200.c00$8,082,26 1 $8,126,282 
Waleed, CUPPMIB. oc o6ins0sccsccesccsscssssaes $633,918 $352,019 
CONDENSED GENERAL BALANCE SHEET. 
Assets. 
ew 197. 1 yw 
Cost of ro:d and equip.. .........285,361,789 285,100,510 286,355,166 
Construc. funds ou deposit with 
TE BE cscasncnttiness . cnecroae 1,092,577 1,823,129 
New equipment, special account. —_...--... 540,363 690,065 
Securities in treasury held for 
construction purposes.......... 1,593,400 2,315,955 ........ 
Securities held for gea. purposes 1,299,974 74°,564 3,127 
Securities to he pledged........... DE | sceosete. oananeel ° 
N. Y. Sus. & W. com stock........ 12,246,300 _......... mS 
ee sad pref. stook........ |  .. -——e 
Chic, & West. Ind. sinking fund. 486,879 432,396 382,8:9 
recy sshd —— S imamsihe 1,046,865 995,371 1 aeels 
EIU uulanccsshes shssetns § sagnente 209,0 
Special English tax deposit. ...... 100,000 196,000 82s... wanes 
Line trattic ass’n and ag. funds.. 34,606 34,406 11,510 
Insurance paid not accrued..... o 16,317 10,1 7 sosseumth 
N.Y, &Gr. L. RR.con. and equip. 279,428 OY a 
— - —_. ym on gy Ade Pye Zee 
ash in transit from agents, &c.. 4,1 ,197,77% J 272 
yay le ES 
. 8. Government,..... 22, yy 3,658 
Due from comp’s and indiv’s..... ,043,194 730,568 626,743 
Due from subidiary companies... BVO MOO  —cecweace =‘ snnduse 
Reorg. committee... .. i Secee ). ( weddas ©” waeaease 572,367 
meant sfecreeosen cece 321,244,479 296,553,205 295,470,320 
u uitties. 
Stock 1 - pref, non-cumul...... « 42,844,000 30,000,000 30,000,000 
, 24 pref, non-cumul........ 16,000,000 16,000,000 16,000,000 
Bond yg eee eisai saci 112,246,300 100,000,000 100,000,000 
de ebt, Erie RR. Co........100,783,600 100,923, 100,923,600 
; ey ae as" bys ray seg 23,960,500 24,480,500 
Redee’d bonds held for exeh... 7560/00 1a 50000 apgtrea 2 
Con. notes N. Y. L. E.&W. RR.Uo. 96,000 09, 120,000 
{ ortcages on real estate......... 443,500 439,700 264,000 
Equip. Trusta, New Erie RR..... 990,000 1,170,000 1,260,000 
i “ NY. LE&WRR. 1,945,340 2,405,.90 2,983,178 
Zquipment « Rh ce RR. . 1,588,970 eee 1,789,506 
7 sontract..... Sceenee moe sate 207,300 socecrce 
Int. and rentals ace'd not due... 979,345 997,559 1,017,209 
Taxes accrued not due (est.) : 300,000 *31¥,990 
Contingent special tax..... 100,006 —-:10”,000 NEEM 
Due to subsidiary companies. sadiiiee 43354 36,523 
Reserve funds, maintenance. .... 237,831 83,978 75,414 
N.Y. & Gr. Lake RR. coms. ace’t. —...-.--. © 148,087 ww. «= 
Pay —- nes due and unpaid. ery 4 1 peered res 
ONY ai ann pie Sedan ,158,530 ({1,198,01 1,160,622 
Aud. vouchers and accounts..... 1,926,826 *1'559,725 17166,266 
Pr eae ning lines - . 319,154 279,655 403,963 
REIIND sé cesetscsess 1,137,645 503,728 151,709 
pyran ne Ee ER eM ee 921,244,479 296,558,205 295,470,320 


—V. 67, p. 477, 
Chicago Milwaukee & St. Paul Railway. 
(Report for the year ending June 30, 1898.) 


‘ In our tables of statistics in this column last week the 
cpecetions of the C. M. & St. P. for 1897-98 were incorrectly 


se The corrected figures are as given below: 
erations— 1897-98. 1896-97. 1895-96. 
Pesengere carried............... 7,095,641 7,154,639 7,427,614 
Pa wn ge carried one mile... ... 253,485,504 251,110,669 260,421,497 
Freight (Comer get per mile...... 2-362 ots, 2°27 ots." 2°357 cts. / 
BESS (ium cave ose TAGIOGAR UABISE BNO Ss 
6.. “2,621, *2,193,241 *2,381,66 
Rate per ton per mile............. O972 cts. 1°008'cts. 1003 cts, 


* Three ciphers (000) omitted.—V. 67, p. 525, 529, 531. 








New York Central & Hudson River RR. 
(For the year ending June 30, 1898.) 


On pages 591 to 594 will be found this company’s report in 


much detail. 
week on page 527. 


The comparative tables were published last 


Metropolitan Street Railway, New York City. 
(Report for the year ending June 30, 1898.) 

This company, which for savaral vears hal b3aa tha opar-. 
ating company of the Matropolitan Teaction System, ia O2to- 
ber, 1897, took over all the proparty of the Motropolitan 
Traction Co., the Traction C». stockholders than exchaaying 
stock and becoming the stockholders of the Straas Railway 
Company. Through this transaction, also, the Strest Ruil- 
way became the owner of various securities, ths incom; from 


which is not inclnded in ths statem nt belo wv. 


Oa tha other 


hand the Street Railway issuad to ths Tractioa stoskholdars 
$6,000.000 of debenture certificates that ware t> draw interest 
after October 15, 1893. but will ba exchangad for an equal 
amount of the $15,000,000 increasa of stock authorized in 
August last, of which $4,000,009 is to b» used in changing 
the motive power on the lines not already electrically con- 
verted, the remaining $5 000,000 to be held, for the present at 
least, in the treasury. The remaining iacrease in the funded 
debt shown in the balance sheet of June 3), 1893, is due to 
the $12,500,000 general mortgage ani collateral trast 5 per 


cent gold bonds issued in July, 1897. 


Results for the late fiscal year compare as follows: 


EARNINGS, EXPENSES AND CHARGES, 































1897-8. 1896-7. 
I icngcdesccisoned kénadeecind $9,938,505 $8,883,803 
Operating oxpenses...........0.-2.--20--06 5,300 436 4,810,235 
Nd oa ianercsntiddadadsiduaa $4,638,069 $4,072,568 
ED, can cneséasccécccasossrcsonpes 647,297 515,803 
Sn IS TRBONIG «6 once ccoccstssapss $5,285,366 $4,594,371 

Neduci— 

Interest on bonds.......... (lao tinlekuicake $590,486 $470,000 

De thaesd dices wtna vided ibndananetaiee 552,856 513,449 
SE GD canccendmescanccacssansctsecnnet 2,296,466 2,171,801 

EE ee een ee $3,439,808 $3,155,250 
Balance. surplus fur dividends............$1,845,558 $1,439,121 
| Eee $1,200,000 

GENERAL BALANCE SHEET JUNE 30. 

Assels— 1898. 1897. 
Road aud equipment..............-....«--.-$33,991,792 $32,050,989 
Stocks and bonds of other corporations... 15,317,472 12,07 5,668 
Due from leased lines acct. improvem’ts.. 1,500,799 1,421,751 
Supplies on hand 251,923 158,091 
Open accounts... 258,728 240,831 
Construction, etc 8,420,388 666,927 
Cash on hand.... 2,399,080 295,013 

Total..............cee-cee--sceeeeeseoeee-$62,100,182 $46,909,270 
Liabilities— 
Capital stock $30.000,000 830.000,000 
Funded debt. « 27,750, 9,+00,¢ 
Bills payable... 1,150,000 5,545,449 
Interest due and acorued.................-. 97,1 40,853 
Dividends and rentals aecrued...... eccoume * 937,641 90,565 
Ce ILL « «ncn ancnddoccaccansadsocesose 27,1 399.909 
Profit and lose, surplus............--..«.--.. 1,638,267 1,332,489 
Dis ndams Q0denessesedscceccesccocecsow $62,100,182 $16,909,270 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Defaults, Reorganizstion Plans, 
Ete.—The usual index is omitted this week, but that cov- 
ering the items published to Sept. 3, inclusive, will be found 


in last week’s issue, 


American Telephone & Telegraph—American Bell Tele- 
phone.—Stock Increased.—A certificate has been tiled at 
Albany of the increasa of the capital stock of the American 
Telephones & Telegraph Co. from $20,009,009 to $25,000,000, — 


V. 67, p. 426, 481. 
Atchison Colorado & Pacific 


RR.—Atchison Jewell 


County & Western 4R.—Puayments on Account of Bonds.— 
Holders of the first mortgage bonds and coupons of the above 
companies are notified to present ths same to Hiram P. Dil- 
lon, Special Master. on or bafore Saturday, Ssptember 24, 
1898, for payment of the proportionats amouats dae thereon 
out of the proceeds of sale. Those failing to present the same 
at his office in Topeka, Kan.. will not bs entitled to any in- 
terest in the proceeds after that date.—V. 66, p. 1043, 1139. 

Baltimore & Ohio RR.—J. J. Hill Interest in New Com- 

any.—The reorganized Baltimore & Ohio is to have the 
benefit of the experience and advice of ‘Mr. James J. Hill, 
President of the Great Northern, and it is said that the 
modern methods which have been eo successfully applied in 
the case of the Great Northern, will be carried into effect as 
far as possible in the operation of the new Baltimore & Ohio. 
Mr. Hill has personally acquired an interest in the syndicate 
holding of the new preferred stock, This interest is, how- 
ever, comparatively small and not at all in the nature of a 
controlling one, but simply as a personal investment. 

Freight Lines Already Vonsolidated,—Mr. J, H. Maddy, the 
Press Agent of the Baltimore & Ohio, sends out the following 


statement: 


“‘A great many rumors are afloat that the Baltimore & 
Ohio Railroad intends consolidating its fast freight lines, in 
accordance with the plan recently adopted by another line. 
It does not seem to be a very generally known fact that the 
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Baltimore & Ohio Railroad did its fast freight consolidating 
over a year ago. There are two fast freight lines operating 
over the B. & O., one being the Continental and the other the 
Central States Dispatch. Those lines have a joint manager 
in the person of T. H Noonan, whose headquarters are in 
Cincinnati, and there is nothing more to consolidate.” 

New Securities admitted to Unlisted Department of New 
York Stock Exchange.—The new securities to be issued under 
the reorganization plan were, on September 15, when and as 
issued, admitted to dea!ings in the unlisted department of 
the New York Stock Exchange. 

Coupon Payments.—The receivers of the B. & O. on Sep- 
tember 1 paid the interest then due, amounting to $36,250, on 
the $2,500,000 Central Ohio bonds.—V. 67, p. 481. 


Baltimore & Ohio Southwestern.—Yinancial Plan.—A 
financial plan has been matured for submission to the foreign 
interests, the object of which will be to provide new capital 
for the improvement of the property with a view to the 
more successful operation of the road as part of the new 
Baltimore & Ohio system.—V. 66, p. 80. 

Brooklyn Elevated RR.—Quarterly.—E.arnings for the 
quarter and the 12 months ending June 30 have been : 






3 months ending Gross Net Interest, Balance, 
June 30. earnings. earnings. taxes, elec. deficit. 
Siac npephensoccdesat « $368,002 $104,278 $201,489 $97,211 
euedandeseebeectouse 431,710 163,862 229,8i6 65,954 
12 months 
1897-8..... we $1,626,423 $550,365 $341,989 $291,624 
REIT 1,669,581 634,411 894,730 260,369 


Chicago & Atchison Bridge—Atchison & Eastern Bridge. 
—Holders of the receipts of the Central Trust Co. of New 
York or the Citizens’ Savings & Loan Association of Cleve- 
land for deposited bonds of the Chicago & Atchison Bridge 
are notified that upon presentation of said receipts at the 
office of either of said depositaries, new securities of the 
Atchison & Eastern Bridge Co. will be delivered, in accord- 
ance with the reorganization plan in the CHRONICLE of 
August 28, 1897.—V. 65, p. 1236. 

Colorado Midland Ry.—Addilional 4 Per Cent Bonds 
Listed.—On the New York Stock Exchange have been listed 
$150,000 additional bonds of the $3,750,000 authorized, bearing 
full 4 per cent interest, making the total amount listed to 
date, $1,011,000. The bonds were issued in accordance with 
the reorganization plan on account of $170,000 equipment 
bonds redeemed during the-current year. This series, as 
well as the $6,250,000 2-3-4 per cent bonds, all issued and 
listed, was fully described in V. 66, p. 856.—V. 67, p. 125, 


Consolidated Gas Co. of New York—Additional Stock 
Listed,—The New York Stock Exchange has listed $',(0),000 
additional capital stock, making total amount listed, $37,73,- 
000. The application states that the proceeds are to be used 
for the purpose of extensions, improvements and the gene:al 
purposes of the company.—V. 66, p. 953. 

Cumberland & Ohio—-Louisville & Nashville.—Payment 
of Mortgage.—The Louisville & Nashville has paid off the 
$300,000 seven per cent first mortgage on ths Southern Divis- 
ion of the Cumberland & Osio RR which matured Septem- 
ber 1, 1898. The mortgage was issued at the time of the con 
struction of the road, extending from Cumberland & Ohio 
Junction to Greensburg, Ky., 30 9 miles, ths principal and 
interest being guarante2d by the L. & N.—V. 66, p. 616; V. 
67, p. 316. 

Denver & Rio Grande Ry.—First Consolidated 4 Per 

Cent Bonds Listed.—The New York Stock Exchange has 
authorized the listing of $4,076,0)0 of the firs: mortgage 
consolidated 414 per cent bonds issued to refund a like 
amount of the Denver & Rio Grande first mortgage seven 
per cent bonds, due November 1, 1900, with power to add to 
the list from time to time to an aggregate amount of $6,382,090 
when issued in exchange for the remaining seven per cent 
bonds outstanding. The arrangement for the refunding of 
these bonds was made with Kuhn, Loeb & Co. and Speyer & 
Co., in January last, and the terms of exchange were given 
in the CHRONICLE of Jaly 23, on page 176. The total author- 
ized amount of the consolidated issue under the mortgage 
of 1886 is $42,000,000, of which $28,650,000, bearing 4 per 
cent interest, have long been issued, and the remaining 
bonds, about $6,900,000, are reserved ‘for the acquisition of 
the former Denver & Rio Grande Railway, or for extending 
the road to Ogder.”—YV. 67, p. 422, 429. 
[ fEvansville & Terre Haute.—Dividend on Preferred.—A 
dividend of four per cent upon the preferred stock has been 
declared from the surplus earnings of the year ending June 
30, 1898, one-half befng payable on October 15, 1898, and one- 
half on April 15, 1599. The first dividend on the preferred 
stock, 1 per cent, was paid on October 15, 1896, and 1 per 
cent was also paid on April 15, 1897, but none since.—V.. 67, 
p. 75. 

Galveston & Galf Shore.—Sold.—The franchises, rizht of 
way, etc , were on September 6 last sold by United States 
Deputy Marshall Donogh, under an execution in favor of 
Frank Adams, receiver of the Denver National Bank, to Jadgs 
R. M. Cash, for $25. The railroad, which was a Denver enter 
prise, capitalized at $100,000, was orga@ized eight yearsago , 
to form a means of quick transit between Galvestgn and a 
town site started at South Galveston, about twelve miles dis- 
tant. Neither project, however, was carrfal through toa 
succesm#ful tasue, although considerable money was spent io 
urtherance of the same 





General Electric.—Listing of New Common Stock on New 
York Stock Ecchange.—The certifizates for the new com- 
mon stock for $18,276,000 were listed this week on the New 
York Stock Exchange and the old common and preferred 
were stricken off. Dealings ia the latter will hereafter be 
in the unlisted departmant. The new certificates have the 
following on the back : 

“The shares within mentioned are shares of the reduced capital 
stock of the General Electric Company as set forth in the certificate 
of reduction filed in the office of the Secretary of State of New York 
August 17,1893. The assignment or transfer of any of the within. 
mentioned shares includes all right, title and interest of the holder 
hereof in respect of the original shares represented by the same.” 

_ Notice to Stockholders.—Under date of Sept. 8 the follow- 
ing notice was sent to stockholders : 

Pursuant to the notice given by the directors of the General Electria 
Company, under date of July 11, 1893, a special meeting of the stock- 
holders of the company was held for the oo of voting upon a 
proposition to reduce the capital stock of the company, and at such 
meeting the following resolution was duly adopted by vote of the 
Se o6s,n6t shares in favor of the resolution and 9,8)0 shares 
opposed, viz.: 

Resolved, That the capital stock of the General Electric Company be 
reduced from the present amount to $20,827,200, which shall consist 
of 182,760 shares of common stock of the par value of $100 each and 
25,512 shares of preferred stock of the par value of $100 each, the 
now existing common and preferred stock, and the number of shares 
of each holder being respectively reduced to three-fifths of the p esent 
amounts. 

The certificate of reduction prescribed by law was filed in the office 
of the Secretary of State on August 17, 1893, and inthe offices of the 
clerk of the county of Schenectady on August 18, 1898, and by such 
action the capital stock of the company has been reduced as set forth 
in the resolution above referred to. 

As the present outstanding certificates of stock in the company no 
longer represent the number of shares thereia stated, but represent 
only three-fifths of such number of shares, such certifivates shouid be 
promptly surrendered to the company in exchange for new certiti- 
cate. for the reduced number of shares. Such new certificates will be 
ready for issue on the 12th day of September, 1893, when the transfer 
books will reopen. Upoa presentation and surrender of the old certi- 
ficates at the office of the transfer agents of the company, the Farm- 
ers’ Loan & [rust Company, No. 16 William Street, New York, beinz 
the transfer agent for New York stock, and the Anierican Loan & 
Trust Company, No. 4 Exchange Building, Boston, Mass., being the 
transfer agent for Boston stock, new certiticates will be issued for 
the reduced number of shares —— | the certificates surren- 
derod. Convertible certiticates will issued for fractional amouats. 
Transferees of the preseot certificatés upon surrender thereof wiil 
——— new certificates for the reduced number of shares represented 
thereby. 

The company will make application to list the new stock certiticates 
upon the New York and Bostun Stock Exchanges; in place of tle pres 
ent outstanding certificates. 

A prowpt exc ange of the present oqtenting certificates for the 

370. 


new certificates is requested.—V. 67, p. 37 


Iljinois Central RR.—Canton Aberdeen & Nashville RR. 
—Incorporated.—The application for a charter for the Can- 
ton Averdeen & Nashville RR. has been granted by the S3c- 
retary of State of Alabama, and the new road has been incor- 
porated. Sixty miles, it is said, have b2en surveyed and will 
be constructed at once, and 1 is the iatention later to extend 
- road noctaeastward to Decatur, Ala., and Nashville, 

enn, 

The report of the Illinois Central for the last fiscal year 
will be found in much detail in this week's CHRONICLE, 
under ‘* Annual Reports.”—V. 67, p. 371, 32. 


Indiana Illinois & Lowa RR.~—Redenption of Bords.— 
Ata meeting held at Caicago on S2ptember 15, tie stosk- 
holders voted to consolidate with th3 [adia a Illinois & Lowa 
RR. of Indiana, and also to aathoriz3 a new mortgage to 83- 
care $3,000,000 59 year gold boads, which will retire all the 
present outstanding indebtedness of tue company. The com- 
pany has given the necessary 30 days’ notice of its intention 
to redeem at par and accruad iaterest on Octobar 1, at the 
Metrop)litan Trust C»., its first mortgage 4 par cent bonds 
of 1939 and its first and second mortgage incomes, O/ the 
new bonds, it is stated, $2,500,000 will cover the consolidated 
system, and $300,000 are to be used for extensions and bet- 
terments. It is proposad to extend th; lina from its present 
western terminus at Streator, Ill., to Keithsbarg, on the Mis- 
sissippi River.—V. 67, p. 274. 


Kansas City Suburban Belt.—Result for Fiscal Year.— 
We are informed that the annual report for the year ending 
June 30, 1898, shortly to ba issaed, will show tho interest 
earned above operating expenses, 114 per cent dividend paid 
on stock and about $41,000 sutplus, most of which was spsat 
for betterments ia preparing the property for use of other 
roads. The statement for tha month of July shows a slight 
deficit below charges, owing to the fast that basines3 on ail 
the roads using the terminals wa3 very light that month. 
Sega. it is stated, will make avery different showinz.— 

7, 67, p. 125. 


Minnesota Iron—Illinois Steel—Elgin Jolies & Eastern 
RR, —Federal Steel.—Terms of C msolidation.—O.fisial an- 
nouncement was made on the 10th iast. of the terms for an 
exchange of shares of the above-named eompanizs for shares 
of the Fed-ral Steel Co. as follows: 

Each share of Minnesota [ron Co., upon payment of $27 10 
in cash, is entitled to 1°355-1,0)0 shares in preferred stock of 
Federal Steel Co. and 1°84-1,090 shares in common stock of 
that company. 

Each share of Illinois Steel C1, upon paymont of $20in 
cash, is entitled to one share in preferred stock and 8-10 of a 
share in common stock of Federal Steel Co. 

Each share of Elgin Joliet & Eastern Railway Co., upoa 
payment of $17 50 cash, is entitled to % of a share in pre- 
- ae ga and 7 10 gf a share in common s‘o2k of Federal 

teel Co. 
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res of the several companies, to insure participation in 
on arrangement, must be deposited with the Colonial Trust 
Company of New York or Old Colony Trust Company of 
Boston not later than Oct. 1, and the cash payments must be 
made to the Trust Company not later than Oct. 10. Trans- 
ferable receipts will be issued for deposited shares, and the 
cash payment, when made, will be noted on such receipt. 

The consummation of the ——— arrangement is depen- 
dent upon its acceptance by holders of at least two thirds in 
amount of the shares of each of the three constituent com- 
panies. [f, for any reason, the arrangement shall not be 
carried out, the deposited shares and the cash payments will 
be retarned upon surrender of the receipts. 

The shares of the Federal Steel Co. are of the par value of 
$100 each. Suitable cash settlements will be made at time of 
delivery of the new stock in respect to fractions of shares of 
such stock accruing to any depositor. 

i k.—The preferred stock shall be entitle1, out ef any 
one cine net profits, whenever declared by the board of direc- 
tors, to non-cumulative dividends at the rate of, but not exceeding, 
6 per eent per annum for the fiscal year beginning on the first day of 
January, 1899, and for each and every fiscal year thereafter, payable 
in preference and priority to any payment of any dividend on the 
common stock for such fiscal year. [n addition thereto, in the event 
of the dissolution of the corporation the holders of the preferred 
stock shall be entitled to receive the par value of their preferred 
shares out of the surplus funds of the corporation before anything 
shall be paid therefrom to the holders of the common stock. 

The common stock shall be subject to the prior rights of the holdera 
of the preferred stock, as herein declared. If, after providing for the 
payment of full dividends for any fiscal year on the preferred stock. 
there shall remain any surplus net protits for such year, any and all 
such surplus net profits for such year, and of any other fiscal 
year for which full dividends shall have been paid on the preferred 
stock, shall be applicable to dividends upon the common stock, when 
and as from time to time the same shall be declared by the board of 
directors, and out of any such surplus net profits after the close of any 
fiscal year, the board of directors may pay dividends upon the com- 
mon stock of the corporation for such fiscal year, but not until after 
the dividends upon the preferred stock for such fiscal year shall be 
actually paid or provided and set apart.—V. 67, p. 530. 


New York Ontario & Western Ry.—Proposed Refunding of 
First Mortgage Fives.—The New York Ontario & Western 
has sold to Kuhn, Loeb & Co. a sufficient amount of its re 
funding mortgage 4 per cent bonds to pay off the $5,600,000 
first mortgage 5s, which, under the terms of that mortgage, 
may be called June 1, 1899, at 105. By this operation the 
company will effect an annual interest saving of about 
$40,000 and the refunding bonds running until 1992 become 
an absolute first mortgage. These bonds cover all the prop 
erty of the compavy, including equipment. The last car- 
trust payment will bs made in February, 1899, and there is 
now outstanding only $17,500.—V. 67, p. 477, 435. 

Northern Pacific.— Reasons for Dividend Fund.—We are 
permitted to make the following extracts from a letter 
written by one of the directors of the Northern Pacific Com- 
pany explaining the motives that influenced the manage- 
ment in creating the $3,090,000 reserve fund to ensure the 
continuity of dividends on the preferred stock. The letter 
was in reply to a suggestion that the money should have 
been used ia paying dividends on the common shares, 


Those most interested in the welfare of the Northern Pacific and 
who are disposed to proceed with proper prudence have been care- 
fully consi ering the propriety of some dividend on the common stock 
at some suitable date in the present fiscal year after providing for the 
—— dividend on the preferred stock. 

he Northern Pacific is now enjoying great prosperity—so much 
greater than at any time in the past that we are constrained 
by prudence to treat it as somewh:t exceptional. We have, 
therefore, had to consider the possibility that if, during this 
era of prosperity, we were to pay a dividend on the com- 
mon stock and this era were to be followed by one of adver- 
sity, we should have to discontinue dividends not only on the 
common stock (which would be quite justifiable and reasonable), 
but might also have to discontinue or reduce preferred stock divi- 
dends. This latter result would of course cause much adverse com- 
ment and distress. Would not the public feel that we should not have 
paid on the common stock so long as there was any reasonable doubt 
about the continuance of dividends on the preferred stock? There- 
fore it would seem desirable (and this reason which [ give you is only 
one out of many leading to the same conclusion) to adopt such means 
as may be in our power to insure the continuance of the dividends on 
the preferred as a step precedent to the consideration of any question 
of dividends on the common stock. The alternative would be to 
postpone dividends on the common until their continuance should 
seem certain, but such a course would seem like subjecting the com- 
mon stock to uanecessary hardship. 

The plan adopted with reference to the three million dollar fund 
seems to mea happy one. If (as I hope may prove to be the case) it 
shall not be needed for the purpose of the contiauity of dividends on 
the Rreterred stock, then after the year 1901 it will again become 
available for the purposes of the company. On the one hand the pre- 
ferred does not in any event xet more than it is entitled to, while on 
the other hand the credit of the company and the position of the com- 
mon stock both seem to be material! strengthened. 

It is not to be understood from the foregoing that the Board are 
Somnmnisted to an early declaration of dividends on the common stock. 

4 point I wish to make is, that what has been done about the three 
million dollar fund was necessary as a step preliminary to the coneid- 
ration of the subject of dividends on the common stock. The subject 
—_ nos yet been considered by the Board, but the preliminary step 

as been taken, and the — now is open to consideration when 
and if the Board should think proper.—V. 67, p. 527. 


‘ Panama Railroad.—Bon7is Called.—Six per cent sinking 
— subsidy bonds, dae November 1, 1910, to the amount of 
$l 1,000, have been drawn for payment and will be redeemed 
y par on presentation at the office of the “company on 
ovember 1, 1898. The numbers will ba found in our adver- 
tising columns,—V, 6%, p. 1046. 


Philadetphia & Reading Coal & Iron—Reading Com- 
- g Com 

ony Bonds Called.—Twenty bonds of $1,000 each of the 
og loan of January 30, 1898, secured by mortgage of the 
z tle Schuytkill Navigation Railroad & Coal Co., dated 
ysust 1, 1983, have b2en drawn, and will be paid at the 
office of the Fidelity Insurance, Trust"& Safe Deposit Co. of 





Philadelphia, Trustee, on Ostober 1, 1893.—V. 64, p. 1043; 
V. 64, p. 289. 

Rio Grande Western RR.—Preferred Stock Listed.—The 
$20).000 preferred stock required to pay the 2 per cent 
dividend on the common stock recently declared payable 
September 30, 1898, has been listed on the New York Stock 
Exchange, to take effect on that date. The total amount 
then listed will be $6,700,000.—V. 67, p. 424, 435. 

Seaboard & Roanoke.—Status of Litigation.—Much has 
been said in the newspapers about the recent decision of 
Judge Simonton in the United States Circuit Court at Rich- 
mond, Va., in the action of Thomas F. Ryan, a stockholder of 
the Seaboard & Roanoke, against that compiny and others, 
the main cause of complaint being an alleged pooling agree- 
ment which is the chief factor in making possible the control 
of the subordinate companies constituting the system of the 
Seaboard Air Line, As a matter of fact, however, no deci- 
sion was rendered on the merits, but the complainant is 
merely given leave to make the signers of ths pooling agree- 
ment or their representatives additional defendants in the 
suit und the proceedings in the Virginia Circuit, in which 
Jadge Simonton acts, are stayed until a decision is arrived at 
in an action now pending in the Maryland Circuit said to 
involve the same question.—V. 67, p. 273. 


St. Louis Kansas & Southwestern—Sale.—Hiram P. Dil- 
lon, Master Commissioner, gives notice that this road will be 
sold at public auction at Caldwell, Kan., at noon on October 
22, under the decree of sale made Sept. %, 1397. The uspet 
price is $150,000. The line extends from Arkansas City, 
Kan., to Anthony, 59 miles.—V. 66, p. 811. 

Terre Haute Electric Ry.—s7 Per Cent of Bonds of 1892 
Deposited—Further Deposits till Oct. 1—The first mortgage 
bondholders’ committee gives notice that, more than 87 per 
cent of the bonds having been deposite1, the limit of time for 
receiving further deposits is extended to O:tober 1, after 
which date bonds will only be received subjact to such ponalty 
as the committee may impose.—V. 67, p. 484. 

Union Pacific Denver & Galf RR.— Foreclosure Decree En- 
tered.—The action brought by the American Loan & Trust 
Company against the Union Pacific Denver & Gulf Railway 
Company for the foreclosure of its consolidated mortgage, 
and the two actions bronght by tho Mercantile Trust Com- 
pany against ths Union Pacific Denver & Galf Riilway Com- 
pany for the foreclosure of the first mortgage of ths Danver 
Texas & Galf RR. Co. and the first mortgage of the Danver 
Texas & Fort Worth Railroad Company, have been consoli- 
dated, and a decree has be2n entered at Danver by Judge 
Hallett foreclosing ths three mortgages and directing a sale 
of the entire Union Pacific Danver & Gulf Ra lroad system, 
The sale will take place at Pueblo, Colorado, probably during 
November, and it is expected that the reorganized company 
will begin the operation of the road about January first next. 

The plan of reorganization, it is stated, will be ready about 
October first.—V. 67, p. 435. 

Wabash Railroad.—Zxtensions Voted.—At the annual 
meeting held September 13 the stockholders voted in favor 
of the extensions from East Hannibal, IIl., to Quincy, 15 
miles, and Moulton, Ia., north to Albia, about 27 miles, re- 
ferred to in the CHRONICLE of July 23 last, on page 179.—V. 
67, p. 526, 538, 

Western Union Telegraph—Quarterly.—Earnings (partl 
estimated) for the quarter ending Sept. 30 have been eaaele 


3 months ending Net Interest Dividends Balance, 
—_ 30. revenue, charges. paid, OT 

1898 (estimated)..... $1,550,000 $224,500 $1,216,990 $108,510 
1897 (actual),........ 1,703,851 224,418 1,216,972 262,461 


Total surplus June 30, 1898 (estimated), $8,071,745. The 
regular 114 per cent dividend is payable October 15, 1893.— 
V. 66, p. 1239. 

Wheeling & Lake Erie.—Third Instalment Callei.—The 
reorganization committee gives notice that it has called the 
third instalment of $3 par share of common stock and $3 per 
share of preferred stock, payable at the Central Trust Co. on 
or before September 29. This is the third instalment called 
by the committee, and, including the $1 per share paid to the 
stockholders’ committee, is the fourth payment.—V. 67, p. 540. 


—Messrs. F. J. Lisman & Co., 30 Broad Street, have this 
week issued their quarterly quotation sheet of unlisted and 
inactive railroad bonds, covering over 750 issues of these and 





also a number of bridge and coal companies’ securities. The 

list can be had on a. 
—Messrs. Rudolph Kleybolte & Co. offer for sale at a nee 
"> 


to ~_ five per cent the balance of the city of Tampa, 
gold bonds owned by them. Their advertisement on page 
vii. gives principal details regarding the issue, and a special 
circular will be furnished on application at their offices, 
1 Nassau St , New York. 

—Burdett’s Official Intelligence for 1898 completes the 
seventeeth year of this splendid statistical work. The cur- 
rent volume contains 170 more pages than its predece:sor 
and nearly 1,009 new companies. Though colossal in pro- 
portions, the volume containing over 2,509 pages, the matter 
is so classified and indexed that one can readily fiad the de- 
sired information regarding any of the thousands of corpora- 
tions embraced in the work. The attempt is made to cover 
all classes of securities wherever issned in which there is an 
interest in the London market. The Official Intelligence is 
— by Spottiswoode & Co., 54 Gracechurch Street, 

ndon. 
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Reports and Documents. 





ILLINOIS CENTRAL RAILROAD COMPANY. 


FORTY-EIGHTH ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLDERS 
FOR THE YEAR ENDED JUNE 30, 1898. 


, 


As shown in the last Annual Report, the Illinois Central Railroad Company had, throughout the fiscal year ended 


June 30, 189?, operated 3,130 miles of railroad. 
During the year ended June 30, 1898, there were added : 
On July 1, 1897, the Hodgenville & Elizabethtown Railway ............ bsadaceese Gumnecnsihn.oatbiniicdetetedibusdiniiecaneunitns 


On July 1, 1897, the Louiaville Division—exelusive of Ohio Valley Railway 
SE, BGs UO Ge VIO I oo aida oct os obs 56 hc 00058 0s ccc. cnccccct ese sces cocccanssbesesensesesseseson< 


Total Louisville Division. 
On October 1, 1897, the Chicago & Texas Railroad... 


On Novem) =r 1, 1897, the Stacyville Railroad.................... imbebdsavcebiieddesutdbasedeb ‘ss. eataie aR S SP Ey Ea SSE IE 


RE a00 dite atti sneered mideabades anne ee nbdndeesedaabapawnde tebeed <abeethncdabudessi0bs6dncetstnoennbheehes ebennceebetabiwecin 


On Jaly 1, 1897, the Troy & Tiptonville Railroad. ...... ... ceo. -00 -00-e 200 -cccee secccescocccene: concccccccccacccccce ces: ante Oe 





anaes 11 miles 
a 5 miles 


57 miles 
74 miles 
: 8 miles 





ae 678 miles 


Exclusive of the 807 miles of railroad owned and operated by the Yazoo & Mississippi Valley Railroad Company, the 
averaze number of miles of railroad operated by the Iilinois Central Railroad Company during the year has been 3,775, an 
increase of 645 miles, or 20°61 per cent over the number which had been operated throughout the year preceding. 


The following is a summary of the Company’s business for the year ended June 30, 1898: 
bon] “ } ray . 


Gross Receipts from Traffic ........... becen teen «eas istas Ja@bedsgdes .é05scnes sense sdlbbe néaked *tntesesesseesaeenSeaseheebscseee insane 
Expenses of Operation. ....00ccccc-coe ccceescee coe -2+-sccee -cccee ot, -uinhibtixiadiona estan dewtadcdene wes” sane $17,363,057 11 
TAXOS.... .. 000-2 eee gg ence cee cnewee sennee sence SOCSEE “005 0068600 400 260eese0 ceed 6s #0665005 e008 seSercee sseceseecaescos 1,292,413 19 


Income from Traftic, being the excess of Receipts over Expenses of Operation and Taxes. ................cce seen -eeneesccecnceee 


$27,317,819 67 
18,655,470 30 


$8,662,339 37 


Net Receipts from Sale of Lands ..... .....-.2.. cece coe sccee - 


+ snes nae seeee -. -208 . 49,305 53 
Income fr »m [nvestments, 1 :cluding those held in the surplus Dividend Fand, and Miscellaneous Profits 








intdaventcete -adabiiesad 2,177,063 81 
Exceas of Income over Operation Expenses and Taxes ..... .....-.. Oidened sats Sede Kehna asece Shedd ee dpebbeined cubaeebdcen $10,898,718 71 
Surplus Dividend Fund brought forward June 3), 1897, as showa in list Report ....... 222.2. 0e cee ene ce ee cee ewer ene enecees 921,461 93 
Available for Fixed Charges and Dividends..... Oiemdbiesdee eadsconée ©. 506 icbGne<ewesceds tdnes p. vendidapedese tadeebe daembddasednesdas $11,823,180 64 
From this there have been paid : 
Totverest on Funded Debt and Bonds drawn under Sinking Fund 2.2.2.2... 2.200. .20. 2.2. ceeee coceseeee-ceeseseee $',013,545 00 
Reat of the Chicago St. Louis & New Orleans RR .......... 22. cc cce cee ccceee sees idakadeedkibieaaien $2,139,659 89 
Net Rent of the Dabuque & Sioux Oilty RB. ... ...ccc cccco cccce cocce sccce ccccesccccecscece-cecsese §©=©793,452 79 
Rent of the St. Louis Division.............. OcOOS aces cdc cdeweseesecaceensccesesseus Oseasee »- scovescsce 533.40305 3,466,518 73 
Total Fixed Charges and Rent............. eaveddesddes. atem hind cdabetndiencassepcncncoasangee oeveuee i BORER RR SN 6,510,063 73 
Leaving Available. ........... Sccccce sosecese snneshde«adsitehedennn<deedeidbaasstdees wibssageasbeebbenbbucthé) eketeedsbawks dabsee $5,313,116 91 
This has been disposed of as follows : 
Dividenis porate March 1 and September 1, 1898, 5 percent on $5?,500,000.............2... ee eee- $2,825,000 40 
Insurance Fund and Betterments, as more fully explained below..... MesmeGRanetd Redeences oe 1,726,451 73 
Carried forward to Surp!us Dividend Fund as o¢ June 30, 1393, and set apart as applicable to future Dividends................ 961,655 18 
$5,313,116 91 
The sum taken from the year’s Earnings has b2en used for the following purposes : y < 
There have been added to the Insurance Fund........ ........... o -eneee seevee cose Cnncerccececscece cocesece we roaccercceccccs eae eauda $501,451 73 
There have been paid out for Betterments commonly charged to Cspital, including therein an allowance of $132,000 for 
additional Automatic Couplers aid Air Brakes applied during the past six months. ......... al. stckheahl Ma Adisbes eaideattecnee 829,000 90 
There have been s%t apart a3 a Fund to provide during the next eighteen months (July 1, 189%, to Dacember 31, 1899), for 
the entire cost, oa the basis o* contracts already made, of all the Automatic Couplers aod Air Brakes required by law in 
respect to the Company’s equipment, and of attaching them to the cara.......... O- 086 MEG ences seeccanseanntishhed <ébe idseseban 396,000 00 
“#1,728,451 73 
As compared with the preceding year : 
Gross Receipts from Traffic have increaied............... Orecceescenesen sete tt Abt acheed wbaccboesesnbbbeoesdéubé $5,706,832 63 or 23°55 per cent 
Expenses of Operation have increased..... ............ oreecceee O enctreaestes oe sass dudeusendsdecorssscescaas 2,679,113 43 “ 1s25 = * 
es have increased................. o-ceereccrecs sees sseee Cceatsecccede ‘scoccsaacenesoseoac sseccessse -cncs io daanses 240,47245 “ 2286 * 
Tneome from Traffic in excess of Expenses of Operation and Taxes has increased...............-- es-ceeee--ee 2,287,298 72 “ 35°88 
Net Receipts from Lands have increased ....... seecccoecces wpeawaccan essesesseocesccesccce 2+ csnscacesess 5,865 44 “ 10°97 = 
Income from Investments aud Mi:cellaneous Profits, including Iucome from Investments of Surplus 
a i a a atid baleen i ol cut eetale dina cidnsecbeedaeddebedssctsee 63,307 56 “ 3:14 * 







2,399,469 72 “* °7'63 ss 
2,363,020 69 “ 24:98 o 
749,365 71 * 13°01 . 


Incom, in excess of ~ of Operation and Taxes has increased. 
The sum available for Fixed Charges and Dividends has increased...... 
Total Fixed Charges and Rent have increased ..... 





The sum available for Dividends has increased .. EE AEE RP TD -- . 1,613,654983 “ 3°62 * 
The sum eco from Earnings for various purposes has increased. ....... ...........-.--------+---+--e- 1,576,451 74 “ 1050°97 - 
Sarplus Dividend Fund has been augmented by....-... ds shadows 4ietaebantddankeee PEPE ETS ee ae 37,203 25 * 4:02 ’ 


CHARGES TO CAPITAL. 
As shown in greater detail in the accompanying tables, the outlay on Capital Account has been as follows : 


















Tilinois Central Railroad. ........ $60600eebhsagecas omnnnaaaie of tenets hn cieds dénungeadhiennnhiesteeetneetehnenanseeecimte $1,908,889 59 
hicago & Springfield Railroad..... pibiidactvese oi dslUhPbudbiiiscdhetaethtahunnsadwansiakesrocarhnarandeedenadh<adelonenee 76,438 15 
Kankakee & Southwestern Railroad......................... 1,717 39 
South Chicago R silroad ..... ........2cc sees cnecee abiewet 209 52 
Chicage Havana & Western Railroad............ eenenn Route madendaaiine dbbattisinsatadsesianisemakuane Scadueiendiin’ 3,450 60 
Ohicago Madison & Northern Railroad.... 9 ........-.....2.....--..---- 55,526 09 
St. Louis Division (St. Louis Alton & Terre Haute Railroad) ...... 2.0... eee eee eee ne cnccce coccccccccccccccesceccce 11,906 07 
SLT REEL ES ALE LATIN RTE LEE SI, SLA SENT IE EAGT 201,569 33 
Mound City Railway. ...... cient Ra ian eias ack na ebeiehgihiindanshabiedeasuani samhanascaagsanpinaelanaichetapecatcn 37 51 
li a i Re ee RNs Le SLI INT TEE MOO TED RG REG). 30,567 18 
Chicago St. Louis & New Orleans Railroad: 
NEDA pike dened cskas dud cdhededs cdevehve .... $208,606 93 
Memphis Division...................... . -- _63,91717 = 
Louisville Division. .................... Bedi aceieatcnnk Atiesivandl vi LNCS RNR PINRO RTE WI 270,703 99  543,22314 $2,833,339 87 
Of which there was defrayed: 
I 270,703 99 
From the Fund for Betterments set apart from the Earnings of the year ended Jane 30, 1897....... $150,000 00 
And from the Earnings ef the year ended June 30, 1898, as shown above................-----------+- 829,000 00 979,00000 1,249,703 99 
Leaving charged to Capital. .............. Re ES ke i a Se ee ee eS $1,583,635 88 


INSURANCE AND SINKING FUNDS. ' 

_ The large additions made to the property, especially to the equipment and buildings subject to fire risks, induced th® 
Directors to increase the monthly charge against Operation Expenses for credit of the Insurance Fund, from $7,000 a month 
to $7,500, beginning with the month of February, 1898. 

The Insurance Fund after th t theref f alll bd paar by $89,021 55 to.......-.-. $498,548 27 
As stated above, there was taken from the ‘Earnings of the yous ond abded te insurance Want. ; ba soedbe ahaa eal douse 501,451 73 
Deen PRR CHS PURE GNOURE BO. 05.0 0000 npgncecnncsceccnnncnss cose .dachepssoncencseagecdanscdupecccccasensnscesegesdesscwccencessons se $1,000,000 00 

The Trustees of the Cairo Bridge Fund hold $350,654 70, invested in securities authorized by the Mortgage, being 
$42,871 63 more than they held at this time last year. 

_ The Trustees of the Western Lines Sinking Fund hold $149,306 30, invested in securities authorized by the Mortgage, 
being $50,836 52 more than they held at this time last year. 
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TAXES. 

The original Charter of the Company reserved to the State of Illinois, in lieu of taxes, seven per cent of the gross 
receipts of the 706 miles of railroad built thereunder. The sum so paid the State has this year been $658,723, which, if 
capitalized at 84 per ~ ie would give $18,820,657 as representing the proprietary interest of the State of Illinois in the 

is Central Railroad. 
Ee other portions of the railroad, both in Illinois and elsewhere, are taxed in accordance with the laws of the several 
States. The taxes paid in respect to them have this year amounted to $533,690 19, as against $448,345 89 in the year pre- 
ceding, the increase being $185,341 30, or 41 34-100 per cent. — ’ : : 

While it is true that the average number of miles of railroad operated, exclusive of the 703 miles specially taxed as 
above, has this year been 3,069, as against 2,424 in the year preceding, this increase of 645 miles amounts to only 26 61-100 


per cent. SURRENDER OF LEASE OF YAZOO BRANCH 

The Yazoo & Mississippi Valley RR. Co. having undertaken and nearly completed the building of a railroad from 
Philipp to Greenwood, in Mississippi, there connecting with the railroad originally built by that Company, and subse- 
quently leased to the Illinois Central, that lease was, by agreement, canceled, and the property returned to the Yazoo & 
Mississippi Valley RR. Co. on June 30, 1898. The railway thus surrendered has been known as the Yazoo Branch, and 
consists of 140 miles, extending from Jackson to Parsons, and from Tchula to Durant. all in the State of Mississippi. 

The mileage operated by the Illinois Central RR. Co. from and after July 1, 1898, will thereby be decreased by 140 

Ss. 
mine ne equipment heretofore leased with the Yazoo Branch, consisting of 7 locomotives, 9 passenger cars and 832 freight 
cars, has been purchased from the Yazoo & Mississippi Valley RR. Co. for $111,540. 

The Iinois Central Railroad Company retains the ownership of $2,400,000 of bonds of the Yazoo & Mississippi Valley 
RR. Co., secured by first mortgage on the Yazoo Branch, but as shown in Abstract ‘' D” this asset, valued at $2,324,538 18, 
now appears among Bonds Owned, under the heading of Bonds Pledged. , 

While the surplus regularly earned by the Yazoo & Mississippi Valley RR. Co. for years past, over all its absolutely 
fixed charges, insures the continued payment of the interest on these bonds, it is to be expected that the earnings of the 
Yazoo Branch, considered by itself, will, when connected as above outlined, be sufficient to fully m2et such interest. 

ST. LOUIS DIVISION. 








The Gross Receipts of the railfays subjected to the liex of the Mortgage secaring St. Louis Division Bonds were............... $1,454,563 O14 
The Expenses Of Operation ANd Taxes .....-.22 cece nee cee cee cce ene comme ce cmee ces ccnn ee ccnemeceeene PES OI ETS RT: VERO Me 906,424 06 
And the Excess of Receipts over Operation Expenses and Taxes.,............ --.--s000---+ -thbabhicesigbdestaranidssantinkwennewe ane $548,138 98 
The rent of those railways, the interest on the St. Louis Division Bonds, and on such bonds of the old Com- 
panies as had not yet been funded. amounted to...... — .... cis ya teaath ntact vale Saves oa ids vada alesse Sadia ace. 
But of this sum there was cv lected for interest 9n bonds held by the Illinois Central RR. Co................2..26- 31,007 50 
Thus making the Net Charges........-..--+---2++ +0. siebididtnd sivihdadenhas ede tained PP Pa a Te ee ee ae 502,398 55 
The Earni 1gs of the St. Louis Division have exceeded the Net Caarges DY ...0. ..... 2.2. e ne ene cece necccececceesncccccccens $45,740 4 


Of the entire authorized issue of $15,000,000 of St. Louis Division Bonds, $5,000,000 bear 3 per cent interest and 
$10,000,000 bear 3'¢ per cent. 

Of the former, $4,939,925 have been sold and delivered, and the remaining $60,075 are reserved to take up outstanding 
shares of the St. Louis Alton & Terre Haute Company. 

Of the 344 per cent Konds, $3,321,000 have been sold and delivered; there are reserved to take up outstanding securi- 
ties of the old Companies $1,942,099, and there remain in the treasury unsold, $1,737,0J0. 

LOUISVILLE DIVISION. 

The Gross Receipts of the railways subjected to the lien of the Mortgage securing Louisville Division Bonds, exclusive of the 


ee ee ee er eee eee WeEeoubesekaahs Jasstene Biddetiadescwhscuasccesebecuatoaneien ,009,276 27 
The expenses of Opera.iun, including faxes............. ..6.--.---- pererere es MilinSlip eedtiiedasicbidesoessstestebceesdbusten dbnbeenatesead 2,321,759 13 
And the Excess of Receipts over Operation Expenses and Taxes...... 2.00.2... 222 ee ee eee eee cee ene semen e cease ween ete ces cceceee $687,517 14 
There has been paid, in respect to those railways, as Rent of the Cecilia Branch, and for interest on Bonds........... $666,570 00 
But of this sum there was collected for interest on bonds held by,the Illinois Central Railroad Companyv............. 164,684 56 

Tr eas TI TIO IG a on 5. hi 0s snc0iin ssn nies ccs i cce tedahisenssctcwesensdasccic sittbinkne  wsdals Mit vcehitébccebenhentneeeaaie 501,885 44 
The Earnings of the Louisville Division have exceeded the Net Charges Dy......... 2... cecene.--escee ene -ce--enceeee nce seee steeeee $185,631 70 


The Gross Receipts, as shown above, were $444,297 27 more than in the preceding year. This large increase made it 
necessary to improve the standard of Maintenance on that Division more rapidly than would have been required, or 
justified, by smaller earnings. This in a m2asure accounts for the high ratio, 77°15 par cent, of the Operation Expenses 
and Taxes to the Gross Receipts. 

There have been laid, on those railways, during the past year, 68°95 miles of new steel rails, weighing 75 pounds and 
85 pounds to the yard, in place of old rails weighing less than 62 pounds to the yard. The excess of the weight of the new 
metal over that of the old rails removed was 2,496 tons. 

Not only has this been included in Maintenance, and charged to Op2ration Exco2n333, bat also th? great amount. 
of work incident thereto in the respacing of ties and increasing the amount of ballast a3 wall as the cost of strengthening 
bridges, widening embankments, etc. 

The Ohio Valley Railway, including valuable terminals in the City of Evansville, Indiana, and extending thence, by 
means of a ferry across the Ohio River, through Kentucky to Princeton; together with a leaszhold interest in the line 
from Princeton to Gracey ; the fee of branches from Gracey to Hopkinsville, from Morganfield to Uniontown, and from 
DeKoven to the Ohio River, making in all 139 mile’ of railway, having been purchased by th2 Caicago St. Louis & New * 
Orleans RR. Co., was subjected to the lien of the mortgage of September 15, 1897, securing Louisvill3 Division Bonds, and 
leased to the Illinois Central as part of that Division. Bonds secured under that mortgaze, bearing 31¢ par cant interest 
aa after July 1, 1898, have been executed to the amount of $2,500,000, and are now im the Treasury of the Company 
unsold. 


The gross receipts of the Ohio Valley Railway during the eleven months from August 1, 1897, to June 30, 1898, were...........--+-- $334,957 00 


Expenses of operation and taxes...... ....2..-cece secceececcceeceeseneees ees saa tha Soot rsover sapien Diinake sad pedsGiieanie cousaseanime ease 257,214 51 
And the Excess of Receipts over Operation Expenses and Taxes......-----. -.se.-ss0+ cise 1 in dete Aces iaandeceliaietnact inal aiid ihetaceding ties $77,742 49 


While a large amount of the work needed to bring the Ohio Valley up to the standard has b2en doae during the few 
months since that property passed into our control, further outlays thereon will be required for some time to come. 

In 1890 the City of Evansville had a population of 50,756, which has since increased materially. 

[t was stated in the last Annual Report that :— 

Contracts have been made for the issue and sale of not exceeding $20,000,000 of Illinois Central RR. Co.’s Three and 
one-half Per Cent Louisville Division Bonds, to be secured by a First Mortgage on the Chesapeake Ohio & Southwestern, 
the Owensboro Falls of Rough & Green River and the Short Route Railway Transfer in Louisville, together with the 
terminals in Louisville and Memphis, and other lands used in connectiou with those railways. These bonds form part of 
an authorized issue of $25,000,000, the remaining $5,000,000 being reserved for future acquisitions, actual additions to and 
extensions of those properties which will hereafter be known a3 the Louisville Division of the Illinois Central Railroad. 

Of the $20,000,000 of Bonds first mentioned, $1,112,000 were reserved to purchase the Cecilia Branch or to build a line 
from Cecilia to Louisville, in lieu thereof. 

a On February 5, 1898, the Chicago St. Louis & New Orieins R&. Co. formally notified the Louisville & Nashville RR. 
Co. of its election to purchase the Cecilia Branch under the option given in the lease. and offered to pay the agreed price 
of $1,000,000 upon the execution and delivery of a deed conveying a good title. While the receipt of such notice was 
acknowledged in writing, by the Louisville & Nashville RR. Co., and possession of the property remains in the hands of 
the Illinois Central RR. Co., as lessee of the Chicago St. Louis & New Orleans RR., no deed of conveyance has as yet been 
tendered, nor has the purchase price been paid. 

Of the $5,000,000 of bonds reserved for future acquisitions, there have been executed, as above explained, against the 
acquisition of the Ohio Valley Railroad, $2,500,000, thus making the amount of Louisville Division Bonds issued to date 
$21,388,000. Of these $14,320,000 have been sold and delivered, $3,448,000 are pledged to secure Illinois Central 2-10 Bonds, 
and $3,620,000 remain in the treasury. = 

HOD3ENVILLE & ELIZABETHTOWN RAILWAY. 
TROY & TIPTONVILLE RAILROAD. 

Amon the assets of the Chesapeake Ohio & Southwestern Railway Company were controlling interests in the Hodg- 

enville & Elizabethtown Railway and the Troy & Tiptonville Railroad. 
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The securities representing such control : 

Of the Hodgenvile & Elizabethtown: 

A majority of the entire capital stock of $123,500, to wit.............-----.. seec--s00-+ee0e «= No rwee-ceccees inte dpadubin abana aia wilhie tien Son. .$90,000 
And ail of the First Mortgage Bonds, with Coupons due August 1, 1889, and after, attached, to wit............. 2.2.22. .eccees eee eee i500 @ 

And of the Troy & Tiptonville : 

One half of the entive Capital Bieek:, to Wit, .....«. . 22060002... cscecccescnccccsecesonss conscscueset ccbesconessdadecencccscecccscsescccsscctccccccees $23,000. 
And a majority of the entire issue of $46,000 of Firat Mortgage Bonde, with Coupons due Sept. 1, 1888, and after, attached, to wit...... 37,000 
were sold by the Receiver of the Chesapeake Ohio & Southwestern Railway, separately and apart from the general fore- 
closure sale, the Hodgenville & Elizabethtown securities for $75,000 and the Troy & Tiptonville for $6,000, and they now 
stand on the books of the Illinois Central RR. Company at those figures. 

Your Company has assumed no obligations with respect to either railroad, but, at the request of the respective Boards 
of Directors and Stockholders of those Companies, is temporarily operating both for their account. 

Each of them is a feeder to the Louisville Division. The former runs from Elizabethtown to Hodgenville, in Ken- 
tucky, 11 miles, and earned during the past year $1,178 57 in excess of its operation expenses and taxes. The latter runs 
from Moffat to Troy, in Tennessee, 5 miles, and during the past year failed by $2,514 28 to earn sufficient to pay its 
expenses of operation and taxes. ° 

Throughout the past year the gross receipts, expenses and taxes of these railroads have been included in the general 
statements of the receipts and expenses of the Illinois Central. without taking credit for the long arrears of interest 
overdue on their bonds. The cost of a foreclosure has deterred the Directors from bringing either of these properties to 
a sale. Nor has it been deemed advisable to abandon either of them. 


CHICAGO & TEXAS RAILROAD. 

The St. Louis Southwestern Railway Company, whose lines, over one thousand miles in length, lie west of the Missis- 
sippi River, in Missouri, Arkansas and Texas, having decided to transfer its point of crossing the Mississippi River from 
opposite Cairo, Illinois, to Grays Point, Missouri, the Directors, rather than lose so valuable a connection, assumed, on 
October 1, 1897, the operation, under lease, of the Chicago & Texas Railroad, and have since caused it to be extended five 
miles to Gale, a point on the Mississippi River, opposite the one selected by the St. Louis Southwestern. Lands on the 
river bank have been purchased, yards, an engine house and an incline built. Arrangements have been made with the St, 
Louis Southwestern Compaay for a car ferry. The lease requires the Illinois Central to operate the railroad, and to pay, 
as rent, its net earnings. 

The Chicago & Texas Railroad now extends from East Cape Girardeau and from Gale, through Carbondale, to Johnson 
City. It is 80 miles in length and lies wholly in Illinois. 
= Changes are being made in the alignment and grades of the Chicago & Texas Railroad and of its point of connection 
with the St. Louis Division of the Illinois Central, in the neighborhood of Murphysboro, with a view to save distance and 
to turn the traffic between Grays Point and St. Louis over the line thus formed, through Murphysboro and Pinckneyville. 

Nearly all of the Stock and Bonds of the Chicago & Texas RR. Co. have been purchased, and are now held by the 
Illinois Central RR. Co. 

The cost of the securities of the Chicago & Texas RR. Co. of the extension to Gale (which is substantially completed) 
and of so much of the work in the neighborhood of Murphysboro as appertains to the Chicago & Texas and has 
been finished. amount in the aggregate to $1,326.+85 88. There will be further and considerable charges for additional 
work in the neighborhood of Murphysboro, and in bringing the old line of the Chicago & Texas RR. up to standard. 

This Railroad, besides preserving a valuable connection, runs through a fine farming country, and gives access to one 
of the richest coal fields in Illinois. : 


(Vii. LXVII, 





STACYVILLE RAILROAD, 

The recently built Stacyville Railroad, running from a point on the Mona Branch of the Dubuque & Sioux City Rail 
road, near Lyle, to Stacyville, in lowa, 8 miles, was leased from Novembe™ 1, 1897, for a rent of the net earnings of the 
property. All of the outstanding Stock, $50,800, and all of the Bonds. $60,000, of the Stacyville RR. Co. have been pur- 
chased at a cost of $61,414 63. This branch brings in a considerable traffic on which there is a long haul to Chicago. 

STANDARDS OF MAINTENANCE. 

The standard weight of rail for main track, which was formerly 75 pounds per yard north of Water Valley, Mississippi , 
and 70 pounds per yard south thereof, has been increased to 85 pounds per yard over the entire line from Chicago to Water 
Valley, and from Louisville to Memphis. The standard of 75 pounds per yard is still retained on the other main lines and 
on branch lines when renewals become necessary. 

The rail laid during the year has been in accordance with these standards, excepting that on the Cairo Bridge and 
the approaches thereto, about four miles of rail, weighing 100 pounds per yard, have been used. 

In repairs and renewals of pile and timber trestles, the strength of the standard floor system has been increased by 
thirty per cent, and this standard will be maintained in future renewals. 

The standard width of embankment for single track has been increased from 18 to 20 feet, and all construction and 
repairs on the main line are done in accordance therewith. 

All of these, and many other, items go to swell Expenses of Operation. 

The maximum capacity of coal cars has been increased from 3) tons to 40 tons, and 500 cars of the latter capacity have 
been bought during the year. 

The maximum weight of locomotives has been increased from 74 tons to 79 tons. Contracts have been made for 16 
engines of this size, for use on the Louisville Division. 

A marked reduction in the price of new steel rails and an enlarged demand for old rails have made it possible this 


: year to use, in renewals, 31.325°40 tons of new steel rails, at a cost of only $290,868 61, although the laying of 30,155:08 tons 


in the preceding year had cost $492,184 91. A part of the heavy charge for renewals of rails during the year ended June 
30, 1897, was due to reducing the value of the new rails on hand to meet the lower existing market price. In all other 
ts the charges for Maintenance of Way and Structures, which form a part of the Expenses of Operation, will this 
year be found to have increased with the growth of the property. 
SECOND AND SIDE TRACKS, 

In addition to 3.807°74 miles of single main track, there are 135°33 miles of additional main track in and near Chicago ; 
54°25 miles between Carbondale and Bridge Junction ; 3°01 on Cairo Bridge ; 13°38 miles near Dubuque ; 2°33 miles north of 
Centralia; 1°88 miles at Decatur ; 2°67 miles at Waterloo; 11°01 miles at New Orleans; 1°52 miles at Louisville ; 0°48 mile at 
Evansville. Total additional main track, 225-86 miles, and 1,022°71 miles of side tracks on the entire Road, making an 
sgsrogate of 5,056°31 miles of track. 

Of the nee 17°04 miles of second main track and 87°11 miles of sidings were built during this year to meet the 
needs of a constantly growing traffic. 

All but 9°19 miles of the main tracks and all but 165-91 miles of the side tracks are laid with stecl rails. 


BAKE MOTIVE POWER AND ROLLING STOCK, 

The Company has 763 locomotives, 651 passenger cars, 28,719 freight cars, all of which, except 9 locomotives and 212, 
freight cars, were, at the end of the year, available for service. Nine new locomotives have been purchased, to be delivered 
in August, and two hundred and twelve freight cars are under construction at the Company’s shops, to be finished this 
autumn, replacing the engines and cars out of service. The cost of these engines and cara has been provided for from. 
charges ready made to Maintenance of Equipment. 

REDUCTION OF GRADES. 

The economies effected through the reduction made last year in the grades against south-bound traffic between 
East Cairo and Fulton, Kentucky, toa maximum of 38 feet to the mile, and the increase in the tonnage carried between 
Fulton and Memphis, have led the Directors to undertake the much more serious work of reducing the south-bound 
grades between the latter points from the present maximum of 60 feet to one of 26 4-10 feet to the mile, which practically 
conforms to the ruling grades across the prairies of Illinois, between Chicago and Carbondale. This work cannot be com- 
pleted until toward the close of the calendar year 1899, and is estimated to cost approximately $1,200,000. p 

The connection of the Yazoo & Mississippi Valley Railroad with what was formerly known as the Yazoo Branch will, 

hen some less expensive work shall have oon done at other points, afford—over your line from Chicago to Memphis, 

t of the Yazoo & Mississippi Valley thence to Jackson, Mississippi, and your line from Jackson to New Orleans—a route 
approximately 942 miles long, having nowhere, except between Gachondele and Fulton, grades exceeding 26 4-10 feet to 
the mile against south-bound traffic. The use on these 99 miles between Carbondale and Fulton of heavy locomotives 
will readily overcome the grades of 38 feet to the mile there prevailing. It will certainly be eighteen months, and 
perhaps longer, before the advantages of these changes can be fully felt. 
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LAND OFFICE. 

There were sold during the year 4,357°26 acres of donated lands, for $27,665 80. Th2 total sales of donated lands 
aggregate 2,540,468°89 acres, leaving unsold 53,645°99 acres. : 
There are on hand land notes and contracts for donated lands amounting to $83,248 88. ; 

Neither the unsold land nor the land notes and contracts appear in the General Balance Sheet. 

RESIDENT OWNERSHIP. 
The number of officers and employes, other than Directors of the Corporation, registered on the books of the Company 

as Stockholders, has increased to 733, and their holdings amount to 2,536 shares. 
"The stock is being gradually purchased by those resident on and near. the line. In each of the ten States in which the 
Company is operating railways there are a number of Stockholders, varying from 4 in Indiana to 732 in Illinois. The total 
number of Stockholders in these ten States is 1,115, and the number of shares held by them 23,630. Ke 

There are resident in the United States 3,365 Stockholders, owning 237,709 shares; in Great Britain 2,896, owning 
999,252 shares ; elsewhere 120, owning 57,983 shares. 





~ 


Exclusive of one large block of shares, held for more than thirty years past, in trust by a Dutch Syndicate or Admin- 
istration Office, against its own certificates, good | to bearer, which are widely scattered among hundreds of owners, the 
average holding of the remaining proprietors registered on the Company's books is less than 7514 shares. In the United 
States the average is but little over 70!¢ shares. 

All told, the books show 8 holdings of 5,000 shares, or over ; 51 of 1,000 shares or over ; 80 of 500 shares, or over : 681 of 
less than 500 but more than 100 shares ; 391 of exactly 100 shares each, and 5,170 of less than 100 shares. The number of 
Stockholders registered on the books is 6,381. Barely one-eighth of them own over 100 shares apiece. 

DIVIDENDS TO FOREIGN STOCKHOLDERS. 

To m2et a growing demand by Foreign Stockholders, especially those in Great Britain, for the payment to them in 
sterling money of the equivalent, at current rates of exchange, of such dividends as may be decla-ed payable in New 
York, arrangements have been made with the Bank of England for such payments. Stockholders desiring to receive the 
equivalent of their dividend in this manner are requested to communicate with the Secretary, at the Company’s O-fice in 

7 “ 
candies THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY. 

The following abstract from The Yazoo & Mississippi Valley Railroad Company’s Annual Report shows the results of 
the operation by that Company of its #07 miles of railroad, formerly the Louisville New Orleans & Texas Railway, for 
the year ended June 30, 1898: 








Gross Receipts from Traftic.... scnnhatdbataieibudeiiaianniedmb inpatient one sceneccccecs $4,775,647 53 

Operation Expenses........--.. a ae pik $3,068,975 12 

REE. ccncces 6us cesses snnsccesee ~-ensedene se dbsadhscneddendds dh eebethiscens dnnciapsonhas inemasehinedeseehaasdpsanisnahesuete 142,644 245 3,206,619 38 

Excess of Gross Receipts over Operation Expenses and Taxes...........cscceceneee-sas--ecee piintsidainitlapiits taal chit tihitieseisiis ital Site $1,569,028 15 

Interest collected On IMVestMeNts..... 2.2... cccccccccccsccecccccccccccccccccccccncsccsccccccncoes scccccce or ccccccccccscccccces $tdsbaruddesic 2 4 
Income frous the your's baslmess ........ -<0..2ccccccccsccccese C800 cones n000550s der eedecessbensocasccesccccceseescessesccseasespesccsces $1,569,234 19 


As the repairs needed to make good damage caused by floods in the spring of 1897 have been made, and the cost included in the 
above charges to Operation Expenses, the fund brought forward for that purpose, from the earnings of the year ended June 







DE, TOOT, Be GOS Oe TONNG soi sinaik8esikssse dc cee cseccactesccssscesssecdpadese adits Ginseébedéeeeanasebesaesbecsetasebdabebeoninn haake 100,000 00 
Pitas Ce TR FI Baio ood 6 dio ohn Sec k dc cinsctsscccscctnidnccsccsesescccsesesscsnacces caernedersaeson Fe Ea $1,669,234 19 
From this there has been paid for Interest on : 
$16,832,000 00 L N. O. & T. 1st Mtge. Bonds..........2.-.e.ccccceccessoee $673,280 00 
SET BOG GO FT. ME. Vi: GF TOOT ORGS DOME. oc ciccccncd ccnsccccscncccccccncveccsccscscceccuscotessqcccocsconsecayeaes 94,680 00 
EEE EERE. CEO ELE SE SIO De OE POE PE PPO ROE Ie OE eT ae uptenvidedaaae 17,242 7 
Cn ll toad ne wane a enpenthiiinaton Sdeeiasthoehhbsamemiiusnineiiniedegiiamaaaane $785,202 7 
All the Notes of the Company were paid in full on June 30, 18298.............. seth alia iain baited awn sae Diaas baad Aedes dk 381,068 0 
There was cr dited, during the six months January 1 to June 30, 1898, tv the Fund for Automatic Couplers and Air Brakes...... 36,000 00 


There was set apart, as a fund to provide, during the next eighteen mouths (July 1, 1398, to December 31, 189), for the entire 
cost, on the basis of contracts already made, of all the Automatic Couplers and Air Brakes required by law in respect to this 
Company’s eyuipment, and attaching them to the cars, $108,000. 

This fund was composed of $104,302 29, taken from the proceeds of old equipment sold, to which there was added, from the In- 





ee MN 6.0056 ou 3 50d pehdew ae dees ai akeae elds cc amen kende dian aadonigueiiaas ee eee ney Fete See endiutscdaats 3,697 71 
There has been applied to the payment, on September 1, 1898, of overdue interest on the Second Mortgage Iacome Bonds of the 

Louisville New Orleans & Texas Railway Company, all the remainder o? the available Income, to Wit....................-2...-.. 463,265 70 

ee Or OO, 20... « Aadndehvdlnne ted sated dake mciimiiseircikieini sn arden wneieren since teased blots sich ahd as ve apple sc ialesaarapea 


The indebtedness of the Company for advances made to it since 1893, in order to enable it to buy additional terminals 
in New Orleans and elsewhere, to build wharves and elevators, and to improve and enlarge its property, amounted, on 
June 30, 1897, exclusive of interest, to $2,367,000. This was funded, as of taat date, at par, into an issue of Four Per Cent 
Gold Improvement Bonds. 

For similar advances made during the year a further issue of Four Per Cent Gold improvement Bonds was made on 
June 30, 1898, to the amount of $218,000. ; 

The five engines out of service on June 30, 1897, have been replaced by new ones, and all of the 105 engines owned by 
the Company were available for service on June 30, 1898. ‘ 

Of the 8,278 freight cars owned by the Company twenty-six were out of service on June 30, 1898. These are being 
rebuilt at the Company’s shops at Vicksburg. 

The cost of the new engines purchased and of the new freight cars under construction was provided for from charges 
already made to ‘* Maintenance of Equipment.” 

The Insurance Fund, amounting at the close of the year to $°9,535 68, shows an increase of $28,775 95 during the 
year. 

The following table shows the growth of the Revenue of the Yazoo & Mississippi Valley Railroad from Traffic during 
the past five years: : ; 


- Excess of Gross 
YEARS Miles Operated. Gross Receipts. Expenses of Operation Taxes. Receipls over Ex- 
penses of Opera- 

tion and Taxes. 

















807°27 $3,319,131 O04 $2,463,653 47 $96,337 89 $759,179 68 
807°27 3,°38,859 50 2,280,370 20 89,091 40 9W,397 90 
807°27 | 3,331,331 58 0,207 50 90,058 53 951,068 55 
807°27 3,529,625 LO § 103,708 84 1,191,299 75 
807°2 3,936,513 20 124,942 09 1,260,597 13 
= 807°27 | 1,775,647 53 142.644 26 1,569,028 15 


GENERAL REMARKS. 

The fact that the St. Louis Division and the Louisville Division, considered locally by themselves, have each earned 
during the year somewhat in excess of the charges incurred in respect to them, while in itself gratifying, by no 
means measures their value to this Company, which is more clearly reflected in the increased earaings of the property 
taken as a whole. ‘ 

y our D rectors are more than ever convinced that the profit of the business lies in reaching in the large cities the 
rae Sete originated in and distributed through them, for which your railway aifords the natural outlet to the Gulf of 
Mexico. ‘ " 
‘ The possibilities of the trade with Cuba and the West ladies are now engaging so much public attention as to call 
or no Comment in this Report. 
t! It will bs observed that the form of the R sport has been somawaat condensed, and that changes have bees made 
. 1 . ' . . 
I lerein. Most of these have been adopted in order to more nearly conform to the methods of accounting require] by the 
nter-State Commerce Commission, 
an The attention of the Stockholders is invited to the accompanying Bilance Sheet and to the Abstracts explanatory 
1ereof, as well as to the various Tables showing in detail the workings of the Company's business. 
By order of the Board of Directors, 
ALEXANDER G. HACKSPAFWP, 


New York, August. 31, 1898, Secretary. 
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STATEMENT OF THE NUMBER OF MILES OF RAILROAD OPERATED BY THE ILLINOIS CENTRAL RAIL 
BY THE YAZUOO & MISSISS([PPI VALLEY RAILRJAD COMPANY, RESPECTIVELY, IN VARIOUS STATES 


——— — Miles of Railroad in ergtiend une < 
By Tau. RE dj 0, 1898. 















ROAD COMPANY 
ON JUNE 30, 1898. aed 
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STATES— By 1.0. RR. Co, 0. — 
8 CTI eae -.1,611'38 Sue Oe 
South Dakoia..... ianiacandemaishantth - 14°95 , 14 95 
ONO. ccccnscces.+ <0 secesssscess 11:40 11°40 
ip a ea a PE A EM aN 58117 541-17 
DL a. ice diac sahebnitdhe ka qbineeeeksetahounatiatd 9Lsk 91°31 
Ne ic inidncgies ac edeck susce Gah scdietandédeudccubeubad 13°64 13°64 
ST iitansndenctiscocnesincnsctotice iiséedaccossdsmantnd -- 5062 506-28 
EE. in. cern enact eae aha eninbtmnaihes aibne Ridmedoncacneet 252°3 . 265°49 
a hGde . ca cis kcesbuns ean Raatp anamiamandegGhs Kbbaddie sdesnints se 637°49 1,261°45 
i ccsduéctnedesssacsscoteces SvadactiontbGassdisiecibuanmndeacranedesnd - 87°74 . 57-94 

TIUOEE, «..nccce sdaccmsndiscacsscnesstsecccees pienstabesacasancsensaces woos. ---3,807°74 4,615-01 
GENERAL BALANCE SHEET. 
Abstr’t.| Abstr’t, 
| CAPITAL sTOcK of Illizois! 
A RAILROAD AND EQUIPMENT...|........-20 bun $145,044,505 87 Central RR. Co.— } | 
pe eee | $60,000,000 00; 
} Less unissued............... } 7,£00,000 00, 
[anne 
ISSUED & OUTSTANDING... | 52,500, 
Cc STOCKS OWNED. .ccce coc. s0020-}-00- pemnctsadagne 6,119,376 58 LF ASED a woce of Illi} $02,500,000 60 
nois Centra 5 ee NineRKnKd. «casemate 10,000 
EK (FUNDED DEBT of Illinois! MAERASS OO 
Central RR. Co............-.| $104,047,925 00; 
I FUNDED bD&kBT of Chicago} 
WD (|BONDS OWFED............2..-).coe eoncscsesese 39,114,467 92 St. Louis & New Orleans 
eee boeabesss 16,234,000 00 
ae 120,281,925 00 
LOUISVILLE DIVISION FUND 2,647,056 77 
i ee arr. 2,193,314 86 
HB (MATERIALS AND SUPPLIES...!....... sueucsoeae 1,863,406 38 SET APART TO PROVIDE FOR} 
DIVIDEND PAYABLE SEPT.) 
3, 2BBG. cnccccade cocssccces.. loess coccccecccoscoes 1,312,500 00 
G  (SETAPART AS A FUND TO PRO-| 
VIDE FOR COST OF AUTO-| 
MATIC COUPLERS AND AIR| 
RG abu iacabeddeccdas 66 396,000 00 
PROFIT AND LOS 2,810,960 12 
ASSETS IN INSURANCE FUND..| $1,000,000 00 F INSURANCE FUND. 1,000,000 00 
|Asouts IN SUR. DIVID’D FUND 961,665 18 1,691,665 18 G SURPLUS DI VIDEN | 961,665 18 1,961,665 18 
| 194,103,421 93 '$194,103.421 93 
















































































ABSTRACT ** A. RAILROAD AND EQUIPMENT. — 
bas shown in the Report As shown in the Report! Inerease 
Sor the year evnided | Sor the year ended | or 
___ June 0, 18¥8. June 30, 1897. Decrease. 
Illinois Central RR.........-. bidckeeceenenne Jcindanosinnnentl bebebsocosecasocs $31, 406,114 94 #0, 476,225 35 I. $£29,€89 59 
Chicago & Springtield PP ncceneccenccecsecesssosce ° eos 1,777.502 41 1,701,064 26 I. 76,438 15 
Kankakee & ee RR..... Srcccecconeseses eos 1, 1438, 295 80 j 1,436,578 41 I, 1,717 39 
Soutb ey Te ° “ 245,850 0O | 245,640 48 I. 209 52 
Blue [sland RR.. gpceneedccenaseccccecs cee eceerccce — 65,234 68 | 65,234 68 
Chicago Havana & Western RR....... ecenescee Secceccs ee 1,836,025 44 1,832,574 84 I. 3,450 60 
IIL. an) nandine sith nktisdeapuiieededundin ekndihin uabiaaiad aud 75.672 33 575,672 33 
Chicago Madison a dveuse “ 10,048,925 17 10,043, 599 08 | I. 55,326 09 
Chicago St. Louis & New Orleans RR..........-..+-------+++ woe 25,392,102 31 35 31197578 16 | I 272,524 15 
Canton Aberdeen & Nashville RR..................--- ° oe 1,935,154 81 | 1,904,587 63 | I. 30,567 18 
St. Louis Division (St. Louis Alton & Terre Haute RR. Ric wa 11,978,547 93 } 7 306,592 91 | I. 4,671,955 02 
TI tin Ln nthe. eee diem neanaimetiabaeiianneende thane 2,779 12,741 73 67 81 
Lien on Debuess & Sioux City RR. to secure I. C. 4% West. Lines Bonds. 5,425,000 00 | 5,425,000 00 
Yazoo & Mississippi Valley RR. (Yazoo Branch)..............-..---0.---- UE) eiducanbe: Seddedien 2 ,324,539 18 D. 2,324,539 18 
Total..... pibddabhceddeenecaense dacs cesssenseecins oe enetecneccncccee seas ceeee|/ 122,187,205 36 $118,469,629 04 I. $3,717,576 32 
ADDITIONAL ITEMS SHOWNIN REPORT FOR THE YEAR ENDED JUNE 30, 1898: 
Louisville Division Lease & Mortgage Lien........ plendcbibeabaedecuéaseons 21 “-* (00 00 . 21,388,000 00 
Hodgenville & Elizabethtown RR. .........0.--2.00----00--000 - 000 00 75,000 00 
Troy & Tiptonville RR. ...........ccccccccccccseccccscese ‘é ‘000 00 6,000 00 
Stacyville RR......... 1,414 63 a 61,414 63 
RD G8 WONG Dis dcaccocccnscnccccacessccaecs 1,328°885 88 I. 1,326,885 88 
ee eeccccecescoccccocecccccccccce ercce. +e-ccccce @ 20: cceccess $145,.044,505 87 $118, 469.629 04 1.$26,574,876 83 
ABSTRACT ‘“¢€.% STOCKS OWNED. 
Par Value. | Book Value. 
Dlinois Central RR. Co. Stock and Scrip........ si Casati a tS a piace asbalddiaes aed $55,25000 | $62,909 63 
i 1 Tn dee ii dtidamssboandiaineseneeateseoesetehesase ncslntan ahaa a tesa ice tic italia tie Sie 11,00000 | 10,870 00 
Chicago 8t. Louis & New Orleans RR. RRR RTI AES rigid Ie peer 10,20000 | 10,200 00 
ee Cy Ply Gn ccvaccccadeiotecqncossoneconsseseced- sscesesees sesece pnsinoawegint i vawa 9,938,600 00 | 5, 966, 509 = 
a ni pan cece IKMNCe REPRE gEOEENAEEs ENR esSetdtEtNReeETEESAESKORSSLEROED *300,000 00 3.125 
EE SE, MD aiidiskdnaddtensntcsinienddicsbassscadhidassonisennss Saw edenenecends snceseceesiess 25,000 00 | 25; 000 00 
I  ititcccccsscanasnccdcccacttsocesiesassnnnen e0usbedwibbathesssensscasesacins pei dasdasmiieuske 18, "375 00 "762 00 





which is 3°07 per cent on the par value and 5°19 per cent on the book value above set forth. 





BLO, 358.425 00 


$6,119,376 58 


Nore. —As will be seen by reference to Abstract “HY S * the dividends received during the year on shures owned ‘amounted to $317,785; 




















ABSTRACT **D.2° BONDS OWNED. 
Par Value. Book Value. 
Illinois Central RR. Co. 4% Gold Bonds of 1953... ieinll dell thecal 5 ts ens ineisha etenacnadlloaidies pitictinkpeibhanocnmed $71,000 00 $71,000 00 
Iitineis Central RR., Western Lines, lst Mortgage, 4% Gold Bonds of 1951............-..-.--eseee eens 13,000 00 13,000 00 
Tiiinois Central RR. C to., St. Louis Division & Terminal. lst Mortgage 319% Gold Bonds of 1951........ 1,737,000 00 1, 699,266 19 
Illinois Central RR. Co., Louisville Division & Terminal, Ist Mortgage 3149°6 Gold Bonds of 105 3,620,00 00 3/310, 200 00 
St. Louis [Indianapolis é& Eastern RR. Co. 1st Mestonge 6% Gold Bonds of 1899...................- 123,000 00 123 "000 00 
my § Valley Co., Registered, 4% Gold Bonds of 1 50 le ME alll dad al Sieddalcaek aches lela blcebe: cia die 150,000 00 150,000 00 
Yazoo & Mississippi Valley RR. Co. 4%, Gold, Improvement Bonds of 1934, Registered................ 2,585,000 00 2,585,000 00 
Mississippi Centrai Second Mortgage (past due) dies bbsgubaabel bende ent bicaRds Uaksthddoda sreabbbensdircasees 600 00 600 00 
Ein dividnt inndbdetds  deseckéceencsenudtnaiie ftibbieeiagcpianiasuhiacieipeddrundsdatiedinbhiCaas aon 2,000 00 986 00 
$8,301,c00 00 $7,953,052 19 
Borps PLEDGED— 
See Abstract “K.” 
Yazoo & Mississippi Valley RR. Co. First Mort (gage 5% Gold Bonds of 1952............. 2,800,000 00 2,324,538 18 
Cherokee & Dakota RR Co. 58..........2...20-.ecccccce ia ich linda th acdianainm aaa «sas. ae Lu 0, 0.0 00 
Gedar Rapids & Cuicago RR. Co. 58.........:.s0sssss2s0s0eeseeeee pescesiadeududansiea 830,000 00 3,930,000 00 3,930,000 00 
Louisville New Orleans & Texas Ry. Firat Mortgage Bonds...................--....$16,832,000 00 
Louisville New Orleais & Texas Ry. Second Mortgage Bonds...................... 9,104,000 00 
9,904,000 00 35,840,000 (0 24,906,877 55 





Louisville New Orleans & Texas Ry. Land Grant Income Bonds..............««.-- 











$50.871. 60000 





$39,114,467 92 





Nore.—As will be seen by reference to Abstract ‘“‘H,” the interest received during the year on bonds owned amounted to $2,299,158 76, 


which is 4°52 per cent on the par value and 5°88 per cent on the book value above set forth 
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ABSTRACT ** E% ASSETS AND LIABILITIES. 
Sa, oo! my Ra ca ai res LIABILITIES. 
‘Cash eoce>ssezgezrezese scnenereseeseenees ee +4 come and waa I sstensisssneewssennncone-tnewssmne $350,000 00 
ps woorese 558 “ona if Collateral.......-.. eee §=—.: 99.58 || Audited Vouchers and Accounts— 
Bills Recel vable and Loans on Vo "1.788097 63 | ~ Fund for Ronewal of Engines and Freigh: Cars........ _ 236.773 03 


Due from Agents. -.- panies and individuals .......... 823,97269 Due Sabsidiary OC mpanies........ ......000..0-------2+ 1,111,260 99 





























































re ee meeoese saiendassdaaorennoneh .-.  353,12633 | Other Accounts | tne eee :.. 1,626,033 19 
a RD jE SIEM 7096392 Vouchers audited prior to June 1, 1898...............- : 7153,246 89 
Othor Asse”? ----- ani Vouchers audited for June, 1898 ....... EERE: 859,836 16 
| Wages and Salaries— __ 
Due prior to June 1, 1898. o$nnee aecnerccsse stained 149,990 51 
{ Tue forthe month of June, 1893. ............c.0-cecseee 1,190,109 94 
| Net Traffis Balances due to other Companies............ 209,935 65 
1] DIGiRGGls MOC CRIDER BOP. ccocassccons 0062005. 000+008 s00000 51,364 30 
re me Ta unpaid (including coup .ns 5 
ee ee ee ee due uly 1, hos sade ansecnnss odencnens coseee cesccece 800,622 3 
Total ASsets.....-..-.--ee-cee seeeeee were Fre ie Oe yy ng aS eer ore - 200,009 00 
Balance—Liabilities..........------ e-ece--e- 2,193,314 85 |!) Miscellaneous........... acces scccceces eee -eseccee 164,740 10 
at. 2 is paxdimewksawte acces cececceee-eeeee- $6,804,667 79 _ Total ..----++ -------++ Jeeeeee tee ee nee eee -ose-seeee 86,304 667 79 
ae AB3TRACT 6* #9? INSURANCE FUND. 
; predi f Insurance Fund June a rn IE Th TEI Biel o eae ai aan clade 4. <orieensdieneel Snes 
Amount of eraed during the year ended June 30, 189 3, throuch monthly charges to Expenses of Operation. .| 86,500 00) 
Interest received on investments of the Fund...... © seaccces eescee oescccece .ecccese pitkiitivceelacedecetssenaneosss 15,960 0) 
$514,986 72 
L880 by fire......----- dieses eer escent Khar Cenese Ree seee- Hebhe- tnbstns este eee staat CED aE Edda ndeees hbk seES | 16,438 45 $193,548 27 
Added to this Fund from Earnings of the year ended June 30, 1398, as shown on page 1......0..--. veeeeeseeereee! vo sbhpes tds tea 501,451 73 
Amount at credit of Insurance Fund June 30, 1898...-......---+---+---+---s-eeeseeeet ee cette oo eee scmainladeiictal ctetcsseeeseeees! 81,000,000 00 
agi —_ AB3TRACT **G@ APPLICATION OF INCOME. 
Dr. ' | | 
Surplus Dividend Fund June 30, 1897, as shown in last report. ......--00--00--20-eeeee eens Ci dsncehensehentb a tmiheis A ea acrnammaniia ° $924,461 93 
NET RECEIPTS DURING THE YEAR ENDED JUNE 30, 1898— | | 
From the Operation of the Railway, as shown in Abstract “L”......... 6s 600 C60ne 0000s cnnneseecsces -ncenscces| SOON Bt 
WRENN III Sn nad cach Ss cas hts a) (Sas kke sss ekhaeleabameann sasiseokamanseneees aseeeael 59,305 53, 
From Investments and Miscellaneous Profits, a3 shown in Abstract “ H”’.............. oceuie pueeee niece seenee) 2,177,063 81, 10,898,718 71 
—— — —| — —_ -—— 
Cr. | $11,823,180 64 
INTEREST ON BONDS— | — bse — 
October 1, 1897, and April 1, 1898, on 4 per cent Sterling Bonds..........-.22---+---+-++ é<ben-senbabeosesoensenel. See oo) 
January Ll, (893, on 6 per cent Spring4eli Division Bonds....... ..... -...-. 2660+ 096-6068 0004650s0n0 seams 60,000 00) 
July 1, 1893, on 39 per cent Springfield Division Bonds. ...0. ..22. -2cee coe-eeeee weeee-ceeseee seeceeene eel 35,000 00) 
October 1, 1397, and April 1, 1898, on 5 7 cent Sterling Sinking Fund Bonds.......-..... $06 gues seocsescagecn 168,750 00| 
December 1, 1497, an | Juna 1, 1898, on 5 par cent Sterling Bonds ... ........-..-... 66, aebebeone exedecaghnses | 50,000 00) 
August 1, 1397, and February 1, 1398, on 5 per cent Middle Division Bonds. ........ ...e00 -0+---+------ eorcece 48,400 00) 
August 1, 1897, and February 1, 1898, on Western Lines 4 per cont Bonds Of 1951...... sseee---000---+-- éooal 217,000 00; 
January 1 and July 1, 1893, on 4 per cent First Mortgaze Bonds ..... ...06 -.-- one cocecceccocesce | 60,030 00 
Octuber 1, 1897, and April 1, 1898, on 4 per cent Gold Bonds of 1952. .... ,000 00 
December 1, 1897. and June 1, 1893, on 4 per cent Cairo Bridge Bonds of L | 120,000 00 
November 1, 1897, and May 1, 1993, on 4 per cent Gold Bonds of 1953..... | 1,000,000 00) 
January 1 and July 1, 14398, on 3'9 por cent First Mortgage Bonds.... { 87,4635 00 
January 1 and July 1, 1898. on 3's per cent Sterling Bonds of 1950... ' 134,310 00 
Januaary 1 and July 1, 1898. on 2-1 4 per cent Bonds vf 1904 ... ... -oee want 7,420 
September 1, 1897, and March 1, 1898, on 3 per cent Sterling Bonds ............. oenee | 75,000 00 $2,993,545 
EEE 2, , 00 
Illinois Central 5 per cent Sterling Sinking Fund Bonds of 1903 drawn for payment........ e . 50,000 00 
RENT OF C. ST. L. & N. O. RR.— ; | 
November 1, 1897, Interest on 7 per cent C. St. L. & N. O. First Mortgage Bonds............-... .-.- . $17,565 00 
December 1, 1897, and June 1, 1898, Interest on 6 per cent C St. L. & N. O. Second Mortgage Bonds 4,300 00 
December 14, 1897, and June 15, 1893, Interest on 5 per cent C. St L. & N. O. Gold Bonds......... ........ a $27,750 00 
December 15, 1897, and June 15, 1898, Interest on 34g percent C St L.& N.O. Gold Bontes................. | 47.320 00 
Dec. 1, 1897, and June 1, 1898, Interest on 4 p. ct. C. St. L & N.O, Memphis Div., Firat Mortgage Sonds.. 140,000 00 
December 1, 1897, and June 1, 1898, Interest on 5 per cent C. St. L. & N. O. Cairo Bridge Bonds....... Coenen 150,000 00 
For account Cairo Bridge Fund, December 1, 1397, and June 1, 1898. .........20. ne ceewee cee coecnecscnescee | 30,000 00 
January 1 and July 1, 1893, [nterest @ 4 per cent on Leasei Line Stock........... one. peeuhaecesecs oaiiiinenesedsihedon --| 400,000 00: 
Salaries of Trustees and others..... ... ...... ciate nee cnc cadhbices Gh. -néseaapas seeee weees eee cee -seesees] 2,233 50 
January 1 and July 1, 1893, Interest on Illinois Central, Louisville Division and Terminal 314 per ct. Bonds 418,950 00 
SOE TI Is nb50060066 -4440405600-00 eacenden eee: 066-660 80 Gane ened ecesateee esbesegenapanene . 60 000 00 
ee ne ROUEN ORIN 953. hc5 ccadcscecacccdevadsnedks cdhbanpicheedans rhateceqs ecevaues Gaaaaennen 11,036 39 2,139,659 89 
Rent of Dubuque & Sioux City RR. (inclading $ 16,733 6) Sinking Fund on I. C. “ Western Lines” Bonds)..... «-| $1,010,45 279 
Less, Inte:est on Illinois Contral RR. * Western Lines’ 4 per cent Bonds (360 ADOVE)..ce.--.--2e ene ene eneee 217,000 00 793,452 79 
RenT oF St Louis Division (St. L. A. & T. H. RR)— ° S ealentnnneatiiniaee 
Interest on Prior Lien Bonds, rentals of Leased Lines to Septembe™ 30, 1297..... 22. 22... enews nee ene conee| $138,075 80 
January laniJualy 1, 13938, faterest on ILlinvis Central, 8t. Louis Division and Terminal 3 per cent Bonds. 143,197 75| 
January Land July 1, 1893, Interest on [linois Central, St. Louis Division and Terminal 31g per ct. Bonds. 199,132 50) 533,403 05 
SUNOS, DEASO ST , SNE Oe TGs Chemie) GROG isis nis ices cn cscs 00cccndc'cds cuessaes <eugsdddscus abenecaasecs $13 12,500 00 
Dividend, September 1, 1893, on [Illinois Central Sh ares............00- 200. cnc cnc cecsccc cee cocee cocsccescesscccee| 1,312,509 00 2,625,030 00 
Added to Insurance Fund.......... pee icles a 2 nae er ROM Mali t AY 2 2 nm er 
Betterments p»id fur from Income of current Year....cu...0-.22--00 -0--c0ceccoe-cocee-coc-coeseesseecen scone a #50 ’ 
Set apart as a fund to provide for cost of Automatic Couplers anl Air Brakes. ..........c00.ceescaeccaeseeesceescee 396,900 00 1,726,451 73 
= 10,461,515 46 
Surplus Dividend Fund, applicable to Future Dividends..........-.-.2-c00--00 ---c0n-cee-eee-e EET CEREALS CRE: SSO Oe, SEE ee * 961,665 18 
o ba a es.” _ $11,823,180 64 
i ABSTRACT ‘*#% INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS. 
so : Dr. a aereee eT pix r = aa) IPR 
Interest on Bills Payable less Interest on Ee TAI inns ooscctcnspsadinedissa maeeshinkiassdabiataes Dah hat cn ele | $158,268 26 






EXreNses New York OFFICE— 
Sararies.......... 


| 
Expense. $51,297 33) 


109,760 82) 161,058 15 


aliases Oaicael 
294,700 00 
674,584 66 
2,177,063 81 


Discount on Bonds Sol '........ Tie tab kode thas bodied aDabinade ss sGberatsdethsdkecstlaisa subi Cedenviees ceucdaantaeeeene 
Fixed Charges of Subsidiary Lines written off... .. 
Balance, representing Net income from Investine 


Cr. 8 
INTEREST ON BONDS OWNED— ‘ | — was 
Ll-nois NE BONNE 25 5.2... 2... 5.5 odswin tohaked sbudecmageowarus menalakainae Mees 2,840 00, 
Ulinois Central * Western L'nes” 4 NN, Co. .'s cecadachsosseesnny sunen bs seb adadsoauegil seidekie al 520 00 


-:| 30,897 50, 


Illinois Central, St. Louis D.vision and Terminal 419 per cent Bunds.........-....-... J steasteale i 
Scodahaandtiesneascce: Se 


Illinois Central Louisville Division and Terminal 32 per cent Bonds.................. 






St. Louis Ind. & Eastern RR. Co., 1st Mortgage 6 per cent Bonds. 7,380 00 
Mississippi Valley Co. Bonds.............. ~ yao gpa aa ce eo ee a 29°710 00 
as M. V. RR. Co. 4 per cent Gold Improvement Bonds...........-------- bd cctobdovancheeddcacnsicndeesabsecs 94,680 00 
Codannge © Dakota a as 2s snd aus pas cae EAwaL s 6a! Shaheen bldalhdetipanpeanes 155,000 00 
L Ne apiis & Chicago RR. Co, 5 per cent Bonds.....- REE pinakdn daubednsss«itesal lates ontenaed dadeedinoe 41,500 00 
vag 4 O. & T. Ry. Co. 4 per cent Bonds.......... ad EE og cineca dncunesst Sonam a dekok be se dihnsiss die tmet Se ae 67 3,280 00 
Cat & T. Ry. Co. Second Mortgage Income Bonds.........-..---+----sseeeeseeeeecceneesceeccese secccccesse] 470,441 38 
> L. & N. O. RR. Co. 31g per cent Gold Bunds.............---2--++-+0+5 : 18,007 87 
St. & N. O. R&. Co 5 per cent Gold Bonds..........------- ---- 263,300 00 
Tess &N.O. RR. Co. Bold ge BOM «a... oa i-00e-aneeeaveee 50,000 00 
Wine Central, Springfield Division, 6 per cent Bonds............-.- 12,000 00 
Chosapenes atic a oper cont Bonds... pikane tah en rrr 4 153’aas oo 
outh western . Co. 18: Mor e 6 per cent Bonds............. ’ 

Other Bonds... eR <p ayrhpuam nieve ett ee 1,792 50| $2,298,158 76 
Interest collected on notes receiv 14 
en ee Pape iidetdbbdenebtshéntgbdiuaheashdade thin Covekawattbesdabe me $94,101 14 

Loterest collected on Yazoo & Mississippi Valley RR. Notes...........0--0.-seeee-ee0-e neceesacteesan<oecsqcecanvceey 17,242 72 111,343 86 
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Brought forward.. .........2.-..cccccccesseccceccsss © ccwccwccccccscccccnccscncccccccece ee ceeeee coceeececee eccescccooeses® | ibidebxwhae #2, 409,502 62 
DIVIDENDS ON SHARES OWNED— 
Tilinois Central RR. Co. Stock.. $600 cccccces cccedeseenes 2009008benbad onessegeseeseaeescses $675 00 
Illinois Central RR. Co. Leased Line Stock... - <= oc 2. .ccc cece ceeee cca eceseeeee Ot Kncesedéncanss 440 00 
Chicago St. Louis & New Orleans RR. Co. Stock.............-...--- PE VF LORI e aE ee ee ce tea eae. a 408 00 
Dubuque & Sioux City RR. Co Stock...... 2... 2.2.2 2n. nee nce eee cence cece wee cccccecccccec cece cccceaesceee eens 2 298,158 00 
BIE WENO OO. BORER. csc ds so dice kcicncec ness Jc cccess co ccnsesecccsccesecssscnscwcccocssessceseesesooses a, 18,000 00 
Other Stocks.................. : iis Sgt Vibe Nadahibnas: cepdasbheteincntinbessenthdde ofttar~t ‘104 00} 317,785 00. 
Interest to June 30, 1898, on papemense in ayene methorean UNE ak cccwns cole nainacass ccna sanwentsoumaneesane beds $37, 320 001 
Sterling Exchange.. ee Sainte : $18,341 87 
Sterling Exchange Loan Account is 6,893 09 
IED, oc scence curdaccupens: younebenersenebsadicieccdes cescdeaee pte cetidadkde es euiien iene 1,247 64 26,482 60 63,802 60 
Interest on Bonds of Subsidiary Lines pledged to secure $15,000,000 Illinois Central 4 per cent 
Geld Bonds of 1962—$16.350.000 5 por cont Bonds... .........-. ce ccccccccccccc ccc scccccccccccceces $817,590 06 
Less inte rest collected from Dubuque & Sioux City RR. Co. as above. 
Se Gh ONO BEE GIs BOOED ndcescccnccceesins G6 isncceddsccsidcccsccnccscocces $155,60 
On Cedar ee ae ND ts Cs CI icinon sents 50s sdicis co dna ce ccccccnccseusdesoeas a1'500 196, 500 00 $621,000 00} 
SR on ons ce tek eeeRseeeOReS. o. BORED ere hanetebedoeprsenescoeseccssebeshbessace 10,000 00, 
Interest on Canton Aberdeen & Nashville RR Co. Note given for Bonds canceled..................4 cee. eeeeee---- 12,500 00) 
Interest on Notes given for advances made the following companies:— 
Chicago Havens & SE SE, idbdcniindccdeeadbdeeicdbbeebeksatatins+<céansckhiniobhadessscsessned $22,655 28 | 
Rantoul RR. Co Riis diets CUMMARAINEEN Caos sebicbdancsuanennedanstdansads sadenpeebenssashhinabain 8,429 38 31,084 66) 674,584 66 
| $3 465,674 83 
CHARGES TO CAPITAL. 
BY ROADS. 
SEE IOC EE a ET é - $1,908,889 59) 
Of which there was defrayed from the Income of the ae ended June 30, _ $1 50, 000 00 
And from the Income of the current year. ..........- etbddseessebeseeses succes 829,000 00 979,000 CO 
—_ | $929,889 59: 
I RON oo oo 5 cncccadcccadscdssoesboqaeensnesssceouns a ee Ta Hil ERE OLE SR 76,438 15 
Kankakee & Southwestern Railroad............ .....+----..0. 1,717 £9 
Soeuth Chicago Rellroed...... ....cccccccccssccese ‘ saccades . FRIES TEE sighted ‘ 209 52 
Chicago Havana & Western Railroad } 3,450 60 
Chicago Madison & Northern Railroad. .............. .cccec.c--cecccccesccescecce pin daainhonsaaadaiaheaaiy deka ones | 55,326 0 | 
St. Louis Division (St. Louis Alton & Terre Haute Railroad) pasa 11,906 07 
Ae I SI ccc cncccns cb cesses dcccneneeenessenehes cbceesecseeeSéeSeeesheeeneSesasesenaceonsesoebeasoeoonass 201,569 33, 
Mound City Rallway..ccce- ........ccccccccsccccscccccccsccccscccccccccccece erccccecce OHESosens cescocesocensccecossce aocses 37 81 
Chicago St. Soule & New Orleans Railroad— | 
Main Line...........0.----0 eebRSeS OhESOddsaceccdcos coccccsaccoscoscncessosecencenasooessues nee. - 5+ 4 
Memphis Division. 
Louisville Division. . 270; 303 99 $543,228 14) 
Of which there was defrayed from Louisville Division Fund............. inceneenescaieranast 270,703 99) 272,524 15 
Canton Aberdeen & Nashvil’e Raillroad......ccccccccccccccccccccccscccccccccce since Gitinncthiseesediansbeaseibedebonis 30,567 18 $1,583,635 88 
‘ DISTRIBUTED AS FOLLOWS. 
CONSTRUCTION— 
icc ideccddsebedeni edebstncdsanisccsnabenanncenaengieeinanlainiele EE eS, ST Ce | $3,672 69) 
os nas aS eeaRecendcaccccnnccsbeQelhestsepéndedhCeeaeidasndos kl aieineekcn esses sipatens | 197,528 33) 
Station Grounds - Improvements » 18,888 50) 
FREE CR pac ne oy: A ele FS ERS SA, LAE Pe hee ceetesaen 176,670 89) 
Weer WEEDS. ..........cccce Minindesbhasees obs cegees boc cnenenstsecshooaisoneighrGhhipenbssns pasaknenmnibdopuninaksains | 11,119 24) 
CN concen tterahanienitingssse0sss piduine sah napasnennnrpiasihieaerahsassnpsasid a mpeeltedaesensansaness chewed 138,390 43| 
Cattle “Guards ca cncdw ewe eessebhsscccesitendasnanctamisceasdehsibindiaicetindaminechs tin siaile edenen 53,932 64 
lcd a caer ont tanh kGhgeebs Naks<a6es CAeeOORdhed entre bsncbeneeseénne tncnkhenssbRRGkaGUnnts +6ersecbsencaythdeen 93,070 91) 
EE nts nad cena CEN e Adil 6000s cence aebiamehhnasadwaied ioe hint indintetubtntiimsis aia peaaain ce iawsneh 6,856 80, 
i Th aR une nicl cereealatinduis Gin nm desis one hh DEW RNOEE ne ee dacadinsasscetdatakh mesa beaasiedaacted skiadas eee 21,217 50) 
so n0 id on cham Minnnmanegsencedamaienddee hana nteaReRadacwibadhebieeaibint asa ks 14,036 39 
Ls on an cas nnonen th Shed Ande eegn Sheds a sinns hs eRe S Maengenneandsounaesaded 27,223 97 
Approach to Cairo Bridge, Illinois Sliere.............. Ob 606000000 6 0nShess ach sasbesrcacssosacssesecccccecsesecsccesenseoes 8,+82 72 
Approach to Cairo Bridge, Laaammneed doris tain acted dion pipiens aids tanec eacaiteliv ia ichte Aaa Aa hahaa onting ss cates aad 404 63 
a ce 0 5 a Ene einen dl nameienipnshne bhp bean aan eae pn detente site tiyatdaeleinls 215,655 91 
i a al ait ein wh ndibhiatls demydielndiaese pee Heemne dn elle wale 2,407 89 
Reduction of Grades between East Cairo, Ky., and Memphis, Tenn................--2-00- 22-2 cee e ee eeeeeeeceeeeee----| 202,419 44 
Grays Point Extension of the Chicago & Texas RR., including $14,148 75 for Way Lands rere 129,294 & 
Connecting Tracks of Catenge & Texas RR. with St. L. A. & T. H. RR. at Eats Ili., mene oas. 041 8 | 
for Way Lands acquired. . asiidihpee sispitinaiteeta.s desentaaingedie aack deapanaides: od p'evk aialdandeiiaaea mnealilia 63,457 4° 
Ginnie Ratt Bs ee Or Pte Cette TIE nn... ccc. occece sno cccs-cossasccccccscdecsccsccccacscus | 27 06 
Elevation St. Charles Air Line, West Approach, Chicago (this Company’s proportion)................. eikonal | 9,843 99 
Elevation East prea. &t. Charles Air Line Tracks, Chicago j ermal 11,748 49 
eae Ge Ota. SUD GUNS SOE I I i i etc cnsin anachensdbecescdsdeccdKabeckeeneseassinmenees a 3,485 GO $1,410,345 73 
EQUuIPMENT— 
New Passenger Cars, 2 Cafe Cars Siatidiaas oe. 772 36| 
11,885 00} $10,887 36 
EE 6.0 acai o ks waahaetbtiduncnnsebseeibancieeh diate nddbbinassa Recs adebbbamabodassaveuieed | 27,055 00 
New Freight Cars, A AA TE TT ALT Te aS Te He tka Tee ne ba 98,116 25 
eo ios nan nace nehoec-oben en sam 6 > aie ecibeanennbdnena tage hibaieeeeiains saaaee kia 741,220 8~ 
Sr old amine sin <aiadn-cecuredestdblaactwineetiebidssachnaicansacidad | 231,677 50 
a iar aE nh tliat cain aie aabichielrdenmbenginenase eieisakMeeeen | 11,124 35 
New Work Cars, 100 Rodger Ballast Cars and 2 Plow Cars............-.- Deibinwinwanaes Sn sceiniaialin thesemecdias | 56,495 55 
Old Equipment purchased trom Y. & M. V. RR. Co.— | 
no cccaaicncdenpensenee sceet sebewnathtsensimepunsusvencel ~“— $14,000 00) 
CE EEE sansgiainetinskpttindiies 12,400 00 
EI a i wincaatdatuctcobnatbenksaiamsshnhGstsakdinaw mig tionkeeeiid 85,140 00| 111,540 00) 
Automatic Couplers and PUN 1c s asdenmsneiticosciebanniatmuanestghassbsetinaddsbionuacianniustegemaneeaneeanee 432. 000 00 
ee - . sacinmmnneeatsnvdteasnidaesoacnenseikekernschdscesdeudsemuecsveaaeelel 2,877 25 | 1,422,°9414 
{ ($2,833,339 8T 
Less: Defrayed from Louisville Division Fund....................-seee:.- -aniate tania hark israeli en iemaiaiiaemmat oe scl $270,703 99) 
Defrayed from the Income of the year ended June 30, 07 a AE LTE tc ATS $150,000 00 
Defrayed from the Income of the current year................0ceeeee cece eee e eee cece cece eceee 829,000 00 979.000 00 1,249,703 99 
$1,583,635 88 
COMPARISON OF MONTHLY RECEIPTS AND EXPENSES FOR THE YEARS ENDED JUNE 30, 1898 AND 1897. 
' ’ -— P.O. of Net\| Per Gent of the 
Gross RECEIPTS. | ee EXP: NSE8 AND Net RECEIPTS. iecetges to Yea 
AXES. | Gross Reets.|| Net Receipts. é 
1897. es 1897. 1896. 1897. | ms Increase. 1897. /1896.|, 1897. | 1896. 
\ i} 
Me cceken< | 1,994,075 22) 1,638,62446 1,507,955 22; 1,31 12 ,308 01 476,12000 326,31645 149,803 55 |24:00/19 91 | Ho 5°12 
August...... 2,175,680 95 1,650,862 79 1,605,710 78) 1,231,849 59 | 869,970 17| 419,013 20, 140,956 97)|26°20/25° 33|| 658) 6°57 
September... 2,346,202 02) 1,910,05388 1,666,073 56) 1,321,676 98 | 689,128 46, 585,376.90 94,751 56) /28-99/30°¢5 Bs: 35 918 
October.....|| 2,439,389*5 2,243,61963  1,580,€4566, 1,421,098 75! 878,74419 822,52088 56,223 31 36° 02: 36€6) 1015) yg 8 
November . 2563,70+77 1.869,56592) 1,570,753 6% 1;380/099 42) 992,95509 489,46650 503,488 59) 138 73 26° 18)! | 11 "46 
December..... 2,578,24392 2,096,515 83'| 1,555,871 9)! 3,319,562 9# 1,022,372 01 776, "952 B85 245,419 16) 39°65 \37° 37-06) 11° be 12.19 19 
T’l first 6 m.|| 14,087,300 73 11,409,242 51), 9,467,010 81! 7 989,595 73 4, 1.620, 289 92,3,419, 646 78 78 1,200,643 14) 32° 32°70 29° 9 I- 5934 | “5364 
| 1898. 1897. | a. 1997. j — ef Increase. ie 93.| '1897. || 1898. | 1897. 
January ...... 2,276,72015, 1,898,26208 | 1,513,20421| 1,175,61000, 763,515¢4 722,6°206 40,863 88) \83° 54\¢ 8 07\| 8'R1; 11°34 
February ....| 2,183,394 07, 1.764,24034 1,492,270 28) 1. 191,413 36) 691,18779 572,82698 118, 360 81/|31°66|32°47| 7-98! 8°98 
Marehb....... | 2,277,769 45) 1,799,818 26) 1,519,032 56| 1,247" 21254| 758,736 89, 552,605 77| 206, 1131 17||33°33 \30- 70| 876) 8°67 
pril....... || 2,119,389 92) 1,614,421 47|| 1,588;248 78] 1/253'20445|| 531,14114 361.2170?) 169,924 12 |25°06|22°37 7|| 6-13 5°67 
en's sins | 2,285,657 89) 1,831,498 73 1,534,92061, 3°395,26% 80), 700,737 21, 426,22943 174,507 28) 31°34/28-73| 89 8°25 
June ...... - | 2,137,5§3 53) 1 793; 453 67) 3,540,843 05) 1,573,579 51,| 596,740 48 219, 874 1¢) 376, 866 32) \|27 92'12° we cet 6°89) 3°45 





Tl Ja Jast € m. | 13,230,518 94| 10,701,694 53)| 9.188,4°9 49) 7,746,288 66) /4,042,059 45| |2,95 5,405 87 1,086,653 58) 30 50 5897 62 62) 46: 66) 46° 46°36 


Tl fo for year || 27,817,819 67! 2: 22,110,987 04.| 18 655,470 30! 15.” 35,884 39 '8,662,319 376,375,052 65 2,287,296 72 |31°71 ‘28: 83|| 100 00! 100-00. 
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— as a ia ajay | ae? Wan en af v Sete es Parnes 
YEAR ENDED JUNE 30TH. z bea Cent of » 
esac | Inerease. | Increase ecrease. 
1693. ] 1897. lor Decrease 
SEEN RPS SED RTI at aR TE ve-+-| $18,918,729 43| $15,162,018 66/83,756,71077| 24-78 canbebaie 
Fre eam RIE ELS PRE ER IC ES ER EE 5,104,8:2 25) 4,214,461 45, 889,250 80 EOL) © Savensdeceas 
—— ._ seaeaiemale ES EO SS EI SIE Ee ee peso D 680,315 27) 588,543 £0) 91,771 77 ae 
ee Rs 8 Gee BRST REIS Ee seed 564,392 34: 515,2€0 08} 51,192 26 SEU |  dideownogiade 
Sadess Winigade. sooo <sccccassscescscasssecccnnnsssseenennnvseeerecoe | 19srgas) = gasas9 69) 2117821) agg | 
Transportation Of MilK.....-..--------+-------- +++ seer reer reece cn eeeee 9,27 , ia. a ee 
gdp ali ERS ARTI AEE ie SY ae aie a 17,364 96 15,190 00) 2,174 96 DOME hl’ cremadendeus 
et ALARA EE IIT i ERs 3325 €8| "79825! 252743) 816-62 | 22222222007 
RSIS eS Toma ccansaeans ge coeatencesansenmens s:'| 28855852) 297,478 72/ 56.074 80] 24 65 
Rent of Tracks. ....--.-----------+--ee cere eeree eset terse cee te ese esc ewes | 213, 014 j « ¢ 73 | 
Perrier rete ttt 8,136 06 5,163 47) 2,972 59 57°57 
——. I ie al a atiea Dns ol egal Ab acres | 15,412 97 13,677 50} 1,735 47! 12-69 | 
Storage, Dockage and Cairo Wharf Boat............-.----------------- | 12,318 53; 8,170 62 4,147 91) 50°77 
Wenn MARIS BOOS. ......---.02560-.ccecnsecscnescccssecee. sm atau oeeeme 969 20, ah ot ee | 1°10 $1075 
Bepieahink (RAIANOE), <2 065- ons5-- 22 .0sgecencccccessecssecees-sseccseeess 131,292 61 31,312 20° 99,980 41 319°30 stimn diane 
Eating Houses and Cafe Cars..............----2.-++-++2eeesseeeeeee — 88,554 49) 40,702 10) 47,852 39| 117°57 
Inter-State Transfer and Receipts over other Lines. ..........-....-.. 1,068,544 95 902,287 63, 166,257 32 18°43 | 
EE Ee Ee EOE POT Tee ere $27,317,819 67, $22,110,937 0.4'$5,206,882 631 ___ 23°55 tq vidas a easel 
COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1898 AND 1897. 
} { j 
YEAR ENDED JUNE 30TH. | Per Oent of, p 
eae SA | Imerease. |Increase or| V&orerse. 
1898. 1897. | Decrease. | 
Maintenance of Way and Structures......................00-e-ceeseenes | §4,255,.22464) $3,594,05058, $661,17406| 1840  ............ 
Maintenance of Equipment..........----+------+-++---0+22eseeeeeeeeee o eeeetas bee ty 4 rh prt ns +4 rtrd seteeeeeeees 
Pasrenger Train Expenses...........-------seee+--222----2- cence eeeeee 534, 2 | 7 { 9°19 | wwe eee eee ee 
IAIN oo os oop ssnseodancceancucsrcinecasancasescipaecl 3,603,179 68| 2;935,39861, 667,78107, 22-75 | 122.22 
i A ALES AR RAEI eA 9 ong tgs 88; 5 1999080, 2 8218) AR cece 
CE INI, oc cccsacenesaceesgsuiaseenciosasdpensateersasnedseuans 5 5 : 0% | i reece a oe 
Frausportation and Tratiic Guperintendence,........................ "423,10: 358,967 79} 64,13563) 177 | loll 
Miscellaneous Expenses, Transportation and Traffic Departments.. | 239,645 2. 227,248 21) 12,397 02) . aaron 
I IRNNID. 5.0650 eccosasnccncneesionnpscecsecchsccosttvandaasees 255,146 44) 223,019 14, 32,127 30 re ee 
Fe Ee a ee ee =x 66,480 55 365,031 90 1,448 65 ke a 
Rent of Tracks and Terminals..............-.--.... 162,498 23 139,198 67) 23,299 56) sy ge eo 
Milseare of Cars (Dalance) ...... 22.2.0... ccccccccccceeese 265,339 58 261,712 75) 3,626 83) eee 
RIS os erveniecaannnnnnene 290,964 90 242,35357|  48,61133| 20°05 | ............ 
i SR IE SAREE Se a 68,004 4 58,*65 48 O19600; 1668 | ....c.2c.05. 
Eating Houses and Cafe Cars................002..---0----000e0- = 101,540 2: 38,381 24)  63,15898| 164°58 | 2.02.2... 
Marine MAwipaiems..... ....cccccccsiccscccccccscoccesccnscouccescoscs . 22,514 87 1,034 69 21.480 18; 2076°00 | ............ 
eT IE SINS os on soncnedcnertosocscabeedadtedncishadeeces 98,232 18 90,628 10) 7,604 O08) a | veepecadastun 
Salaries of Clerks and Attendants............------.-00----2+----e2-00- 170,024 11 141,520 16 25,503 95) Sewn t. © : cexeeeoteoun 
General Oflice Expenses and Supplies..................---.0-seeee-enee 73,690 51 66,231 31) 7,459 2c) BEG: || | Scscedcdsnns 
Legal Expenses............. RS ey EE Ee ee Oa 98,647 29 85,289 81 13,357 48} 15°66 | ............ 
SI ti dill i ntuiies nid eciidin ee itgniseasetenteanedanstanedl 94,563 17) 79,245 33) 15,317 &4! BOE |. ecssetacvass 
SOR ON MOTI soo ao ocs sic. c ince ddndovssccasncmisantenhesdabas 27,569 34) SOT OE eccccccscccs | 22°51 $8,010 28 
NE cvontonetitesnnsnasvonnarsnonebenepbinsssscsnvectuteeapecas ase $17,363,057 11: $14,633,943 68,$2,679,11343, 18°25 —......... ~ 
COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1898 AND 1897. 
~ «| sSYBAR ENDED JuNe 30TH. Po-, 
1898, 1697. Increase. Bea. Decrease. 
Tons of Freight Carried.................. 12,694,058 9.948,367 2,745,691 
Tons of Freight Cai ried One Mile....... 2,722,540,585 2,258,388,132 164,152,453 
Average Distance each Ton was Carried 214°47 miles MEUM, S| bcisc teas ceccacconiubaasead 
Freiges Resmipte.. ssncsesensueneaenionte aes 4 $15,162,018 66 #3,756,710 77 
verage Receipts per Ton. .............. 1 46 Raw A. |: legddecandewabeedeapieden sane 
Average Rate aor Tron per Mile. ....... 695.1000c 671-1060¢ 24-1000¢e 
Freight Receipts per Mile of Road...... $5,011 78 $4,813 77 $18 O1 
Mileage of Engines Haul’g F’ght Trains 14,247,161 11,668,882 2,578,275 
Freight Receipts per Train Mile......... $L 3279-1000 | __—« $1 29 $4-1000 O02 85-1000 
Number of Passengers Curried.......... 13,772,221 "72,827,205 915,016 | a wae 
Number Carried One Mile........... ----| 263,336,693 212,985,073 50,351,620 
Aver. No. Miles Traveled by each Pass. 19°12 miles 1°60 miles 2°52 miles 
I assenger DENUD. v06.s) Gasacaettoadseds $5,103,812 25 $4,214,461 45 $889,350 80 
Average Fare of each Passenger........ 37 6-100¢ 32 86.109¢ 04 20-100¢ 
Average Rate per Passenger per Mile.. 0! 938-10:0e 01 979-100060) ............ Rideatite penaene 
Passenger Receipts per Mile of Road... $1,352 06 $1,346 38 *5 68 
Gro3s Receipts of Passenger Trains..... $6,600 609 75 $5,515,130 51 $1,085,479 24 
Gross Ree’ts of Pass. Trains p. M of R’d $1,748 58 $1,761 99 BAe MBO OLE 
means of Engines Haul’g Pass. Trains 8,484,746 7,121,614 1,363,132 
Rec ipts of Pass. Trains per Train Mile 77 79-100¢ 77 44-100e ; 35-100¢ 


COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE 30, 1898 AND 1897. 








YEAR ENDED JUNE 30TH. 
















































~ |Per centof, 








Inerease. Tncreaseor| Decrease. 
1:98. | 1897. Decrease. | 

Miles of Road Operated......... RE SERN 3.7 74:85 | __ 8,180°21 | 644-64 £059 CEE 
Milos run b, Engines hauling Pass. Trains. 8,484,746 7,121,614 ~~ 1,363,132 1914 

jles run by Engines hauling Fr’ght Trains. 14,247,161 1,668,8 2,578,279 22°10 
Miles run by Engines hauling Const. Trains 1,227,675 12,482 315,193 34°54 
Miles run by Switching Engines..........,... __ 4,605,601 3,651,807 953,794 26°12 
. Ras iis 5 sess cacca cue woss 28,565,183 93,354,755 6,210,393 a 22°31 

leage of Loaded Freight Cars.............}| 214,611,513 ~~ | 180,536,973 34,074,845 18°87 
Mileage of Empty Freight Cars....2.0..-0-- 91°537,690 81:822'353 9;715;337 1087 
pote Mileage of Freight Cars.......... 306,149,208 262,359,326 42,789,*82 16 69 

ileage of Passenger o_O REE AS. _ 39,864,595 33,823,942 _ 6,040,653 17°86 
amber of Tons of Freight carried 1 Miie..|2,7 22,540,585 2,258 .388,132 464,152,453 ~ 90°55 — 
umber of Passengers carried 1 Mile... 263,336,693 212,985,073 | 50,351,620 23°64 
ee ee veee-| $27,317,819 67 — $22,110,937 04 | -85,206,58263 | 2355 
Nop ation expenses......... SLC TIT A: 17,363,057 11 14,683,943 68 | 2,679,113 43 18:25 
Ge ait Pts without deducting Taxes... ... 9,954,762 56 7,426,993 36 2,527,769 20 34:03 

ross Receipts per Mile of Road. ........... 7,236 80 $7.06372 #$| £17308 ## | 2°45 
Noctation Expenses per mile of Road _..,_. ¥1'509 67 Me. ss, dveininnn civ: 195 | 49137 °°" 

st Receipts per Mile of Road without de | 
Giron, je RRC ESF SE SEAS 2,637 13 } 2,372 68 261445 2008 ~ foc Sees 

es Heceipts per Train Mile. ........ | ~—«$1 2017-100, BL 17 67-100) 0 02 50-100 | vaicbese-diee 

Rveration Expenses per Train Mile..... 76 38-100) 78 15-100].........0. oe 226 $0 01 77-100 

guetine tn per Train Mile without de | 
Diver Wee: , 43 79-100) 39 52-100} 0427-106| 10°80 |.........----..-. 
are No of Loaded Freight Cars in Train. 1506 +~=~+«& 1547 Pree ae pr Re 265 “4 
‘kone of Empty Freight Cars in Train. 6:43 701 | gikebihahaweaeadisces an 8°27 ‘58 
ie a of Total Freight Cars in Train... 2149 | een RRR EAE PRI WE Site 4°40 99 

- No, of ous of Freight in Train. ..... 191-09 193 54 si. ~~ 1:26 245° ——W 
“ton No.ofTonsof FreightineachLoaded}  §8 = | |... | “{TTreeere ght hme , 
Sp icae sated oat las eauigst bck s oksentd 12°69 12°51 “a " 

Average Number of Passengers per Train.. 1°04 | 29°19 138 eae 
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NORTHERN PACIFIC RAILWAY COMPANY. 


SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1898. 





OFFICE OF THE l 
NORTHERN PACIFIC RAILWAY COMPANY, 
Sr. PAUL, MINNESOTA, September 2, 1898. } 

To the Stockholders of the N rthern Pacific Railway Company : 

The following, being the secon] annual report, shows the 
result of the operation of your property for the fiscal year 
ending June 30, 1898: 
Gress earnings were.... 


° ««..---$23,679,718 31 
Operating expenses were......-...... 


11,095,370 91 











Net earnings were.......-..---. ee eee LU ge 
Neduct — 
Additions and improvements charged to 
i Mactupecaqnahés<odccamiesaseheccans ‘nue ae 
I. cede. nc. 0ccccee- ccnccce «cnesconmme 


6-2,800 00 
ne 1,494,509 35 
eee. - ee $11,049,333 05 
887,196 55 


$11,9.7,034 60 











IG iss, 006. 80Ge0 00s 50bb00g000008804 6901 capees 
Add dividends and interest received. .........-. 


Revenue available for interest and dividends....... 
Interest on Bonds.. ....................... $6,079,160 00 
Dividends on Preferred stock (including 

dividend payable September 6, 1898). 3,000,000 00 
—_—————-_ 9, 979,160 00 


$2,897,874 60 
489 823 90 


$3 337,703 50 
3,000,000 00 


I ci cu tidibih aes cckotedt tenes is . 
Surplus June 30, 1897............ 6g0ccacs4asscansode 


Aggregate surplus income to Juns 30, 1898........ 
From which has been appropriated as a Reserve for 
the continuity of dividends apon the Preferred Stock 


Leaving Surplus Lacome carried forward as balance 
Profit and Loss to June 30, 1893..... —— $387,703 50 
It has not been attempted to make comparison with the 

results of operation in the iscal year ending June 30, 1897, 

for upon that day your Company had been in possession of 

the property for only ten months. 

Of the deducticns from income : 

$515,709 35 represents amounts expended for additions and 
improvements. 

,000 represents additions to equipment. 

In the opinion of the Board these are not distinctly new 

property, and are therefore not charged to capital account. 

@ property (roadway, structures and equipment) has been 
improved during the year, and is well adapted for the in- 
creased traffic which is expected from existing business con- 
ditions and abundant harvests in the territory served by the 

Company. 

Besides the 18 Locom tives and 19) Box cara charged to 

Equipment accoant ani paid for out of the Betterment and 

Enlargement Fund as shown herein, the following -desoribed 

equipmeat was parchased and built during the year, viz.: 

37 Locomotives, 
200 Box cars, 
50 Flat cars, 
100 Coal cars, 
12 Farnituce cars, 
2 Gravel plows, 
3 Rassell snow plows, 
3 Bacyrus steam shovels. 
RESERVE FUND. 

As above statei, the Board of Directors has directed to be 
set aside out of Surplas Incomes $3,00),0)0 as a reserve to be 
available, as may be foand necessary, until the end of 1991, 
toward miinotaining regalar 1 per cent rend dividends 
on the Preferred Stock of the Company, if, at any time prior 
to that date, the current net earnings shal prove insuffivient 
for that purpose. So far as n»t so used by that date, the 
fund may then, by vote of the Directors, be returned to the 
general funds of the Company. 

In view of the comparatively brief period which hasfelapsed 
since the organization of your Company, and also in view of 
the fact that the favorable results of the fiscal year jast 
closed must in prudence be regarded as exceptional, the Board 
has been led to adopt this conservative poli y, which, no 
doubt, will commen (itself to all who ara interested in the 
Company. Of course this reserve funi1 need not be drawn 
upoa if curreat available earnings shall continue as at pres- 
ent. It may be added that the business prospects of the 
Company were never better than now. 


BETTERMENT AND ENLARGEMENT FUNDS. 





Upon requisition of the Executive Officers, approved by 
the Board of Directors, expenditures from the Betterment 
and Enlargement funds have been made during the past 
fiscal year, for— ; 

Real Estate and Right of Way : 

Ft Si accnmedtabebesbcecccdsccknooasndae $5,458 21 

pO ara 1,910 63 

Right of way and land damages............ 25,156 87 

—_———— 1 $832,535 71 
Buildings: 
GG iccrccsatedeusncubscenes wees. $22,479 19 
PE WUD. cncnsbe cece ccesdadicéosssece §,321 15 
—— 27,300 34 
ridges: 

Excess cost of steel and stone over wooden 

SPREE SERS PER, a 153,596 31 
New tracks and spurs (less old ones taken op) 152,679 40 
Changes of grade and alignment............ 184,929 02 








SEGRE FO nits ht ccdccbsincicctascneckcbhesecsceswe 2+ 2 BIST, 5 
Permanent lining of tunnels : oe 


Excess cost overrenewal of wooden linings 52,366 77 
ONG cnpenenesenus-setccusencvecsenceseeesss 63,916 32 
Docks and wharves (nowW)...............-...- 10,746 57 


New Branches and Fxtensions : 


Gaylord & Ruby Valley .............-..... 134,558 9 

Clark’s Fork Branch.............. coccecccce ° 14.506 31 
Extension to Hoquiam......... oseeeedarene 59,233 70 
Lewiston Extension............ spnceasesese 167,599 53 


eae 10,319 96 


———— 386,218 41 
a a ee $1,064,778 85 
New Equipment : a TEOOS. 778 
18 Class “R” locomotives ce cesses $225,209 23 
100 Box Cars,.......cc peseeseae oemeatinhewats 52.802 10 








278,011 33 
GUAG TB... .ccecscace susetaeeuseoncesdacunbeeneecse $1,342 79018 


aig! 








The condition of the Betterment and Enlargement Funds 
and their use since September 1, 1896, are shown below: 
Betterment and Enlargement Fund pro- 


vided by Plan of Reorganization........ $5,000,000 00 
Proceeds of sale of $1,500,000 Prior Lien 

Bonds drawn after January 1, 1898, 

in accordance with provisions of th 

I dineacins candticdkcssacdéacdns sears 1,421,250 00 





Total. .........-.00 --.- $6,421,250 00 
Accounted for as follows: 
Betterment and Enlargement Septem- 
ber 1, 1896, to June 30, 1897, as per 
,.. first annual report........ esce coocccces $1,051,153 33 
Betterment and Enlargement year end- 
ing Jane 30, 1898, a3 detailed on pre- 
aa - ---- 1,342,790 18 
Paid for Seattle Lake Shore & Eastern 
Railway securities, viz.: 
Certificates of Deposit..$4,433,713 21 
Less proceeds sule of 
treasury Preferred 
ee ere 


2,668,126 25 


1,767,586 96 4,161,530 47 


$2,259,719 53 
Represented in balance sheet by 
+... $934,632 73 


ee eae 
2,210,000 General Lien 3% Bonds..... 1,325,086 80 








$2,259,719 53 
CONSTRUCTION OF NEW LINES, 
The construction of the following branches and exten- 


sions has been authorized, of which none had been com- 
pleted June 30, 1898 : 


Amount 
_ Estimated _ Expended to 
Miles, Cost. June 30, 1898. 


Belmont to Hartney, Man. (known as 


Souris River Branch)... .......... 51:0 $500,000 $10,319 96 
Rockvale to Gebo, Mon. (known as 
Clark’s Fork Branch)..............-. 13°0 156,300 14,506 31 
Whitehall to Twin Bridges, Mon., 
(known as Gaylord & Ruby Valley 
BIROD) . one :c0q: cus ses ccaessasccccre SQ 9988000 134,558 91 
Juliaetta to Lewiston, Idaho (known 
as Lewiston Extension)............ 20° 300,000 167,599 53 
Aberdeen to Hoyulam, Washington. 442 117,500 59,233 70 
WOON MOK... . casccdccccece aipented - 1110 $386,218 41 


This property is to become part of the Northern Pacific 
estate, and the cost thereof isembraced in the previous 
statement of expenditures prior to June 30, 1898, from the 
Betterment and Enlargement Fund. 

All of these lines probably will be completad during the 
present calendar year, and it is believed they will add ma- 
terially to the earning power of the System. 


NEW LINES PURCHASED. 
SHATTLE LAKE SHORB & EASTERN RAILWAY. 


Coincidently with this Company’s above-mentioned pur- 
chase of securities of the Seattle Lake Shore & Eastern Rail- 
way Company (formerly a part of the Northern Pacific 
system of roais),a plan for reorganization of that Com- 
pany was carried to completion. 

Two companies were organized to succeed to the property 
—the Seattle & International, covering the western divi- 
sion, comprising 164°85 miles, and the Spokane & Seattle 
(not operated), covering the eastern division, comprising 
49°58 miles. ; 

The Northern Pacific owns all of the capital stock and 
bonds of the Seattle & International Railway, viz , $2,400,- 
000 par value of stock and $4,450,000 of first mortg1ge four 
per cent bonds. It also owns $1,112,000 (being all) of the 
first mortgage four per cent bonds of the Spokane & Seattle 
Railway. There is no floating debt or other obligation of 
either of these companies. 

The cost of the os pe securities was $4,433,713 : ae 

The advantage of this purchase consists in the termiuals 
of the Seattle & International Railway in Seattle, which 
were valuable to this Company: in the retention of contrib- 
utive business which could have been diverted had the 
Company been controlled by a competitor, and in the fact 
that the Seattle reorganization committee was asserting 
against the Northern Pacific Railroad Company a claim for 
a large amount, under which it demanded a share in the 
distribution of the assets of the Receivership, includin 
that portion of the land grant lying east of the Missouri 
River. 

WASHINGTON & COLUMBIA RIVBR RAILWAY. 


has been purchased all of the capital stock and in- 
oiaid vant of the Washin & Columbia. River Railway 





Company, comprising 162°73 miles of road in the States of 
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i and Oregon, tributary to this Company’s lines. 
nen poe this Set has been operated as a connection | 
of this Company, and as it was about to be sold it was | 
thought advisable, as a protective measure, to acquire the | 
same. The cost of the securities purchased, which com. | 
prised $3,000,000 par value of stock and $2,245,000 par value | 
of income bonds, was $592,316 25. 

MONTANA UNION, MONTANA RAILWAY, ETC, 


An opportunity was availed of to acquire for this Com- 
pany (1) the balance of the capital stock of the Montana | 

nion Railway Company, of which already this Company | 
owned one-half; (2) all the capital stock of the Montana 
Railway Company, operated under lease by the Montana | 
Union; (3) a certiticate of indebtedness of the Portland & | 
Puget Sound Railroad Company of the par value of $969, - | 
245 98; (4) certain claims in suit between the Union Pacific | 
Receivers and the Montana Union Railway and the North- 
ern Pacific Railroad Company, aggregating $764,339 56 ; all | 
at a cost of $778,434 29. : 

The total cost of all the foregoing purchases was $5,804, 
463 75, but since possession has been taken by this Company 
there has been realized on accounts due these companies the | 
sum of $382,288 11, making the net cost $5,422,175 64. | 

The following statement of the earnings and expenses of 
the roads included in the above purchases shows for the | 
year ending June 30, 1898, a net surplus of $239,526 42, o1 | 
4:42 per cent upon the investment. 


Miies of Road Operated, 399°05. 


Grots earnings: 
WROD. ...cccncincscscecocccsedacces 
Passenger... ........-----2--00----- 
Mail, express and miscellaneous. 


$907,314 65 | 
275,526 94 | 
122,437 93 


$1,305,279 52 
835,636 22 








OD so seclanialiah ialiemeitieion 
Operating expenses and taxeS.........-.200---.------00-+- 








Wes GRPMINGB. 2 cccccccsccccoces ccccccsccecce «---- $469,643 30 
Miscellaneous INCOME. ........0.. .ccccccccosccscccccccsccce 10,956 37 
$180,599 67 | 
Property, improvements and reorganization expenses. .. 46,614 60 
ee nn Ea PE ee $433,955 07 | 
Interest on funded debt and rentals 194,423 65 
DOR. ot0nct: dccncdntsnencdinssisccssnine-caasadnecnsc $239,526 42 


These properties have also contributed $1,645,670 09 to the 
business of the Northern Pacific Railway Company. 


WASHINGTON CENTRAL RAILWAY. 


Your Directors have agreed with the Washington Central 
Railway Company (formerly the Central Washington) to 
take a lease of its road for the period of nine hundred and 
ninety-nine years from March 1, 1898, and in part considera- 
tion of the same have received an assignment of all claims 








TRANS-CONTINENTAL RATES. 

During the greater portion of the fiscal year, in connec- 
tion with the Pacific Coast passenger business, in which 
this Company is largely interested, a bitter war of rates was 
waged which has seriously affected its revenue from this 
branch of its traffic. In no way can responsibility for this 
deplorable condition be attributed to the officials of your 
Company, who have made every effort in their power to 


| bring about an adjustment. 


LANDS WEST OF THE MISSOURI RIVER. 


In the territory tributary to the lines of the Company 
prosperity has been evidenced by the increased sales of 
lands, the Company having disposed of a greater acreage 
(nearly 50 per cent more) and toa number of individuals 
greater than in any previous year in the history of the prop- 
erty. The prospects for the coming year are equally prom- 
ising. 

LANDS EAST OF MISSOURL RIVER. 
It is hoped that the interest of the Company in the lands 


of the old Northern Pacific Railroad Company east of the 


Missouri River, now held by the sequestration receivers of 
the old Company, may be realized before the end of the cal- 
endar year, for upon August 25, 1898, the Special Master re- 
ported against the claim of the Preferred Stockholders of 
the old Company to such lands in preference to creditors. 
This Company asserts against these lands about 95 per cent 


of the indebtedness represented by such creditors. 


BUSINESS OF PAST YEAR AND PROSPECTS. 


In many particulars the year ending June 30, 1898, has 
been exceptional. While there have been others in which 
the gross receipts have been larger, there has been none in 
which the results have been so satisfactory, both as to the 
condition of the property and the net revenues derived 
therefrom. 

The favorable winter of 1897-98 (and consequent freedom 
from accident and blockade) has helped materially to pro- 
duce this result, but more than all else the economies ac- 
complished by grade reductions, by substitution of perma- 
nent for temporary structures in the roadway and by the 
employment of modern power in place of that previously 
available. 

The Balance Sheet and the Profit and Loss statement as of 
June 30, 1898, will be found in the Comptroller’s Report, to 
which particular attention is invited, as also to the other 
customary details therein contained concerning the finan- 
cial condition of the Company, and to the list and valuation 
of treasury assets, etc. It is believed that a!'l of these 
figures will prove especially satisfactory to the shareholders. 

he report of the General Manager is also annexed. It 
exhibits with unusual fullness of detail the operation of the 
property and its physical condition. 

The very satisfactory result of the year’s work may be 


held by the Central Washington and its successors against | attributed largely to the marked increase in train load and 
the Northern Pacific Railroad Company on account of the | car-load, and to the consequent decrease in cost per ton mile. 


latter’s defaults upon its guaranty of interest and rentals, | 


The way in which officials and employes have intelligently 


such claims constituting a cloud upon this Company’s in- | co-operated to produce these results is worthy of the highest 


terest in the land grant east of the Missouri River 

This Company now owns all of the Capital Stock of the | 
Washington Central Railway Company, and pays an annual | 
rental equal to the interest upon the 4 per cent First Mort- | 
gage Bonds issued, which are limited upon the existing road | 
to $1,538,000. 

In acquisition of these interests there were delivered out 
of the treasury assets Voting Trust Certificates for $1,137,500 
of Northern Pacitic Railway Common Stock. 

The fixed charge resulting trom this lease is as follows : 


EE ens Bees ae oo a ee $1,538,000 











Less owned by s orthern Pacitic Railway Company.......... 286,000 
Leaving outstanding in the hands of the public.............. $1,252,000 
Annual interest charge at 4% on sawe i8.........2.-..-2-.---. 850,080 | 


which is believed to be well within the earning capacity of | 
the property. 
Possession of the property was taken July 1, 1898, | 


| 
COMPLETION OF SYSTEM. | 


With the possession of the Washington Central Railway, 
referred to above. there was restored to the system of rail- 
way west of St. Paul and Lake Superior all of the mileage | 
comprised in the old Northern Pacific System prior to the | 
Regeivership of 1893. | 

INSURANCE FUND. | 


A fund of $500,000 in cash and securities has been set 
aside out of the assets of the Company to enable the Com- 

ny to assume for itself all risk of loss and damage by fire. 

his fund became available July 1, 1898, since which time 
the Company nas been carrying its own insurance. A re- 
port of the condition of this fund, and the resylts of this 
policy, will be included in future annual reports of the 
Company. 


AUDIT OF ACCOUNTS. 


Following the custom of the previous year the accounts 
of the Sra have been audited by Messrs. Price, Water- 
house & Co., whose certificates are endorsed on the General 
Balance Sheet and Income Account, and who have particu- 
larly examined into the correctness of all charges to Capital 


Account. 





praise. 
By order of the Board of Directors. 
CHARLES s, MELLEN, 
President. 
a 


INCOME ACCOUNT FOR FISCAL YEAR ENDING JUNE 30, 1898. 
Dr. 
To 
OPERATING EXPENSES: 
Maintenance of Way and Struc- 
ee - $3,137,504 05 





Maintenance of Equipment. - 1,721,765 34 

Conducti: g transportation.. 5,572,645 06 

General Expenses.............--.--+ 663,456 46 

——-—-— $11,095,370 91 
ADDITIONS & IMPROVEMENTS WRITTEN OFF: 
era ee 

Equipment ..... ecacnes saganaseiie 298,000 00 

—- —--—. 811,709 35 
pi ‘idindithdiasmadhs: sebbecbeseaiiatnatede 682,800 00 
INTGREST On Mortgage Debt...........2..20-scee-eee 6,079,160 00 
DIVIDENDS: 

Nos. 1, 2.3 and 4 on Preferred Stock.............. 3,000,(00 00 
RESERVE for dividends oa the Preferred Stook..... 3,000,000 00 
DS cdcnecdundindscucesddadddesessesusccdduneade 3 7,703 50 

$25,056,743 76 
Cr, 
By 
BALANCE to Credit of Profit and Loss June 30, 

1897, as per Annual Report.... .......22..0.-see00 $489,828 90 
Gross EaRNINGS: 

ER cit dbesdadeedsnccsanesccansess $17,432,754 78 

IIs cc canpdithesucasseokenns 4,853,799 O4 


1,393,164 49 


Mail, Express and Miscellaneous. 
oo 23,679,718 31 
DIVIDENDs and [INTEREST On Securi- 
ties owned, Interest on Deposits, 
eto 





887,196 55 
$25,056,743 76 











By Balance ca:ried to credit of Profit and Loss, as 


shown by the Balance Sheet of this date............ $387,703 50 


We certify the above Income Account to be correct. 


PRIOE, WATERHOUSE @€ CO., Auditors, 
London, New York and Chicago. 


2d Seplember, 1898. 
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CENTRAL & HUDSON RIVER 
RAILROAD CO. 

EXTRACTS FROM THE TWENTY-NINTH ANNUAL 
REPORT—FOR THE YEAR ENDED JUNE 30, 1898. 


NEW YORK 





To the Stockholders of the New York Central & Hudson River 


Railroad Company: 
The Board of Directors herewith submits its repo:t for the 
ear ended June 30, 1898, with statements showing the 
results for the year and the financial condition of the com- 
The report covers the operations of the system east of 
Buffalo, including the following proprietary and leased 
lines : 
New York Central & Hudson 
River Railroad. 
New York & Harlem Railroad. 
Troy & Greenbush Railroad. 
Spuyten Duyvil & Port Morris 
Railroad. 
West Shore Railroad. 
New Jersey Junction Railroad. 
Rome Watertown & Ogdensburg road. 
Railroad. , New York & Putnam Railroad. 


The Dunkirk Allegheny Valley & Pittsburg Railroad and 
the Beech Creek Railroad are also leased by this company. 
but their mileage and operations are not included in this 
report, as separate accounts have been kept and independ- 
ent reports prepared in behalf of those companies. 

The gross earnings from the operation of the system east 
of Buffalo, excluding income from investments, were $45,- 
774,240 43, exceeding those of any previous year with the ex- 
ception of 1892-3, the ‘‘World’s Fair’ year, when they were 
$512,127 07 greater. 

The net earnings from operation, $16,263,226 45, were, 
however, $608,591 82 in excess of those of the year 1892-3. 

The expenses of operation, all taxes being excluded, were 
$29,511,013 98, an increase of $1,911,102 71 over those of the 
previous year. This was caused largely by the greater 
volume of traffic handled during the year. It was also due 
to the inclusion of $1,345,948 54, representing extraordinary 
outlays for equipment and miscellaneous additions to the 
property, thereby continuing the long-established policy of 
the company in this regard. 

The profit for the past year was $4,654,471 16, and the sur- 
plus, after payment of four per cent in dividends, $654,471 16, 
as against $51,866 80, one year ago. 

During the period covered by this report, financial trans- 
actions of unusual importance have been undertaken. 

At a meeting held April 14, 1897, the Board of Directors 
adopted resolutions authorizing the execution of a mortgage 
to be dated July 1, 1897 (the beginning of the fiscal year just 
closed) to secure an issue of $100,000,000 bonds, the principal 
to become due and payable in gold on July 1, 1997, and the 
interest, at 3144 per annum, to be paid semi-annually on the 
first days of January and July. This action was ratified at 
the stockholders’ meeting held May 26, 1897. 

Of the $100,000,000 authorized, $70,377,333 is reserved for 
the pa of retiring a like amount of obligations out- 
standing on June 30, 1897, composed of six different classes 
of bonds, varying in nature, rates of interest and dates of 
maturity ; $14,622,667 is reserved for the premiums necessar 
to retire the old bonds before their maturity, and for suc 
other uses as the Board of Directors may approve ; and the 
remaining $15,000,000 is to be held until December 31, 1903, 
after which time it is to be available for construction, 
— or other purposes. 

uring the past year $23,499,600 38 of the new bonds have 
been issued in exchange for $21,480,985 93 of bonds of the 
old forms, and a saving in interest has been effected amount- 
ing to $197,710 51. 
_ New bonds to the amount of $2,019,000 have also been 
issued and sold for cash ; $19,000 in connection with the ex- 
change of old bonds for new, and $2,000,000 for the general 
purposes of the company. 

On February 4, 1898, the Board of Directors authorized the 

urchase of the capital stock of the Lake Shore & Michigan 
Southern Railway Company, aggregating $50,000,000, and 
agreed to issue, in payment therefor, $100,009,000 in gold 
bonds of the New York Central & Hudson River Railroad 
Company, maturing February 1, 1998, with interest at 313% 
per annum, payable semi-annually on the first days of Feb- 
ruary and August; and also provided for the deposit with 
the Guaranty Trust Company of New York, trustee, of all 
stock thus acquired, as collateral security for the payment 
of the principal and interest of the bonds; the basis for this 

urchase being one $1,000 bond for five shares of stock at 

100 each. 

= to June 30, 1898, $89,938.625 of Lake Shore collateral 
price - had been issued in exchange for $44,969,312 50 in 


On April 13, 1898, resolutions were adopted by the Board 
of irectors, providing for the purchase of the capital stock 
of the Michigan Central Railroad Company, at present $18,- 
738,000, and agreeing to issue, in payment therefor, gold 


Oswego & Rome Railroad. 
Niagara Falls Branch Railroad 
Utica & Black River Railroad. * 
Carthage Watertown & Sacket® 
Harbor Railroad. 

Mohawk & Malone Railway. 
Carthage & Adirondack Railway: 
Gouverneur & Oswegatchie Rail- 








Company, to the amount of $21,550,000, maturing February 
1, 1998, with interest at 314¢ per annum, payable semi-an- 
nually on the first days of February and August; and fur- 
ther agreeing to deposit with the Guaranty Trust Company 
of New York, trustee, all stock thus acquired, as collateral 
security for the payment of the principal and interest of the 
bonds ; the basis of purchase being $115 in bonds for $100 in 
stock. 

Up to June 30, 1898, $17,137,415 of Michigan Central col- 
lateral bonds had been issued in exchange for $14,902,100 in 
stock. 

The action of the Board in obtaining control of these two 
properties was taken with the view of establishing, on a 
permanent basis, the unity of interests of the three compa- 
nies. 

The acquisition of these important roads makes a notable 
increase in the mileage controlled by this company. In 
1869 it operated 837°67 miles of single track; in 1878, 
1,104°20 miles; in 1888, 1,544°12 miles; and on June 30, 
1898, the mileage of single track under its control is 6,309°77 
miles. 

The Directors announce, with deep regret, the death of 
two of their associates in the Board—Mr. Erastus Cornin 
= August 30, 1897, and Mr. George C. Buell, on January 24, 

98. 


On February 4, 1898, Messrs. Ashbel Green and George C. 
Bowdoin were chosen by the Board of Directors to fill 
we rane created by the deaths of Messrs. Corning and 

uell. 

At the stockholders’ annual meeting held April 20, 1898, 
Mr. Samuel R. Callaway was elected a Director in place of 
Mr. Ashbel Green, resigned. 

The year has also been marked by a number of important 
changes in the executive foree. 

Mr. Cornelius Vanderbilt, for fifteen years the Chairman 
of the Board of Directors, was compelled to retire on ac- 
count of ill health. 

Mr. Chauncey M. Depew, after a service of thirteen years 
as President, succeeded Mr. Vanderbilt on April 27, 1898. 

Mr. Samuel R. Callaway, President of the Lake Shore & 
Michigan Southern Railway Company, was chosen to suc- 
— Mr. Depew as President, and took office on April 27, 
1898. 

Mr. H. Walter Webb, for eight years the Third Vice Presi- 
dent of the company, also resigned during the year, because 
of illness; and Mr. John M. Teucey, after a valuable and 
extended service of forty-three years, retired from the office 
of General Manager. 


For the Board of Directors, 
S. R. CALLAWAY, CHAUNCEY M. DEPEW, 




















bonds of the New 


ork Central & Hudson River Railroad 








President. Chairman, 
NEw York, August 25, 1898. 
—_—_ 
SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 
1898. 1897. Inc. or Dee, 
EARNINGS FROM OPERATION. $ $ $8 
From freight traflic .............27,496,129 25,850,731 J. 1,645,398 
From passenger traffic..... .-13,250,800 13,094,619 J. 156,181. 
From exprese traffic........ seine 1,285,779 1,254,066 J. 31,712 
From transportation of mails,... 1,652,779 1,539,826 J. 112,953 
From rentals............sece0-.e0. 1,984,790 1,°91,88% J. 192,90 
From miscellaneous sources..... 103,961 83,276 I. 20,685 
45,774,240 43,614,404 J. 2,159,835 
EXPENSES OF OPERATION, 
For mainten. of way and struct. 4,660,333 4,838,267 D. 177,634 
For maintenance of equipment . 4,987,191 4,435,472 J. 551,719 
Fortratfic expenses.......... .--- 18,735,462 17,215,883 J. 1,519,573 
For general expenses............ 1,127,726 1,110,282 J. 7,443 
29,511,013 27,599,911 J. 1,911,102 
Net earnings from operation.16,263,226 16,014,493 I. 248,733 
To which aad: 
Dividend on Lake Shore & 
Mich. Southern stock owned... 1,311,604 _........ I. 1,311,604 
Dividend on Michigan Central 
SIOOK OWROE ..000. ccccccce -ccoce pe ree I. 248,368 
Dividends and interest on other 
en, Ry ee Tr 539,003 512,186 JI. 26,817 
Interest on loans, notes and 
Ye i rr 44,699 90,026 D. 45,326 
Profits from sundry accounts.... 107,795 63,522 I. 44,273 
ane PO cccesscescdnccms 18,514,697 16,680,228 JI. 1,834,469 
uel: 
Interest on funded debt.......... 5,421,200 4,019,760 J. 1,491,440 
Rentals of leased lines........... 5,972,422 5,924,736 J. 47,¢86 
Taxes on real estate... - 1,883,239 2,048,235 D. 164,995 
Tax on capital stock........ --- 136,7-8 141,000 D. 4,211 
Tax on gross earnings...........-. 87,671 87,900 D. 228 
Interest on loans, notes and bill 
PG a cocicctstce scstaciccecces 58,904 106,729 D. 47,824 
13,560,226 12,328,361 J. 1,231,865 
Net income...........c0...-.00 4,951,471 4,351,866 7. 602,604 
From this net income forthe year .......... 4,954,471 
there should be further deducted: 
Reserve for redemption of 4% Gold Deben- 
eT gE eee 300,000- 
Balance available for dividend.............- 4,654,471 
Cash dividends, four, of one per cent each. . 4,000,000 
Surplus for the year (transferred to 
Profit and loss) .........-----cee----2e00 654,471 
Amount to the credit of Profit and loss 
JUNO FO, 1897... ..cccccccccccccccccccccceccce 11,464,999- 
12,119,478 
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TRAFFIC STATISTiC3. 
AS TO THE VOLUME OF BUSINESS. 


1897. Mileage 0} Trains. 
13,761,865. Miles run by freight trains........... 
$77,100.Miles run by mixed trains...........-..-. 
9,003,260.Miles run by switching and work trains 


37,811,782 


Passengers Oarried and Tickel Mileage. 
203,093.Through passengers 
18,482,258.Way passengers......... 
4,481,132.Commutation passengers. . 
23,166,483 Total number of passengers carried. 
689,764,624.Passengers carried one mile.............. 


Freight Oarried and Ton Mileage. 


448,228.Tons of through freight, north and west 
2,563,869.Tons of through freight, east and south 


3,317,097 














ae 





8,790,311,495.Tons carried one mile. ... a 








i tadadavdcodsncdaccacens 

$8,265,654 23.... etek cansasacsddnwcnhstdwscesia 
cts. 0°68....Earnings per ton per mile............ 
cts, 0°46*...Expenses per ton per mile............ 
cts. O0°22.... a Ee 


$1 84....Earnings per train mile..... 
1-25*...Expenses per train mile.............. 


$0 59.... Profit 





(2 394°88 miles. 
$10,794 17....Earnings per mile of roaloperated . 








$13,094,619 62 ... 
10,014,834 04*...Expenses allotted to transportation 











IND vcsinoanandbpbioninnenan 
ee ea 
eta, 1-49*..-Expenses per passenger per mile... 
Oe hel 

$1 08... Passenger earnings, per train mile 
(including mail and express) ....... 

0 68"... Passenger expenses per train mile. .. 
I Se 

$5,467 76. .--Passenger earnings per mile of road.. 


4,181 77*...Passenger expenses per mile of road. 


GL2E6 90.... PrOfit...ccccce..cccccccccccecce eccce 


11,664,557.Miles run by passenger trains...... ...... 


. 379,8 18 


Total train mileage................---- 






At forward...... enintinih = akenedahehetenichasannepaten $72,719,477 
From which deduct: 
Payments incident to refunding the bonded 
GER opicndcngedencaccocces pthsestatienens 2,344,998 
Payments incident to issuing Lake Shore & 
Michigan Central collateral bonds ........ 57,050 
Certain uncollectible and depreciated ac- 
counts written Off..........2...2....0esseeee 293,250 2,695,298 
Balance to the eredit of Profil and loss June 30, 1898..... 9,424,172 


1898, 
15,065 ,662 
14,746,098 


10,007,816 


~~ 40,198,914 


194,597 
19,128,833 
4,750,824 


_ 24,074,254 
*  712'115;222 


‘ 456,893 


a 3,696,191 
Total number of tons of through f’ght 4,153,084 


6,091,732.Tons of way freight, north and west..... 6,686,242 
11,240,98 1.Tons of way freight, east and south...... 12,564,113 
17,332,713 Total number of tons of way freight. 19,250,355 
20,649,810.Tons of freight earning revenus.......... 23,403,439 

2,870,811.Tons of company’s freight...... pbsidlevese 2,719,010 
23,020,621 Total number of tons{jearried......... 26,122,449 





4,500,269,846 


279,818,667.Tons of company’s fr’ght carr’d one mile. 315,012,886 
4,070,130,162 Total number of tons carr’d one mile. 4,815,288,732 
Tons. Deseription of Freight Moved. Tons. 

INE coh ccacddcodindndbadassodaptbecoctbous 812,677 
2,873,594.Grain..... .... ohaupees iietiinehhnnampes 3,865,505 
1,985,17 Other agricultural products .............. 1,774,490 

LI SEE nnd Lacaahanodebadscsangece om one 797,363 

823,286.Fresh or pickled meats or provisions..... 922,706 

283,769.Petroleum and other oils.................. 272,012 
Se Cs kedncckneesddpreccuncarcansscnescece 1,911,378 

479,347.Pig and bar iroh and steel, and iron and 
ti. tchietetscokieteeeedelisenseses 704,563 

191,076.Tron and other ores ............ pubetbasens 157,694 
BGS See OEE OME CONG ccc cccccccesccccccccesccecces 5,672,746 
1,531,953.Manufactures. ..........2.....cccccecs vr 1,596,161 
ILL, ccccsacebasneceusccessocscex<e 2,429,303 
2,241,103.Other articles .................- idibeetionaee 2,486,841 

20,649,810 Total number of tons..............---- 23,403.439 
eee —— 
AS TO THE RESULTS. 
Freight. 
1897. 1898. 
$25,481,049 13.... Earnings from transportation..... «+. $23,991,713 93 
369,682 33.... from miscellaneous sources 504,415 76 
$35,850,731 46.... Total earnings ...... 6 maine aiemneiel $27,496,129 69 


17,585,077 23*...Expenses allotted to the transporta- 


19,350,895 90 


$8,145,233 79 





(2,394°88 miles.) 
$11,481 21 


7,342 78*... Expenses per mile of road operated. 8,030 11 

$3,451 39.... PU ichtbcncas<ckcdnntbidcesduss $3,401 10 
Passenger. 

$12,706,720 26....Earnings from passengers............ $12,861,010 70 

125,639 97.... trom + xcess baggage....... 125,557 83 

262,199 39.... from miscellaneous sources 264,232 12 





Total passenger earnings. ........ $13,250,800 65 


10,160,118 08 
$3,090,682 57 









5....Aver. number of carsin pass. trains . 5 
47....Aver. number of pass. per train mile. 47 
30....Aver. num. of miles one pass. carried. 30 
33....Aver. number of cars in freight trains 34 

270....Average number of tons of revenue- 

earning freight carr'’d per train mile. 299 
290....Aver. number of tons of all freight (in- 

clud. co ’s) carried per train mile.. 320 
184....Aver. number of miles 1 ton carried.. 192 





*Revision of the figures published in last year’s report, made fo 
purpose of comparison with those of 1898; taxes eliminated. 7 


COMMENT UPON EARNINGS AND EXPENSES. 

The increase in freight earnings was $1,645,398 23, or six 
per cent; the tonnage increase was 2,753,629 tons, or thir- 
teen per cent; and the tonnage carried one mile was 709,- 
958,351 tons greater, or nineteen per cent. 

The rate per ton per mile decreased from 6°8 mills in 1897 
to 6°1 mills in 1898, the lowest annual average yet reached. 
This decrease is largely accounted for by the fact that 57¢ of 
the tonnage increase occurred in the low-class freights. The 


‘| average distance each ton was carried was 192 miles, as com- 


pared with 184 miles in 1897. 

The condition and volume of the way business, which 
furnishes the greater proportion of the tonnage and 
earnings, are significant as indicating the improved con- 
amg of trade in the communities served by this company’s 

ines. 

Passenger tratfic has been well maintained during the 
past year. The earnings have increased $156,181 03 and the 
number of passengers carried 907,771 over the previous year. 

The increases in passengers carried and in passenger 
mileage were almost in exact proportion to the increase in 
earnings; hence the rate per passenger per mile decreased 
but slightly in comparison with that of 1897. 

Increases in the local earnings, and especially in the com- 
mutation business, are among the notable results of the 
year. The growth in commutation traffic during the past 
ten years has been very marked, both on the Hudson and 
Harlem divisions, and along the line of the West Shore 
Railroad as well. Since 1888 the number of passengers 
and the earnings from this source have much more than 
doubled. 

The decrease in the cost of maintenance of way was due 
to the fact that the extraordinary replacements of rail from 
1891-7 enabled the company to maintain its track super- 
structure without heavy renewals in the year just closed. 
(During the eight years referred to, 235,000 tons of from 65 
Ib. to 100 Ib. rail had been purchased for re-laying 2,042 miles 
of track.) 

The roadway has received special attention. as the increase 
of $96,352 80 shows; and improvements of permanent value 
have been made in many of the company’s station and shop 
buildings. 

In the maintenance of its oenipaent during the past year 
the company has spent $3,177,612 78 in what are known as 
“ordinary ——, and $1,157,338 94 for charges of an ex- 
traordinary character. These latter included the cost of 
1,090 new cars, 20 new passenger locomotives, the re-up- 
holstering of 150 passenger cirs, and also the expense of 
dynamos and electrical furnishings for the ‘‘ Lake Shore” 
and ‘‘ New York & Chicago Limited ” trains. 

The 1090 new cars were constructed at the company’s 
shops at West Albany. 

The condition of the rolling stock shows steady improve- 
ment from year to year, both in inventory value and as re- 
gards tonnage capacity. 

As fast as cars of 15-ton and 20-ton capacity have been 
condemned and destroyed they have been replaced with 
others with a capacity of from 40 to 60 tons. Hence the in- 
ventory on June 30, 1898, when compared with that of June 
30, 1888, shows that while the number of cars remains prac- 
tically the same, the total tonnage capacity has increased 
from 313,957 tons to 658,905 tons—or it has more than 
doubled. 

The increase in traffic expenses, which include all charges 
incident to the procuring as well as to the handling of traflic, 
is the direct result of the much heavier volume? of business. 
For example. the increase in freight tonnage was 8,101,828 
tons, and 907,771 more passengers were carried in 1897-98 
than in 1896-97. This necessitated an increase of 3,251,968 
miles in the engine mileage, of 2,234,420 miles in train mile- 
are and the handling of 657,628 more freight cars. Car 
service charges increased $104,774 50; the station pay-rolls 
inereased $188,622 67, representing a monthly average of 27, 
men; and the pay-rolls of engine and train crews, $3144- 
1z4 15, a monthly average of 226 men. During the year the 
New York and Weehawken elevators received 31,411,163 
bushels of grain in excess of the quantity received in the 
year preceding. ‘ 

SUMMARY OF FIRST CHARGES. 












































Interest on funded debt...............2.-ceeeeee-eee scene $5,421,200 07 
Rentals of leased lines... .............22.00 cecceescee sour 5,972,422 23 
ee EL ESE EA ae VRS RR: 2,107,693 47 
Interest on notes and loans.............-.. pepesaiaoweane " 58,904 86 

Total first charges. ................ okineaiiieas ere ere ---$13,560,226 63 

DIVIDENDS. 

Oct. 15, 1897, 1% on 1,000,00) shares of capital stock. $1,000, 00 
Jan. 15,1898.1% “ 1,000, oe ee “ , 1,000, 00 
A . 15, 18°8, 1 “oe iJ 000, “ “ “ “ a 1, Y 00 
sdiy 15, 1898, 4 “ 1,000, ee ERE oe “ . 1,000, 00 
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CONDENSED GENERAL BALANCE SHEET. 


































































t on J 30, 189 
Road and equipment. une 8. 
June o 3997. ae ~eoashi p-cennpsdipoliiad dite at -seeseee ercentevense:.cdes « $115,289,423 8 
137018, 069 25 Wedd O66WUD. 25.22 ~2+-00200-200..-00e noece-coces anne -cnene onsen crews -sonee rendid. cnscosen ° 8,145,103 60 
" 913, 500 Changes of grade crossings, Baffalo (iacompiete) - 1000s ccc 00s ecndcccccs -coces pqunes 204 +508 1,298,419 54 
26,511,126 25 Cost Of EquIPMONt.... ..--0e--.eee cee eeee cee eeeceeeem cee reee ceeteme sesame $26, 546,226 25 suaiy 
30,417,59058 3. 906,464 31 Special equipment. ..........cccce ccc cae coe cccces cscct-coccces eRe -- 3,606,464 31 30,152,630 56 
— 164,836,637 53 
$164,511,166 40 Proprietary interest in other lines through ownership of stock. * ‘ 
Lake 8hore & Michigan Svuthern Railway..........°--.----- o.0baeseqnan sasctedecsavebinommbl ade $89,938,625 00: 
pr Sa et Bichignn Contes! aaeese-.-s base — rae ecccecceccns le + ats 00 
pee r eghen e ttsbur ailro 123 
"188805 00 ayrneee Gases & Coralug allay 682:940 00 
art a ‘wh aoke arbor Railro 483,700 00- 
483, 500 en Terminal aenwer of Realiruad. Whwasbe ; FP ad 00 
100.0 00 00 ew Jersey Junction Raliru okdsas 000 00 
_ "381808 22 3 Sundry other railroads... acecebss 55,609 22 
1 60 $108,944,861 60 861 60 
“$i 458, er Ownerehip of of other property. “ 
$2,043, sto a estate not used in of deepen of the road.......-.-...  seeee evecees b sbsee devesedessons $2,043,950 31 
"905,878 Hudson River bridges at Albany.................-. eecceee we reeree ceeeec cee cceeccesree daseoness 1,905,878 36 
"291,166 Py Bonds of sundr. railroad ¢ compaidéa, 7: sebssdscsccc-coccccsccccesesccccceccce = CORRE RE 2'691.166 28 
40 21,584 77 Stock in other than railroad companies. ..... Oc ccces cocccecccccncececceesses eves scbeccccccascccs 4,021 384 77 
$10,662,579 72 
"$10,668,578 72 ” Adbances for lessor and other Companies. : 
New: So & aonem medians. _ 
$1,359,888 15 Morrisante \ von other oe on (in excess 0: ™ ~s $1,319,560 12 
2,561,789 48 Elevation of tracks and new bridge over Hariem River 3,024,196 48 
$3,926,677 63 5,00000 Grand Céntral station énlargemént. ...........6..-. s«.---- y 4 $4,973,571 23 
873,559 73 kirk Allegheny Valley & Pittsburg Railroad ................2.-essceensecccssceses is is 
27 7855 84 Woe Bhote Rallee 5 ald’: ah Re 
365,761 04 Rome Witertowe, Ogdensburg Railro - 
290,8 -6 84 New York & Putnam Railroad. ............00 sessee sone cmeeseeee ‘* ao," 165 
184,641 641 51 51 Other companies. ..... eocceee isdebacowbadeigemueNtpeenansscveniecenenee snacosweed Cnbeeeabawanssce 186,404 % 
$5,421, 421,382 59 59 ee 60 
8 re Gash oh Tréasure 6 
1,912,919 7 ash chai NR ss ahah ilelcnccecces-coescesssossce be ediende encscee inane Stpkglesasekiss 
} oni “899 19 Traffic balances receivable........cde 22-200 ceae cee ene nnewee sesecesededecsuaseccnes oreneescoce F081, 78 
2'781 9 Bunary collectible A6Counts..........00 nscce secede cocencscennnss ThodscdBesdeddsccvecsdbsvscives 
2, 362, +4 71 Fuel and supplies on hand........... bosdecacsed er $0cesabsensancossescccnseeeccoscesoon 2 $27; O72 02 
14,000 17 "810,743,220 97 
49,714 oendesoun Sinking fund for the redemplion Of gold debentures Of 1890. .ccumnrenac-cecaccccc-casscescage cesses Pe oe 450,110 00 
2, 914,150 00 150 00 Securities acquired from lessor companies (per CONTA) .... ...00--sc00-sae-eees0e etusUa Rint bidaadaiedn 2,914,150 09 
#194,781, 31,900 48 48 ° $304,947, 651 42 42 
= LIABILITIES. 80. i 
June 30, 1897. Oapitalization. June 80, 1898. 
os $99 993 3,700 00 CAPITAL STOCK... .pccce -cocce oe b0htsQes<di lecbae CdR .cnecunvcdessenttbdecadéct $99,993,700 00 
$109,009,000 00 6, 300 00 Consolidation certifivates................... Ghitbitmiensesiecknaiih sicenoapen 6,300 00 $160,000,000 00 
FUNDED DEBT. 
$30,000,000 00 First mortgage bonds.............-.. jiebdtiv>csaddRaecenncsaetninipesenad tnd -» $22,96',000 0) 
9,733,333 33 First mor‘gage sterling bon eee ES er PERS bisdicontid \ diasene Seas okie 7,692,347 40 
10,000,0'0 00 Debent 're certificates of 188 t.......... Vcdcdatatdeconen jcdbaemeacina sieueteast ° 6, 106, 00v 00 
1,009,000 00 Debenture certificates of 1889............... 5 waa -900s6enee-enbsbes s0abee:-00e 8 33,000 00 
13,191,000 00 Dabenture certificates of 1890........ ........ SO :GnNbG -Onkvdccsqaseenepa~ae eccee 6,8 31,000 00 
6,450,000 00 extended debt certifivates.............-... soeneucen hance eka tbe odeacenecstnonas 4,4 ‘3,000 00 
osennaninian SARTe COU GSES ccc ccc-c0cen cdssenese-cccae coccccccsccece.coccesess 69D, IRD 28 
scbdes sékace Gold bonds, Lake Shore collateral ...... 2... 22.00 ceeee coe ene cee cee-seeee-- 89,933,625 00 
FORTT SEBS ——isKccvetevccts oO onds, Michigan Central collateral......... Ssedece’ odesces (6600006s000 ee. , a 
3' 33 33 Gold bonds, Michi Central collateral 17,137.41,00 181,490,937 73 
7,000 00 BOND AND MORTGAGE PAYABLB. ...c-ccccocene-coeseee-ce 0000000 -e6escnnseeseans 7,000 00 
$170,384, 333 33 33 Total capitalization...... dosti sebbbi siatcounn SOGd dons ewsecseses-coscuee ses S20 seccce $281,497,987 78 
803,636 84 Loans and bills payable.........-.«.00-+-0« bexinpienwette wasesde Mis cabesace wibtecns pedbbo diesended ws 457,391 28 
111,276 00 R. W. & O. equipment notes ‘payable... coccccosconcencsacce Cv cccven-coccece-cocccccccceccs eocwccececesc-ces ceccen eves ° 
Ourrent Liabilities. 
$3, tog 888 09 ages an 1 supples...... mds bdscos gs ccece Ode mae rweeend sceescce- cee: cccccce-coercce see seswes coe: cee $2,637,379 36 
978,100 58 Traffic balances payable......... .......-. OSES 100018506060 00shee sab eGnecesesnteneress 25¢0059 - 506 1,28 2,405 51 
3,704: O08 22 Interest and rentals accrued...........-..-cenee-c0e os -eee i hedaman eeane nesangh meahaeevnanan 5,315,038 17 
1,000, 000 00 ET I inka. ctdunetsscecesabbsbhald daetba sca 2cesdbisshenanendas 1,090,000 00 
65,12 8 21 Dividends and interest unclaimed............ -.-..«« Ghidhigdinigudsjaecsopenianoodot eae 69,936 26 
351 25 undry accounts payable....... Uke eieb chides ccansahb iminssadoadnbeoda babiecicnined focsndébnnbebas 
290,3-1 2 Sund t bl 319,190 36 
$9,103,504 35 $10,653,949 66 
2,914,150 00 Securities held in trust ~~ lessor cumpanton (per contra) jbddabssdssetesskebenaented Mhaksihecs sen sabes 2,914,150 00 
11,464,999 93 FE TE non ins dcx cast nnrin shock ppeocnnsenter Cthinthtiddd asses Kcnmdcomeasdecetbutod cota ibendes tame 9,424,172 70 
$194,781,9 048 $304.0 947 651 42 42 
Oapital Stock. 
CAPITALIZATION. Siemer OC ese MeO sa dse isn icdssskene snsecancccecsccccece 999,937 
Consolidation certificates not yet converted..... .....-.-..-+- 63 
Funded Debi. Number of shares authorized ..........0.-.. seees.-00--0+-----1,900,000 
Be SF —_—__-_-_->__—_—_—_—— POP VEINS BOF GREATS. <. .conecdce -thees-cscte eis chai 6 -apnannaithd wns 00 


) 


| Date 
Class of Bond. | of Date of 








Amountof| Am: vent tssu’a| Rate} Payable 
issue| Maturity. authorized! of 





Total ror value issuei and outstanding idbepeune 


and no on the 1st / Consolidation certificates outstanding.......... ee 


issued. } outstanding ‘Int. days of— 





First fpertonee 
sterling. . °} 


Goli roc aa 1897|July 1, 1997/1 


SBhoe caf a 
bs eoleet j 1898 |Feb. 1, 1998 
Total amount of funded deb 


























scceceee vnses. o-sae-see $122,033 O7 


a 


| Tay | Tota! par value authorized ......... sees .--2---+ eee stbidinnn 00 
First mortgage. .| 1873/Jan. 1, 1993/$30,090,000| $22,961,000 00| 7% Jer seiz | been = = year. rome. bao a e198 
1373\Jan. 1, 1908} £2,000,000| 7,652,347 40! 6% gangey oy — — popes <snaloon os ot» mexgltegoedy 
Debentures Ree: 1884|Sept. i, 1904/$10,000,000| 6,103,000 ov! 5% poe COST OF RIAD AND EQU ‘PMENE—CONSTRUCTION ACCOUNT. 
1889]Sept. 1, 1904] 1,000,006 ,000 00 yey BL enentagdie? ><" 
. = os Fort ad Grading an1 masonry..... uw divesdstced +$21,822,305 23 
1890|June 1, 1905) 15,000,000} 6,851,000 00) 4% , Bridges and trestles........... soeee-- 3,130,675 84 
1838|May 1.1 May aad ze erstructure, inclading ralls......-- $2,576,66 69 
¥ 1, 1905) 6,450,000) 4,493,000 00) 4% Nov'ver idings and fixtures.............. kai 17,079,961 50 
an 
69,000,000) $5.518,000 98) $48| and duly BlOOe EY neeercenecnennees QOOUBEE 7B 
1898] Feb. 1, 1993/100,000,0¢0| 99,088,625 00] 34x Atigast Rochester & Lake Ouiario fond 150,009 00 
o iagara 8 Railroad ..... 9? 
21,550,000} 17,137,418 00] 844s} }TEPNt* | Lewiston elbeed..... ci 409,000 00 
$181.190,987 78) | Saratoga + Sadnon Bs ve Railroad... bey 4 p+ 
__*Amount per mile of road Owned (i048 mlles) ¥90,810 8 Junetion Fa Raliroad, Buff.lo....... votese 219.900 00 
tagara Bridge & Onnandaigia RR. ;. ,000 


* Issued by the N. Y. Central Railrdad Co.; all of the others listed above were 
issuéd by the N. Y. Ceritral & Hudson River Ratiroad Company. 


+ Origiial Hate of thtereet 6 per cett 


5 per cent; further extended May 1, 1803, for twelve Youre at 4 Por ddnt. 
+ Excluding Lake Shore & Michiiun Céntfal coliateral tonds. 


Geneva & Lyons Railroad...ss..is-.. 331,589 93 


Consolidation certificates, repre 











sent- 
“oe odst of road to this company. 311 157, 904 00 $115,289,423 83 


t; extended May 1, 1988, for ten years at tate............. nei 16eaS 
. a of gtaile Srossihgs, Butta - £208 6S 
POtal Cost of rord.......4,ce0-.0e Rbeeedbew -oe-eee ‘saan Die es 
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Brought forward. .........--ceeessees-see-- 208 ecdecedastass $134,733,940 97 
COST OF EQUIPMENT. 
© GRUB 600.000 ccceccccccessccscccces -$14,694,978 29 
ean veel and band......-....---2220-> ” 95.740 00 
Cars, passenger, baggage, oto.......... 4,670,456 96 
Locomotives, passenger me 1,217,250 00 
Locomotives, freight................--- 4,911,250 00 
Floating equipment...............-.+.. 956,551 00 $26,546,226 25 
Special equipment. ............-..-see0e seeeeeseeeeeeeeee 3,€06,464 31 
Total cost of equipment.............ceeee-ceeeeeeees $20,152,690 56 








Grand total cost of road and equipment........... $164,886,637 53 


ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YBAR. 
Land at Alban $120,000 00 


Land at other points and land damages.. 8,034 35 

Addition to stockyards, East Buffalo..... 26,105 00 
Passenger station, Syracuse............... 1,312 76 $155,452 11 
Changes of grade crossings, Buffalo..................-. 384,919 02 
$540,571 13 

EQUIPMENT. 
Four steam wrecking cranes .... ........-..---..------- $35,100 00 
NEE cctqtcacdecenninasnstdescgthcosnnseenssénasbanees $575,471 13 
0 . 

Special equipment, by amount of annual reserve 
M INCOME. ...........-s-c00 06asecdecessdpetbe<cceess $300,000 00 
Net increase for the year. ........-..---.00---- eee $275,471 13 
Cost of road per mile owned (819°45 miles)..........-. $164,419 97 
Cost of equipment per mile owned.............-.e00- 36,796 25 
Cost of road and equipment per mile owned...... $201,216 22 





TABLE OF TRACKS. 


Miles of Second Third Fourth 
road. track. track. track. Sidings. Tutal. 


144°00 144°00 30°63 ...... 15107 = 469°70 
207°75 297°75 286°64 286°64 738°50 1,907°28 


Main lire owned; length in miles 441°75 441°75 317°27 286°64 889°57 2,376 28 
t] 877°70 81°84 ° 460°54 


Lines Owned— 
New York to East Albany (main 


Branches owned 











SngbekGessnenccceseseseqcere 889°57 2,686 52 
Main Lines Leased— 

Troy & Greenbush RR......... .... BOO GOO ..cee.  ceeeee O48 861243 
werige payyi &PortMorrisRR. 04 GOL ... .. i 0623 12°70 
ew York & Harlem RK........... 126°06 2234 10°41 10°41 56°40 ‘4 

West Shore RR..... ........++ $26°°O 341°20 ...... «1... 78 996 
New Jersey Junction RR...... ...-. #51 “#51 308 1°33 261 16°24 
Rome Watertown & Ogdensburg 
sddapeds 0 segagtiadsbnceton 30447 «25°05 10218 411°70 
Rome Watertown & Ogdensburg 
] RMROB....0 cccccccccccce 5C 
Mobawk & Malone Ry... .......... 
age & Adirondack Ry........ 
4 verneur & Oswegatchie RR. 
New York & Putnam RR .......... 
Tivoli Hollow BR .. ....sccccseeees 
Main lines leased; length in 
MEEOB..ccccce ++ cocccceccccceses 1,359°30 390°53 13°49 11°74 498°71 2,273°77 
Branches Leased— 
On New York & Harlem RR....... DEE ccccce  ccccee cocece ~wendag 8°04 
On West Shore KR...............++ i sasecs. dadebe  seecte 6°35 79°55 
On New Jersey Junction R&...... Ty senese ge0d.6 cabens., .oeease u'34 
On Rome Watertown & Ogdens- 
RED cadcse sescco concsé 31°10 152°20 


burg system 
On Mohawk & Malone Ry _....... MP be: 66 sccced” ccseds 1°65 10°05 
On New York & Putnam RR....... s'lu 035 8 §=©610°60 
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Sppensesscosncntencsenen Ee DED concen sntnes 42°45 261°68 
Total leased lines; length in ; 
BRTEBB . ccccce- coccccccceseccccccos 1,575 43 393°63 





11°74 


541°16 2,535°45 
Grand total sing'e track owned i 
and leased; length in miles...... 2,304°88 917°22 330°76 298°38 1,430°73 5,371°97 





* Sidings included in second track. 
Mileage of main line in Steel bridges.................. 1,543 
State of New York...... 441°75 | Stone bridges................. 218 
Mileage of branches in ooden bridges............ -. 347 
State of New York...... BEF FO 6 BO sc caccccece coccescsacce 211 
M e of leased lines in WMG cccccccseccecosccesoce §6=6e 
State of New York...... 1,551°76 


State of New Jersey.... 23°67 | Gauge of track...4 feet 849 inches 


Weight of rails, per yard, 60 to 


Total mileage.........2,394°88 100 lbs. 
EQUIPMENT. 
Locomotives. 
For passenger service........ 371 | Dummy engines ............. 9 
For Freight @ervice........... 569 tease — 
For switching service. ....... 178| Tot.locomotivesin service.1,127 





Cars in Passenger Service. 























First-class passenger cars... 726) Mail, express and baggage 
Second class passenger cars. 201 ORES .. con ncccanvassegupeecces 332 
Combination cars ............ 118 bt a cars in passenger serv- 
OO .ccccccccccccccccccsccecces 
iin tain ne tbs ccncetia 1,433 
Cars in Company's Service, 
Officers’ and pay cars...... 7 
Gravel CAPB.....000.<2.-cecee 
DIGEBISE, CRBS .cccccicccoeccte 35 
Coal care ................cc0e 5,647 | Caboose Cars..............-. 464 
Refrigerator cars........... 103 | Other road cars............. 357 
WOO, wctcncarigectasnnad 37,607 Nec ccacescccnnniit abi 1,363 
WEE ORGS GI cic ddcscdabbdedibecs “ds tacbcnsocctctsocen 40,4.3 
Floating Equipment 
Propellers and steam tugs..... Fioate Kbongac soencndenasocce coode OE 
Steam holsters ............0.--.- Perryboats.....cccccccce-cccees Pe 
SD sentitiononasihbhinenadsese 61 — 
Canpl DOBtB, ....20.2ccecces-eee 22 Total boate of all kinds....143 
ELEVATORS. ' 
Capacit Capacity 
in bush. in bush. 
New York City, 60th Buffalo “B”............. 800,000 
SNE Add sdecaoonssess 1,500, Weehawken............. 1, 
EE bind benaseccesens 500, Norwood..... occeees oose 0 
pyre. pipenmecanee pene 25,0C0 _ 
a _y Sh eee ST 600, Total oon. -cee-eeeee 4,925,000 

















The Commercial Tinres, 





Fripay Nia, Sept. 16, 1898, 

No noteworthy changes have occurred in the general busi- 
ness situation. There has been a fair movement of supplies 
in most lines of merchandise, with jobbers generally report- 
ing the retail trade purchasing more liberally, having laid in 
fair stocks on the favorable prospects for a good fall and 
winter trade, Prices in the main have held toa steady basis 
although in a few instances, particularly cotton and coffee, 
excessive supplies have had a depressing influence. Reports as 
to an impending trade war among the various interests in the 
sugar. refining business have had a tendency to create extreme 
conservatism among buyers of refined sugar. Latterly there 
has been an increased export business transacted in coal due 
to a strike of the Welsh coal miners. Now that this strike ig 
settled considerable interest is being shown in the possibility 
of American coal obtaining a permanent hold in the markets 
opened to it through the effect of the Welsh miners’ strike, 

Lard on the spot has been offered at lower prices, and at 
the decline a moderate volume of business has been trans- 
acted, the close being at 5‘l5c. for prime Western and Sc. 
for prime City. Refined lard had a fair sale early in the week 
but the close was quiet at 5°50c. for refined for the Conti. 
nent, Speculation in lard for future delivery has been quiet 
and prices have weakened under full receipts of swine and 
sympathy with the decline in corn. 

DAILY CLOSING FRICRS OF LARD FUTURES. 
. . on. es, a 

September delivery....c. 5°20 820 827 S27 Bin” S10 

The demand for pork has been limited, but prices have 
held about steady, closing at $9@9 25 for mess, $11 50@12 00 
for family and $11@13 for short clear. Cut meats have sold 
slowly and prices have weakened slightly, closing at 6@7c. 
for pickled bellies, 14@10 lbs. average, 444@4l¢c for pickled 
shoulders and 734@7%c. for pickled hams, Beef has been 
in more active demand and s ier, os at $3 50@9 00 for 
mess, $9@9 50 for packet, $i0@11 for family and $14@15 for 
extra Indiasmess, B:ef hams have declined to $18 50@ 
1900. Tallow has had a fair sale at steady prices, 
closing at 33gc. Oleo stearine has been in fair demand and 
steady at 5c. Lard stearine has held steady at 61{c. for prime 
city; large sales were hee if oe made early in the week 
Cotton seed oil has been quiet but about steady at 22@221/c, 
for prime yellow. Butter has been in fairly active demand 
and firmer, closing at 144¢@20c. for creamery. Cheese has 
had a better sale and at firmer prices, closing at 6@73{c. for 
State factory, full cream. Fresh eggs have been in fairly 
good demand and higher, closing at 1614c. for choice Western. 

Brazil grades of coffee have had a slow distributing sale; 
consequently jobbers have been averse to making purchases, 
and as there has been increased pressure to sell, prices have de- 
clined, closing at 64gc. for Rio No.7. Sales of Santos No. 4 
have been made at 654 @63,c., cost and freight. The specula- 
tion in the market for contracts has been quiet, and prices 
have weakened slightly in response to easier foreign advices 
and a fairly large movement of the crop. Mild grades have 
been in increased supply; demand has been quiet and prices 
have weakened to %c. for good Cucuta. East India growths 
have been dull and nominal at 2414c. for standard Java, 
Following are final asking prices: 


Sept. ..cccccedes D06...000 »--00- 5°65c. | April........... 5950. 
Oct... JAN. ..000 © ennee 5°75. | TD cnthsndeceen 6'00c. 
Nov... Mar..... quesane 5°85e. | July........-... 6°156. 





Raw sugars have been sparingly offered, but as refiners 
have not been especially anxious for supplies prices have not 
changed, closing at 43¢c. for centrifugals, 96-deg. test, and 
8 18-16c. for muscovados, 89-deg. test. Refined sugar has been 
firm but quiet at 51¢c. for granulated. Teas have been dull. 
Other staple groceries have had a moderate sale at full values. 

Kentucky tobacco has been in moderate demand. Offer- 
ings have been limited and sales made have been at full 
values. Seed leaf tobacco has been less active but prices 
have held steady. Sales for the week were 2,175 cases, as 
follows: 700 cases 1897 crop, New York State flats, 15 to 30c.; 
400 cases 1897 crop, Zimmers, p. t.; 250 cases 1897 crop, 
Dutch, 18c.; 8300 cases 1897 crop, Wisconsin Havana, 9 to 
124¢c.; 100 cases 1896 crop, New England seed leaf, 30 to 
3744¢.; 75 cases 1896 crop, New England Havana, 30 to 40c.; 
100 cases 1895 crop, Pennsylvania Havana, 13c.; 100 case# 
1*95 crop, Pennsylvania seed leaf, 13c., and 150 cases sun- 
dries, 6 to 16c.; also, 150 bales Sumatra, at 80c. to $1 80in bond. 

Straits tin has continued to meet with a moderate sale and 
prices have been unchanged and steady, closing at 16:15@ 
16°25c. Ingot copper has had = a limited sale, but there 
has been no pressure to sell, and values have held fairly 
steady at 1234@12ic. for Lake. Lead: has been dull and 
easier, closing at 4c. for domestic. Spelter has been quiet 
but fairly steady at 4°80@4'85c. for domestic, Pig iron has 
continued to meet with a fair demand at steady prices, clos- 
ing at $9 75@$11 50 for domestic, 

Refined petroleum has been firmer, closing at 6°65c. in bbls., 
4’15c. in bulk and 7°30c. in cases; naphtha unchanged at 6c. 
Crude certificates have been higher, closing at $1 02; credit 
balances have been advanced to $1 02. Spirits turpentine has 
been wi” a ee naneod’ at $1 9754081 80 *; co ayes 

a a or comm 
poe . Wool has been dull and unc Hops 
ave been in moderate demand and firmer. 
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COTTON. 
Fripay Nia@ut, September 16, 1898, 
THE OF THE CRroP, as indicated by our telegrams 
from a cwoath to-night, is given below. For the week ending 
this evening the total receipts have reached 112,854 bales, 
against 54,664 bales last week and 32,250 bales the previous 











cleared, at the 


ce Exchange Building. 


In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 
orts named. We add similar figures for 
New York, which are J eg seme for our special use by Messrs, 
Lambert & Barrows, Produ 












































making the total receipts since the 1st of Sept., 1898, 
ath Salen, against 295,471 bales for the same period of 
1897, showing a decrease since Sept. 1, 1898, of 116,557 bales. 
“Receipts ai— | Sat. | Mon. | Tues.| Wed. 'Thurs.| Fri, | oval, 
Galveston...... 7,446| 10,092 4,462; 12,683) 6,873) 9,084) 50,640 

Tex. City, &0.| .---- «| eecece| ccwces| ceccce| cocese 693 693 
New Orleans...| 2,452) 3,256] 3,634) 3,445) 2,816) 6,890) 22,493 
Mobile .....---- 844) 1,012 910 385 514 992) 4,657 
Florida.....----|  -«2000| seocee| senses! seeene| senee aT aaa “enaeaie 
Savannah...... 3,206) 2,362) 2,716) 2,390 4,202} 3,225) 18,101 

Brunsw’k,&0.|  cccces| seonee| canes! sane ccesee 973 973 
Charleston..... 338) 1,412) 466) 1,129 799) 1,358) 5,502 

Pt. Royal,a0.| secsce| +--+ cenene| cecsae] encce at ieee) “sadaee 
Wilmington....| 398} 381) 1,162) 996) 1,075) 695) 4,707 

Wash’ton, &0.| secece| seceee| conene| cveces| seneee 12 12 
Norfolk .....-.- 146 578 783 210 766 759| 3,242 
N’p’t News, &6.|  ---002| seeees| coeene| somene| sannne 186 186 
New York.....| -----+|  «#«« we] coccce| cocces| ceccee| eecces| cecce ,° 
Boston......... 880| 291] ...... 70| 102 80} 1,423 
Baltimore ... .. ecccee| secces| cocse oe] cccces| ccccee 15 15 
Philadel’a, &6..| ...20.| -ss0s ee 67/118 210 
Tot. this week! 15,710| 19,384| 14,163] 21,308| 17,214) 25,075|112,854 























The following shows the week’s total receipts,the total since 


Sept. 1, 1898, and the stock to-night, compared with last year, 


























1898. | 1897. | Stock. 
Receipis to This |SinceSep.| This |Since Sep. 

Sept. 16. week. | 1, 1898. | week. | 1, 1897. 1898. 1897. 
Galveston...| 50,640 87,423 56,269) 99,229 71,687 66,277 
Tex. C.,&0. 693 934 761 2,486) == cacao - écanme 
New Orleans) 22,493) 32,890) 35,953 69,350 76,446 41,558 
Mobile ...... 4,657 5,706; 5,732 8,213 9,628 6,214 
Florida......|  ----- . ecovsce| —s_ saan cncees conces 
Savannah...| 18,101 26,924) 39,621 60,154 24,628 49,414 
Br’ wick, &o. 973 1,176} 1,296 1,859 867 1,483 
Oharleston..| 5,502 7,345| 14,298 21,174 8,132 19,136 
P.Royal,&0.|  .--206) -ennne 312 312 consed onus 
Wilmington.|; 4,707 5,562) 17,817 24,148 11,391 15,813 
Wash’n, &c. 12 15 28), 33 oceece ionding 
Norfolk ..... 3,242 6,603} 5,038 6,294 3,736 3,597 
N’port N.,&co 186 289 294 520 asoneel eaves ° 
Now York...) ...200) s+ +00 sconce 394 47,680; 45,848 
Boston...... 1,423 3,649 3 941 4,500 1,900 
Baltimore . . 15 67 37 122 1,864 824 
Philadel, &c. 210 321 654 804 3,118 2,807 
Totals..... 112,854) 178,914/178,113) 295,471) 263,677! 254,871 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 









































ON SHIPBOARD, NOT CLEARED FOR— 
Sept. 16 at Great Other | Ooast- ae 
" Britain. |France.|roreign| wise, | Totat. 
New Orleans... 7,371 466 7,150 382)| 15,369 61,077 
Galveston......| 23,282| 8,845| 3,000; 2,436/| 37,563 34,124 
Savannah......| None.| None.| None.| None None 24,628 
Oharleston ..... 600 | None.| None. 500 1,100 7,032 
Mobile.........| 3,000} None.| None.| None 3,000 6,628 
Norfolk......... None.| None 1,000; 2, 3,000 736 
New York...... 2,750 100; 1,030; None 3,820 43,800 
Dther ports.... 1,500; None.| 1,200; None. 2,700; 19,040 
Total 1898...| 38,503! 9,411/13,380) 5,318| 66,612 | 197,065 
~ fotal 1897...| 23,634| 9,802 | 22,466 | 17,185 | 73,087| 181,784 
Total 1896...| 56,449 | 19,988 | 47,633 | 11,807 | 135,877| 351,426 











Speculation in cotton for future delivery has been more 
active, but. it has been at the expenses of prices. The weak- 
ness was most pronounced during the latter part of the week. 
Weaker foreign advices and selling for foreign account, un- 
derstood to be largely against low firm offers from the 
South, together with liquidation by tired longs and the ab- 
sence of force to the buying power, were the principal de- 
pressing features. The monthly report by the Government’s 
Agricultural Bureau, issued on Saturday, was less favorable 
than expected. Immediately following this report prices ad- 
vanced rather sharply. Subsequently, however, nearly all 
of the improvement wastlost under selling by local operators 
who placed but little credence in the report. Monday the 
market was slightly easier early in the day in response to weaker 
foreign advices and selling for foreign account. Laterinthe 
day reports of heavy rains in Louisiana and Eastern Texas 
stimulated some buying and the market turned steadier, 
closing with prices unchanged to 2 points higher for the day, 
Tuesday there was a quiet market and changes in prices were 
of an unimportant nature. Wednesday the market turned 
decidedly easier. Foreign advices were weaker and brought 
a number of selling orders. There were reports of large 
crop estimates, and during the latter part of the day there 
was a moderate amount of selling for local account. The 
close shows a net loss in prices for the day of 9 to 10 
points, Thursday the downward tendency continued. 
Under the increasing movement of the new crop buyers 
hesitated about purchasing freely, despite the fact that 
prices had reached a lower basis than was recorded at any 
time during the cotton year just closed. The depressin 
feature for the day was free selling by tired longs to liqui- 
date accounts. The close shewed a net loss in prices of 
7@8 points. To-day the market was steadier early in the 
day on buying for foreign account but reacted under re- 
newed selling by longs. Toward the close, peter stray Bes oom 
by shorts to cover contracts again turned the market s er, 
aud the close showed prices 1 to 3 points higher for the day, 
The spot market declined 1-16c. on Wednesday and on Thurs- 
day. To-day the market was quiet and easy at 5 11-16c. for 
middling uplands. 





































































































































































Receipts ai—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. . nag Neg ane of the rates on wad off oma | as anaes 
the Revision Committee, the prices for a few of the 
Galves’n,&o.| 51,333| 57,030| 76,337| 24,586, 36,732| 26,502 grades enna te 4stlows P 
New Orleans} 22,493] 35,953) 59,614) 19,080] 34,977 16,756 
Mobile .. .... 4,657| 5,732| 9,101/ 3,468) 98,325) 7,177 UPLANDS. |Sat. | Mon|Tues Wed) Th. | Fri. 
Bavannah.../ 18,101) 39,621! 38,139) 25,415| 35,882! 28,723) Gooq ordinary. vace} 4%6 | 4%0 | 4%e | 439 | 4% | 48 
Ohas’ton, &.| 5,502 14,610) 23,314) 9,371) 15,459) 6,185 Low rMiddlings eos soassn- eee =| 535 53 sh i $s 8 
Wilm’ton,&o} 4,719) 17,845) 11,698) 4,436) 9,128) 4,045 Dg....... sreeeteee secseene! 513, | 51316 1A 16 16 
Norfolk.....| 3,242} 5,038, 21,138] 3,137/  3,273| 4,040 Good Middiing..--- -=-| Sue | Sil? | Sil? | Stal Stel She 
N. News, &o. 186 294 346 503 1,586 516 | ————— 
All others...) 2,621 1,990] 4,996| 2,034/ 3,205 1,915| _ GULF __| Sat. | Mon/Tues| Wed Th. | Fri. 
Tot. this wk.| 112,854| 173,113} 245,163|__91,080| 148,547| 95,849 | 9000 Ordinary...........00----| 41516) 41516) 413g 4% | 4% | 4% 
Haber = Genie) aN ee BEB 
Since Sept. 1) 178,914) 295.471) 462,175) 152,421! 275,827) 180,720 hate ral es Gtis | Gis |B | Sti) Bie 
Tae exports for the week ending this evening reach a tota] | Middling Fair...... -...--------/ 6% | 6% | 6% | Gliie! Gltial Gli 
of 32,316 bales, of which 8,546 were to Great Britain, 7,143 STAINED. Sat. | Mon|Tues| Wed Th. | Fri. 
to France and 16,094 to the rest of the Continent. Below | —-—— —— = | en eo Be os 
re e ; iw Bocas cccccerccccess 14 16 16 16 6 
a exports for the week and since Sept. 1, 188. Midaltn Raeeeaieerneate Bs Bs 3% 58 A 84 8: 
© RR ¥39 32 as} Sits 32 
pevorta | Mpeene EGG 10: 1208. [From Sent, 2. 1000, to Sent. 16.10" | GOog middling Tinged.......-. | Bisse! 513.-| 5189) 5%” | Silyg! Sltig 
from— Great Oontt-| Zotal| Great Conts- The quotations for middling upland at New York -on 
France France| Jotai q g up 
Brit’n. nent, | Week. | Britain. nent. Sept. 16 for each of the past 32 years have been as follows. 
Galveston.....) 4,335] 7,046] 7,822] 18,710] 21,700] 7,046] 8,384) 37,130 | 1898....0. 5ilyg | 1890....0.105 1882 ....0.12114¢ | 1874....0.10% 
Tex. City, &o..) ......| ...00. a ee eakas 148 118 | 1897...... 748 | 1889. 113g Ro 1236 | 1873 ty 
New Orleans..| ...... veseee] 9,808] 8,804] 8,952| 408] 8,204| 19,554 1988. © | 1280.-ccc0L 1% | 1878---nreae e 
Mobile... 81g | 1887. 16 | 1879......12314 | 187 
erates sesees seeee] ceeres ecee ee ecco] * coscee] —eeeeee 1894...... 67% | 1886. 93yg | 1878......11%9 | 1f7O.....019%9 
— ages Sane bssdig babotel’ wabées abcde Mededeay || Stbebul! © ésises 1898 .--00e Byte Ty tepeer Top tk Sienee tS 1388.2. 123% 
Branswick sesce] ccecedl cccceel ccccadl ceeel cece] |) SSS" | $BBEccesee Oe | 200B.ccecckOM | 207S.22cccA% | 2008.20.88 <8 
SSRIS ated LESEAIY asics MARKET AND SALES. 
seaside SSE Sci aia em py mI ry 
eecce.| seveee oteee eo] eee nee SPoT MARKET FOTURES 
. teens 1,570) = 1,570 CLOSED. MARKET Bx- | Oon-| Con- 
asesh peers eer Gare CLOSED. | port. | sump.| tract. | Total. 
—] | “al ‘ama leanne ui B'rly stead. 400; 113 513 
Shy 1,814 | 8a ay .. et....- eooeee |B’ rly 8 A este 
eo eee Pe. 8,183 Monday. -|Dull. ...... -.- ---/Quiet...... ot 300 39; ....| 339 
<i peeks) boat Wigaeas! Deas eleeee Ceanie: S Tucsday ia - sodaed ~-.. mee docees ecee 78 oon 3 | 
tenons eeeeee oe tee eeeeee esda te: a oO. seceee eee eee 
Gan Fra, WO.) eses.| cesses] sessee] cosees sates] teens] seeee .|_. «++ | Thursday. |Basy at lye deo. (Steady .....-|  .2.|  @52| ice] 659 
Total........| 8,646] 7,146] 16,624 $2,916] 35,144| 7,569} 25,197| 67,010 Friday ...../Easy...... ..00-|Steady ...... ccse 265 oes 365 
Petal, 1007 Total.....|..cecsec-csees-sesl-eo--seeceseeel 7001 9,088) ....| 9,782 


xan 592! 6,950) 25 504) 39.14" 19577! 14.105) 29,940! __ 63,622 
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Fotgres.—The highest, lowest and closing prices of 
futures at New York are.shown in the following table. 
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VISIBLE SUPPLY OF COTTON to-night, as made up b 
and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
some and consequently all European figures are brought down 
to Thursday evening. But to make the total the com — 
aeneee for to-night (Sept. 16), we add the item of exports 
nited States including in it the exports of Friday ro a 
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st Liv, 1 ....-bales. 337,006 
Sheek stion Mocanan conecene 4,000 
Total Great Britain stock. 391,000 
at Hamburg. 19,000 

at Bremen.. 50,0 
at Amsterdam . 1,000 
at Rotterdam ...... .... 200 
Stock at Antwerp........ eseus 2,000 

Stook at Havre........... joene 65,¢ 
at 6,000 
at Barcelona 56,000 
at Genoa. 29,000 
Stock at Trieste 13,000 
4 Continental stocks... 355,200 241,200 
Baropean stooks...- 1,065, 200 ~ 632,200 
oat for Europe 0, 18,000 
afloat for Euro 83 x 55,000 
It.forE’pe 12, 13,000 
tea ports. 263,677 254,871 
in U, a — = towns.. 180.486 129,694 
rte to-day. 570 13,477 











etal vinthia on Suvply.....0 ores 1,116,242 
Oronnes.sninie or American and other descriptions are as follows: 













stock, -....bales. 629, 285, 303,000 976,0C0 
awe many 737000 245,000 Hey et 
for Burope.. 83 55, 152,000 44,000 
Stook........ 283,677 254,871 1 sitaei 362,386 
interior stocks. 223 66,739 
exports to-day . 8870 ‘Oo 18, <7 12,120 2,570 
oan... saeune 1,405,083 916,043 1,422,514 2,013,695 
Dok. wt 78,000 102,098 120, 118 
: “ $4,200 110" 88, 
; rs 37, 36, 
hy - _isee __ 6,000 15, 





1 East India, &0...... 196,200 "201,200 


ef DAN.......---- 1,405,083 915,042 A 2,013,805 
Total visible ou DIY woos Ly wor aes TUG aT 42 1,698,714 2,27 a76686 
pland, Li dilagd. 430d, 
wv New York: aes 1A “—— sy 
Brown, Liverpool 4454. 5d. 636d 6194 
3 ee Ga mt ga id 
Finnevelly Good, Liverpool... asa. aed. 430. ny 


we he isports into Continental ports the past week have 
been 26,000 bales. 
The above figures indicate an increase in the cotton in sight 
¢z-night of 485,541 bales as com th the same 
of 1897, loss of 97,431 bales over the commndatied date 
of 1896 ‘and a decrease of 675,612 bales from 1895. 





AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
ee aesoeons of 1897—is set ae in detail below, 
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The above totals show that the interior stocks have 
increased during the week 19,703 bales, and are to-night 1,142 
bales more than at the same period last year. The receipts at 
all the towns have been 39,626 bales less than the same 
week last year and since Sept. l they are 95,589 bales less 
than for the same time in 1897, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We zive below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday ni The results for the week 
ending Sept. 16 and since Soni. 1 in the last two years are 

































































as follows, 
1898. 1897. 
September 16, 

Week. | goine’ | week. | gapt 1. 
Bt. LOWIS...000 .----2000 esees| 3,596 7,189] 1,417 2,203 
ia ented cenhenpenae entuenl 370m 2,580| 2,111 496 
bd PREMEP occccccascoce coe eeeietl edaeeel  ~cnmauh 56 389 
ta Rook [eland.....c..cccccccce| ceccce|  concce| cecces excsce 
Louisville... 406 Sn | causes 14 
iessas 712 1,517 114 82 
Via other routes, &o.. 524 1,317| -372 781 
88 OVerland.........-| 6,810) 13,1386) 4,070 6,665 

Deduct ments— 

Overland to N. Y., Boston, &e..| 1,648 4,047 694 2,261 
Between interior towns........- § 23 4 1l 
(Inland, &c., from South......... 812 1,580 769 1,687 

Total to be deducted.........-| 2,468} 5,650] 1,467| 3,969 
Leaving total netoverland*..| 4.342) 7,486) 2,603|  _ 2,696 
Pep ia movement by rail to Canada. 
my omer that the week’s net overland mor t 
m 4,342 against 2 3 bales f for 
wack in Jn 1897, and that for Ghewerant te debe than 
overland exhibits an excess over & year ago of 4,7 

P sight t and Spt 1898. 1897. 

" a nmnere’ = 
— Week. eet Week. bept my LL 
Receipts at ports to Be t. 16...0../112,854| 178,914 178,118 295,471 
fet overlan to Sept. 16.......... 9342 426) 2,603 2,696 
southern consumption to £ept.16 " 62,000 21,000 57,000 
Keted ..... .....s000-/143,196| 248,400/201,716) 355,167 
cuaicentiocme te @XCOSS...-. ....| 19,703] 26,717] 51,356| 84,618 
Came into sight during week.|162,899| ........|253,072) -...---. 
Totalin sight Sept. 16 .eccea.| -ceeee| 275,117} .con--| 430,785 
North’n spinnerstak’gs to Sept.16| 17,227) 29.749 23.802) 53,092 
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MIDDLING UOTTON aT UTHER MaRKETS,— 

: ooTaTIONsing quotations of middling cotton at Southera 

other principal cotton markets for each day of the week. 
OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week enter’ atur. | Mon. | Tues. | Wednes.| Thurs. | Pri. 





























7. 5716 5 514 5% 
Savi al 8 - 5518 Bite 5 5316 5316 
-ee} S8i¢ | 5316 | Ste | Sie | Bis | 5 

ah. .| 53:6 5316 54 536 548 Slie 

n.. 5g 538 518 58 5g 5lig 

mn.) SM 5 5 51g 51g 51g 

Norfolk ..... 538 538 538 5! | 5 5 
Boston......| 51316 51316 51316 5loyg 5% 5llig 

Baltimore...| 6 i" 2 . 5% * 
Philadel: 1 Glia ; 16 8 
espe ig’ | Stie0%8 O%e@te| Bie | By 5% Ott 
Memphis...) 5% Bly f BM 53g | 5814 

St. Louis....| 538 538 538 Big | 5% 54 

Houston... 5%16 | Ste | Ste | Sts re 5¥ 

Gincinnati-.| 5% 5% 5M 3% 5% 5% 

Lowisville...| 512 51g 5716 5716 5lo 51g 





The closing quotations to-day (Friday) at other important 

markets were as follows. 

Athens......... 53,4 | Columbus, Miss ..... «| Nashville... 51g 
sia) Reece, fase —— by 
Oatambus. Ga. is Montgomery... 4% Shreveport..... 41lig 

WEATHER Reports BY TELEGRAPH.—Our telegraphic re- 

rts from the South this evening denote that rain has fallen 
in most sections of the South during the week, and that in 
some sections of Alabama, Mississippi, Louisiana and Arkan- 
gas the rainfall has been rather hsavy. Raports from Texas 
are quite satisfactory, but damage by rast, worms, shedding, 
etc., etc.. is complained of in Mississippi, Arkansas aad Ala- 
bama. Along the Atlaatic the weather has been dry as a 
rule, Pickiag is making rapid prograss, and the movement of 
cotton to market is quite free, bat in smo localties is said 
to have been checked by the quarantines established agaiast 
yellow fever. 

Galveston, Texas.—Advices from all parts of the State show 
that picking has been rushed to the utmost extreme dur- 
ing the past week, the warm, clear weather which prevailed 
being favorable. Reports of worms continue, though serious 
apprehension from tha‘ quarter is not felt Insome localities 

3 are stated to be good for a top crop, even where the 
worms havedone injury. There has been rain on two days 
of the past week, the rainfall reaching three hundredths of an 
inch. Average thermometer 78, highest 86 lowest 69. 

Palestine, Texas.—T here has been rain on two days during 
the week. The rainfall reached fifty-two hundredths of an 
inch, The thermometer has averaged 73, the highest being 
92 and the lowest 54. 

Luling, Texas.—The weather has been dry all the week. 
The thermometer has averaged 78, ranging from 60 to 96. 

Dallas, Texas.—I(ndications point to a light top crop in 
this vicinity. Cotton is being marketed very rapidly. Dry 
allthe week. The thermometer has ranged from 51 to 97, 
averaging 79. 

San Antonio, Tecas.—There has been no rain: during the 
week ; minimum temperature €2. 

Huntsville, Texas.—There has been rain on one day of the 
week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 76, the highest being 93 and the 
lowest 59. 

Columbia, Texas.—We have had no rain the past week. 
The thermometer has averaged 78, ranging from 64 to 91. 

Cuero, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 64 to 91, averaging 78. 

Brenham, Texas.—We have had rain on one day during the 
week, the precipitation being one hundredth of an inch. 
More rain is needed. Average thermometer 79, highest 99, 

lowest 59. ; 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 78, the highest being 
88 and the lowest 68. 

Weatherford, Texas.—We have had no rain during the 
— The thermometer has ranged from 53 to 99, averag- 
__ New Orleans, Louiviana,—We have had a rainfall of seven 
imches and ninety-eight hundredths on six days during the 
week. oy ee ‘mometer 76, highest 89 and lowest 58. 

Shi eveport, Louisiana.— We have had rain on three days of 
the week. the rainfall being four inches and fifty-six hund- 
redths. The thermometer has averaged 74, the highest be- 
ing 88 and the lowest 58, 

mbus, Missi:siopi.—The weather has been fine and 
favorable for picking, which is progressing satisfactorily. 
There has been no rain during the week. The thermometer 
has averaged 83, ranging from 65 to 99. 

Meridian, Mississippi.—Crops are reported 40 per cent 
short in some sections of West Alabama. Rain and rast have 
my ee crop. , 

» Mississippi.—Boll worms are still damaging cotton 
and caterpillars are reported on some plantations. The 
we 8 rainfall has been ninety-one hundredths of an inch. 

6 thermometer has ranged from 53 to 85, averaging 72-7. 

t Vicksburg, Mississippi.—Exceasive rains have injured bot- 
a and wet weatner has retarded picking. Worms are 
weet some damage. Rain has fallen on two days of the 
pee. , the precipitat ion being two inches and fifty hundredths. 
Verage thermometer 76, highest 82 and lowest 64. 
eenville, Mississippi.—The weather has been clear and 
blgaseat the past week. 


ttle Rock, Arkansas,—Cotton, it is asserted, has been 





damaged twenty-five per cent hy excessive rains and worms. 
There has, been. rain on five days of.the.week, to the extent of 
seven inches and, Tenenig-ve lepdendtes: The thermometer 
has averaged 72, the ighent being. 84 and the lowest 60. 

Helena, Arkansas.—Farmers complain of rust, blight, shed- 
ding and too much weed, but no worms. It has beea clou i 
most of the week, with light rain on five days, the rainfall 
reaching eighty-three hundredthsof aninch. The thermom- 
eter has averaged 70, ranging from 60 to 81. 

Memph‘s, Tennessee.—Picking is general, but local quaran- 
tines hinder wagon receipts. We have had rain on three 
days during the week,.with a precipitation of thirty-nine 
hundredths of an inch. The thermometer has ranged from 
59 to 84, averaging 77°6. 

Nashville, Tennessee.—The crop is late. Picking has com- 
menced, but there is complaint of too much weed due to 
the rains. We have had rain during the week, the peeciate- 
tion reaching thirty-six hundredths of an inch. The ther- 
mometer has averaged 75, the ,highest being 85 and the 
lowest 65. 

Mobile, Alabama.—Crop reports indicate fair weather the 
lattar part of the week; otherwise conditions have been un- 
favorable. Cotton picking is active. Rain has fallen on 
four days of the week, the rainfall being three inches and 
sixteen hundredths. Average thermometer 75, highest 87, 
lowest 68. 

Montgomery, Alabama.—Picking is progressing well and 
marketing is on a more liberal scale. The quality is mostly 
poor and the out-turn much reduced, Rain fell on three days 
in the early part of the week, the precipitation being forty- 
one hundredths of an inch, bat since then the weather has 
been dry and warmer. The thermometer has averaged 72, 
ranging from 64 to 835. 

S-lma, Alabama.—Cotton is opening rapidly. Condition 
has not improved and the crop will be short of last year. We 
have had rain on three days of the week, the rainfall reach- 
ing forty. six hundredths of aniach. The thermometer has 
ranged from 64 to 88, averaging 75. 

Madison, Florida.—There is general complaint of shedding, 
rust and plants dying in the fields. We have had rain on two 
days of the week, the precipitation being eighty hundredths 
of aninch. Average thermometer 76, highest 88, lowest 66. 

Savannah, Georgia.—It has rained on one day during the 
week, to the extent of one hundredth of aninch. The ther- 
mometer has averaged 74, ranging from 64 to 84, 

Augusta, Georgia.—Picking is now active. The bottom 
crop has been seriously damaged by the long-continued rains. 
There has been no rain during the past week. The ther- 
mometer has ranged from 57 to 83, averaging 70. 

Greenwood, South Carolina.—We have had no rain during 
poe The thermometer has averaged 68, ranging from 
i) 0 ° 

Charleston, South Carolina.—There has been only a trace 
of rain the past week. Average thermometer 74, highest 85, 
lowest 64. 

Stateburg, South Carolina.—There has been no rain during 
the week, and the last three days have been bright and clear, 
but to-day the weather is cloudy and threatening. Picking 
is very active. The thermometer has averaged 70'7, the 
highest being 83 and the lowest 57. 

Uhe following statement we aave also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock Sept. 15, 1898. and Sept. 16, 1897, 



























\Sept. 15, ’98.| Sept. 16, ’97, 
Feet. Feet. 
Slew Orleans...........-Above zero of gauge. 4°5 36 
Memphis ...... --.-Above zero of gauge 9°3 29 
@ashville...... --.-Above zero of gauge 3°7 Rik) 
Shreveport.. --.-Above zero of gauge 31 +O: 
Vioksburg.............. Above zero of gauge 8°7 4:5 














* Below zero of gauge. 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 








may Sm oe 1898, 1897. 1896. 
Receipts (cantars*).... ad 

This week. ..--<..... 10,000 23.000 || 25.909 

Since Sept. 1......... 14,000 33,000 41,000 





This | Since || This | Since || This | Mince 
week. |Sept.1. || week. | Sept.1.: || weak. | ept..1. 





4 (bales)— 
Liverpool .....s0| 1, 4,000]| 2,000) 2 2 a 
To Oontinentt....... 3000 14,000)| 2,000 $000 Tiaoo $00 
Total Europe......| 4,000] 18,000|| 4,000} 11,000/| 3,000| 6,000 
* Acantaris 98 pounds. Seer Seen 
MANCHESTER MarkeT.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and lease those for previous weeks of this and last, year fox 
comparison. 





















































1898. 1897. mpi 4 
8% Ibs. Shirt-|Oott'n 84 lbs. Shirt-| Gotta 
828 Oop. |ings, common . | 328 Oop. |ings, com 
Tosa 00 finest. | Upids Tout y anest. 
a4 @edaealaila & aa 8 al @ 
Ag.12/5111¢ 2619 41 @6 719) 39 |6%16 O77 6/4 21996 8 },, 
© 19159,9 @6% |4 0996 7 | 3% (6% @7744 2 06 8 |, 
“ 26/519" @651¢14 0 @6 6s| 3516 |6%16 O75 |4 2 O6 73g]. 
Sep. 2ibie Serele COE Gis olor, ora le tee Tila 
“ 165%)1— BEM 4 0 BE 6 | Blyr 64 O7ield 11906 73a Alig 























































a RRR 


a de 





598 





THE CHRONICLE. 





[VoL. LXVII, 





EUROPEAN COTTON CONSUMPTION TO SEPT. 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures broughs 
down to Sept. 1. We have also received the revised total’ 
for last year and give them for comparison. The spinnerst 
takings in actual bales and pounds have been as follows: 











October 1 to Sept. 1. Great Britain.| Oontinent. Total. 
Por 1897-98. 
Takings by spinners...bales 3,186,000 4,702,000 7,888,000 
Average weight of bales lbs 507 484 493°3 
1,615,302,000/2,275,868,000'/3,891,170,000 


Takings in pounds.......... 
For 1896-97. 














Takings by spinners...bales 3,056,000 4,283,000 7,339,000 
Average weight of bales.lbs 493 476 485°5 
Takings in pounds.......... 1,521,972,000!2,038,822,000'3,560,794,000 





According to the above, the average weight of the deliveries 
in Great Britain is 507 pounds per bale this season, against 
498 pounds during the same time last season. The Continental 
deliveries average 484 pounds, against 1756 pounds last year, 
and for the whole of Europe the deliveries average 493°3 
pounds per bale against 485-5 pounds last season. Our 
dispatch aiso gives the full movement for this year and last 
year ip bales of 500 pounds. 





j : 
Oct. 1 to Sept.1. | 1897-98. 



































1896-97. 
f ’ | : 
vinden" Great Contr Total. | Great | Conti- Tota. 
| Britain nent. * | Britain) nent. 
Spinners’ stock Oct.1., 31, 256,| 237.| 24.| 277.| 301, 
Takings to Sept. 1....| 3,231, 4,552. | 7,783 | 3,044 | 4,077, |7,121 
BREF. ccc cocccccocess | 3,262, 4,808, | 8.070 | 3,068. | 4,354 |7,422 
Consumpt'n,48 weeks 3,142 4,172, | 7,314 | 2,992, | 4,032, |7,024, 
Spinners’ stock Sep. 1 120 636 | 756 | 76. 322, 3e8 
Weekly Vonsumption. | } 
008 omitted, | | ; | 

In October......... | 64,0 84,0 148,0 | 64,0 82,0 | 146,60 

In November ..... | 64,0 84,0 | 148,v/ 64,0 82,0 | 146, 

In December ....... 64,0 84,0 148,0 | 64,0 82,0 146,0 

In January ......... 66,0 | 88,0 | 154,0| 64,0 85,0 149,0 

In February ........ 66,0 88,0 154,0 64,0 85,0 | 90 

ae 66,0 | 88,0 | 154.0 64,0 | 85,0 | 149,0 

Bi cccccccscce: 66,0 88,0 154,0  *64,0 85,0 | 149.0 

BN sdcccccccccs: 66,0 88,0 154,0 *64,0 85,0 | 149,0 

BD ncnss -edsace 66,0 88,0 154,0 *54,0 85,0 149,90 

A ncnsccs cctnee 66,0 88,0 155,0 *64,0 85,9 | 149,0 

In Augast .......... *67,0 88,0 1550 | *64,0 85.0 | 149.0 








“ Average weekly consumption is as given by Mr. Hiuisvu; deuucvlun 
from month’s total being made on account of holidays. 

Note.—Mr. Ellison has revised his figures of consumption for both 
Great Britain and the Continent for the period since Jan. 1, 1898. 


The foregoing shows that the weekly ,consumption is now 
155,000 bales of 500 pounds each, against 149,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and oa the Continent have 
decreased 247,000 bales during the month, and are now 358,000 
bales more than at the same date last season. 


GOVERNMENT WEEKLY Cotton Report.—Mr.W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following report on the 
erop in the Southern States for the week eading Sept. 12: 


There appears to be no material improvement in the condition of 
the cotton crop in the eastern section of the cotton belt; the bolls are 

pening rapidly and picking is progressing, but complaints are still 
gene of rust, rotting, shedding and sproutivg. In the central sec- 
tion reports are somewhat more favorable, except in Mississippi, 
where the crop is seriously injured. In Texas the bulk of the crop 
is open and picking is progressing under favorable conditions; the 
staple is clean, though injurious insects and rust have destroyed 
prospects of thejlate and top crop in many places. 


JUTE Butts, BAGGING, &c.—There has been a fairly active 
market for jute bagging during the past week, but quotations 
are as last reported, viz.: 614c,\for 124 lbs. and 6c. for 2 lbs., 
standard grades. Car-load lots of standard brands are 

uoted at 614c. for 134 lbs. and 614c. for 2 lbs., f. 0. b., at 

ew York. ‘The market for jute butts has been quiet but 
firmer. Quotations are nominally ‘80c. for paper quality 
and 1\4c. for mixing. 

New ENGLAND Cotton MILL SituaTion.—Most of the 
mills at Fall River are operating in full, but the Border City 
Mills are closed as a result of a strike of the weavers against 
what is claimed to be a virtual reduction of wages. 


THE AGRICULTURAL DEPARTMENT'S ReporT FoR SEPTEM 
BER 1,—The Agricultaral Department’s report on cotton for 
September 1.is given below: 


The returns for cotton to the Statistician of the Department of Agri- 
culture indicate an average condition of 79°8 on September 1, as com: 
pared with 91°2 on August 1,a decline of 11°4 points during the 
month. The average condition on September 1, 1597, was /8°3; on 
Beptember 1, 1896, 614°2, and the mean of the September averages for 

the last ten years is 79°4. The decline during August, by States, was 
“as follows: North Carolina, 6 points; South Carolina, 8; Georgia, 11; 
Alabama, 15; Mississippi, 10; Louisiana, 14; Texas, 16; Arkansas, 4; 
Tennessee, 2; Oklahoma, 8; in Indian Territory there was a slight im: 
provement. Complaints of excessive rainfall, resulting in shedding 
and other unfavorable conditions, are general east of the a 
River, while the boll worm and Mexican weevil have been very de- 
structive in Texas. 
The average condition in the different States is as follows: Vir- 
91: North Carolina, 84; South Carolina, 81; Georgia, 80; Flor- 
; Alabawa 80; Mississippi, 78; Louisiana, 76; Texas, 75; ‘Ar- 
Kansas, 89; Tennessee, 95; Missouri, #4; Oklahoma, 90; Indian Ter- 
ry, 98. 


That the reader may have for comparison the conditi 
according to the Agricultural Department, for Se ions 
for a _— of years, we give the following, collated from its 
reports: 




































faces. 13/53 /S/8/3/8 Bis 
| 
#/2/8/2/8/8/8/8/8 
Virginia. ...| 91) 90, 80) 84/100) 93 77| 78) 93 
No. Carolina}; 84) 95 70 78) 88! 76 76 79) 95 
So. Carolina! 81| 84 70] 82 86} 63 77) 81| 87 
rgia....| 80) 80 71) 76) 84) 77 79) 82) 86 
Plorida ..... 73; 86 72) 89) 82) 85, 66) 88] 94 
Alabama. ..| 80, 80 66) 71' 86 73) 72) 83| 84 
Mississippi..| 78} 81! 61) 75 85; 78) 72; 83) 87! 
Louisiana....| 76) 78) | 70 91) 81) 76} 85) 93 
DOMME... coce 7 70| 62' 56 84) 63) 81) 82) 77 
Arkansas ...| 89) 77; 60, 78 89) 80) 79) 86) 89 
fennessee..| 95; 77) 61; 75 84) 66) 79) 84) 94 
Missouri..... 86 Pree 
{ndian Ter..| 98) 93) 60)... eco 
Oklahoma..| 90) 95) 65) .... ER FR EF pts 
Average...'79'8 78°3\64°2 70°83 85°9|73°4 76°8182°7185°5|86°6 oa 





Taking the above figures for September in conjunction 
with those for the previous month, we have the following 
comparison between this year and last year. 
































1898. 1897. 
States. | 

lune.| July. Aug.| Sept.|| June. July.| Aug.| Sept. 
——t —_——— 

ee 86 93 94; 91 R7 87 99 
North Carolina....... |} 36| 87 90; 84) 84] 90 97) 95 
south Carolina.....- | 85 | 90; 89; 81 87; 86; 92] 84 
eee | 89; 90; 91); 80) 84 85; 95] 80 
ee 76) &3 87); 73; #0/ 80) 88/ 86 
Alabama. ............./ 89; 9L 95; 80) 81 85; 88] 80 
Mississippi 91 | 94 88 | 78! 76) 81 85) 81 
Louisiana 89; 90] 90; 76} 84 89; 90! 78 
‘exas .. 89; 92; OL); 75) 87 88 78 | 70 
Arkaosa: 96 | 93 93 | 89) 83 88 90} 77 
[Tennesse 90; 92 97 | 95)| 77)| 80 84] 77. 
SEE 200 aaaesceees 95 | 87; 90; 4) 9) 95 85) 81 
Oklahoma.... .....| 82) 92) 98/ 90|) 72) 82) 86| 93 
Indian Territory .....| 80 89 94} 98)) 85 | 93) 94) 95 
Averacze. Ro-n | 91-21 91-2 | 798 || 83°45 | 86-0 | 86-9] 78°3 





SaIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 32,316 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
: Tolal bales. 
New Yor«K—To Liverpool, per steamer Cevic, 408.... ...00..--- 408 








To Manchester, per steamer Mozart, 16 Sea Island.......... 16 
To Havre, per steamer La Champagne, 100............----+« 1 
To Bremen, per steamer Koenigen Luise, 3,349.......... ---- 3,349 
To Hamburg, per steamer Algoa. 100.............-006 pentane 100 
To Oporto, per steamer Vega, 200.......... Ghadddcocnnadacsae 200 
To Genoa, per steamer Aller, 420........000-------2++---0---- 420 
To Naples, per steamer Aller, 100........... PE A 100 
NEw ORLEANS—To Hamburg—Sept. 12—Steamer Bishopgate, one 
€ 
290... 22. -ccccecces ©0 ccccce cosce Deusevccesecces canes cooncessse 
To Antwerp-—Sept. lv —Steamer Portuguese Prince, 100... 100 
To Genoa—sept. 10 -Steamer Harmonic, 3,044.............. 3,044 
@aLveston—To Liverpooi—Sept. 8—Steamer Navigator,4,335 4,335 
To Havre—Sept. 13—Steamer Bencroy, 7,046 --- 7,046 
To Bremen—Sept. 10—Steamer Easby Abbey, 4,100........ 4,100 
To Hamburg -Sept. 12—Steamer Hibernia, 100 ............. 100 
To Rotterdam—Sept. 10—Steamer Anselma de Larrinaga, 2319 
s¥8Z..c0c- see sibntoestéeninicencsoes + ddgtnetenbenssessee 
To Copenhagen—Sept. 12—Steamer Pembridge, 1 817..... . ieee 
Corrus Curisti, &c.—To Mexico, per railroad, 103............. 103 
NorFro_K—To Hamburg—Sept. 10—Steamer Hillcrag, 750..... 750 
To Bremen—Sept. 13-—Steamer Corcovado, ~2v ..... icicawe 820 
BostouN—To Liverpool—Sept. 8—Steamer Few Engiand, 1,606 
.-..Sept. 10-Steamer Michigan, 1............--.--------- 1,607 
To St. John, N. B —Sept. 12—St. Croix, 59.....--....---..--- 59 
BaLtTImMoRE—To Liverpool—Sept. 7—Steamer Indore, 1,485. -.. 
Sept. 14—Steamer [kbal, 695... ....02 nec0e--00-----2++--- 2,180 
Total..cccccec- eecccescoes concse eoceccaccceccccs cace epustetaesis Te 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rove~ Mexico, 





Brit’n. ports. many. North. South. éc. Japan. Total. 
New York. 424 100 3,44¥ ...... 720 ccovce cncece 4,693 
M.Orleans. ....-. _.-««- 250 100 3,044 ..... > pada - 3,394 
Galveston. 4,335 7,046 4,200 3,129 ...000 ---00 esses SOE 
Oak. ©. BG. scence cecced seonce cocsee cdece ° 108 + sco e 103 
Martell... .ceccse sessse ERO, sacdis. concen -puskad sciane ee 
OGRE 200 UOT ccccce cenase cnsce oe nesne e 59 ...cce 1,666 
Baltimore. 2,180 ...... ccoce cocce = id nano 2 ecesss | LUO 
Total.... 8,546 7,146 9,469 3,229 3,764 162 ...... 32,316 


Cotton freights at New York the past week have been 
as follows. 









































Satur. | Mon, Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢. 15t 15t 15+ 154 15t 15t 
Bavre.......----. ¢. ly lg | lg 44 T 
Bremen..........¢.|. 25 22t 25t 251 25+ 251 
Hamburg........ ¢, 25t 251 25t 25t 25: 257 
Amsterdam...... c.| 801 30t 301 30t 301 30t 
Reval, v.Hamb..c.| .... wees coco woos véee ecee 
Do v.Brem’n.¢. eece woes eooe sees oes sooo 
Do v.Hull...c.} 331 83t 83t 33t 33) 33t 
Rotterdam.......c.| 30 301 301 80t 30} 80t 
Genoa ...........d.| 30+ 30t 30t 80t 30t 301 
Trieste...........d.| 321 82t 82t 82t 832t 82t 
Antwerp.........d. la 1g 4g 1g ig Je 
Ghent,v.Antw’p.d.| 59 5a9 539 59 539 
t Cents net per 100 Ibe. 
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LIvERPOOL.—B cable from Liverpool we have the follow- 
ing tine eter of the week’s sales, stocks, &c., at that port. 





















































Aug. 26.| Sept. 2. | Sept.9. | Sept. 16. 
_--eebales.| 32,000} 47,000} £9,000} 64,000 
ot ‘which snporiers took... 800] 1,100| —2,200/ 1,800 
Of which speculators took.| _...--- iz 300 la 517390 
Sa es American . 30,000 42, 53, " 
ctua export... 5,000 3,000 3,000 5,000 
oewerd aagannee i 41,000} _ 40,¢ 50,000} _ 51,000 
Total stock—Estimated...... “| 814,000] 790,( 750,000| 707,000 
Of which American—-Estm’d 733,000} 710,000) 672,000) 629,000 
Total import of the week..... 16,000} 19,000; 12,000; 16,000 
Of which American....-.--- 12,000} 15,000} 10,000; 10,000 
Amount afloat...... ecco .| 81,000; 34,000) 52,000 9,000 
Of which American...-...--- 24,000) 30,000) 48,000) 46,000 























tone of the Liverpool market for spots and futures 
PR ow of the week ending Sept. 16 and the daily closing 
prices of spot cotton have been as follows. 

















Spot. Sal’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Fai Good Fair 
oun e & busin ens Steady. | Quiet. | Easier. business business 
Mid. Upl’ds.| 3°32 3939 B99 3% 3739 3739 
Sales.......- ,000 | 12,000 8,000 | 10,000 | 12,000 | 10,000 
Spec. & exp. $500 500 500 500 500 "500 


Futures. 





at uiet at | Irreg. at |Steady at 
Market, (| Quiet. Sertiaily | Quiet. 1Qii@rds| 1orde- | 1-64 de- 
1:45 P. M. 1-64 adv. decline. cline. cline, 








4.P.M. steady. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and 64ths. Thus: 3 63 means 
3 5 and 4 01 Senne 4 P6id. 














mectet, | Quiet. | Steady. | Firm. | Barely | Barely | trregular. 


















































Sat. Mon. | Tues. | Wed. |Thurs,| Fri. 

t. 10 to 
4.16, |12%9{ 1 |1:45/ 4 1:45) 4 /1:45) 4 |1: 4 |1:45/ « 
'P.M.|P. M.|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P.M.|e.M. 
d.|d.|d|di|di|di|d id id} d.| d. 4 
September..|3 10/3 11/3 11/3 12/3 11/3 12/3 10/3 09/3 08/3 08/3 08/3 07 
Sept.-Oct....|3 08/3 08/3 08/3 09/3 09/3 10/3 08/3 08/3 06/3 06/3 06/3 05 
Oct.- Nov....|3 07/3 07/3 07/3 08/3 08/3 08/3 06/3 06/3 04/3 04/3 04/3 O4 
Wov-.Dec. ../3 06/3 06/3 06/3 07/3 07/3 07/3 05/3 05/3 03/3 03/3 03/3 03 
Dec.-Jan....|3 08|3 06/3 06/3 07/3 07/3 07/3 05/3 05/3 03/3 03/3 03/3 03 
Jan.-Feb....|3 06|3 06/3 06/3 07/3 07/3 07/3 05|3 05/3 03/3 03/3 03/3 03 
Feb.-Marech.|3 07|3 07/3 07|3 08/3 08|3 08/3 06/3 06/3 04/3 04/3 04/3 03 
ah ~A Pell... 18 Os Ons coals Ole oe 09/3 07/3 06)3 05/3 05/3 05/3 04 
April-May ..|3 09/3 09/3 09/3 09/3 09/3 10/3 08/3 07/3 06/3 06/3 06/3 05 
y-June...|3 09/3 09/3 09/3 11/3 10/3 11}3 09/3 08/3 07/3 07/3 07/8 06 
cares ~-P UP =p Seer 3 10/3 09/3 08/3 07/3 07/3 07 
Y¥-AUg ...} 000] cool s0-| cece} cocc} cove] ccee) coce| voce! coee! coce! cece 








BREADSTUFFS. 
FRipDAy, Sept. 16, 1898, 
A moderate volume of business has been transacted in the 
market for wheat flour. Owing to a hardening tendency to 
values for grain, particularly for immediate deliveries, the 
home trade buyers have shown more of a disposition to an- 
ticipate their wants at the low prices recently ruling and 


they have been better buyers. Exporters also have given in- 
creased attention to the market. During the latter part of 
the week, reflecting the advance in the grain together with 
the improved demand, higher prices were asked and paid. 
Rye flour has had a moderate sale and prices nave advanced 
slightly. Corn meal has been in moderate demand from both 
the home trade and exporters; prices have been unchanged 
and steady. 

Speculation in wheat for future delivery has been fairly 
active and for the week prices show a moderate advance. 
There has been considerable buying by shorts to cover con- 
tracts, stimulated by the continued high premiums being 
paid for cash supplies, the continued small visible supply de- 
spite the free movement of the crop and an active export 
demand. Early in the week, however, there was an easier 
turn to values, prices on Saturday showing a loss of 4@lc. 
under moderately free offerings, stimulated by a large 
movement of the crop in the Northwest. Monday there 
developed a steadier tone. The comparatively small visible 
supply together with a falling off in the crop movement and 
a good export demand, were the principal strengthening 
features, and prices advanced %@tgc. Tuesday .the 
market was again higher. The crop. movement 
in the Northwest was,large, but this was more than offset by 
an unusually active eall for export, which stimulated a de- 
mand from shorts to cover contracts and prices for the day 
showed an advance of 4c. to 1}4c, Wednesday the market 
Some a slightly easier tone, reflecting weaker advices from 
the United Kingdom. The close, however, was steady, with 
prices unchanged to 1c. lower for the day.. Thursday there 
was a fairly active market and prices. advanced rather 

harply on shorts becoming somewhat nervous over the 
Seaton, due to the continued active export demand. » They 
annette rather freely to cover contracts and prices for the day 
vanced %c, to 25c. To-day the market was moderately 
active, but the tone was easier. The short interest had been 
ly eliminated and under expected larger receipts in the 


Northwest and realizing sales by longs prices declined, clos- 


ing %%c. to 1)4c. lower for ‘the day. The spot market was 


fairly active. The sales for export here and at outports 


were 320,0C0 bushels, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Sat. Mon, Tues. Wed. Thurs. Fri, 
September delivery....c. 68 68¥g 695, 69% 7216 707. 
December delivery..... c. 6818 6633 6673 66% 6819 6715 
May delivery.........-. c. 6753 67% 6853 6833 69% 6853 


Indian corn futures have received only a limited amount of 
attention, and despite the upward turn to values for wheat 
the tendency of prices has been steadily downward, due to in- 
creased pressure to sell prompted by more favorable weather 
conditions in the corn belt for a large yield from the grow- 
ing crop. Saturday prices showed a decline of 4c. and they 
have been gradually sagging throughout the week. At the 
lower prices exporters have been fairly large buyers. To-day 
the market was quiet but steady. The spot market was 
steady and exporters were fairly large buyers, their pur- 
chases here and at outports amounting to 300,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. 34% 344 3445 33% 33% 337% 
December delivery....c. 35 34% 345, 34353 34ly 343, 
May delivery .......... © ~ 36 357 357% 


Oats for future delivery have been neglected in the local 
market. At the West trading has been quiet. Immediatel 
following our last report prices declined in sympathy with 
the weakness of other grains. Subsequently. however, owing 
to an active export demand, largely from the Continent, to- 
gether with only a moderate movement of the crop and sym- 
pathy with the advance in wheat, the market turned stronger 
and the loss was more than recovered. To-day the market 
was quiet and unchanged. Exporters were fair buyers in the 
spot market, taking 210,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
‘ Sat. lon. Tues. Wed. Thurs. ‘Fri. 
September delivery....c. 24% 2533 Nom. Nom. Nom. Nom. 


Rye has been in fairly active demand from exporters and 
higher. Barley has had a fairly large sale and at firm prices, 
The following are closing quotations: 
FLOUR. 


Pine .......c00---22.82 15 [0225 | Patent, winter.....83 45 @400 

8a vcaceeceeee 225 @255 | City mills, extras.. 450 @475 
No. 2 ..ccee 250 0265 Deerenr oaperne 250 @3C¢0 

Extra, No. 1 ....... 260 @280 Buekwheat flour... cccose 

Clears .............. 300 @350 | Corn meal— 

Straights........... 325 2400 Western, ete...... 205 #210 

Patent, Spring..... 360 @470 Brand  oceee 210 

(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 


Wheat— Cyn. per bash 6. 6. 
Hard Duluth, No. 1. noml. W mixed........33 @361g 
Red Winter, No. 2.. 7142 73 No. 2 mixed...........33 @361 

Man., No. 1. Western Yellow. ......341g936 

Northern, No.1... 73 @ 75 Western White........34%4 036g 
a, perbsh. 23 @ 26 Ryo— 

os -ncacascccee S36 O 3S estern, per bush....48 @53 

State and Jersey......47 @52 

Mo. 2 white........ 238 @ 29 | Barley—Western .......45 @51 

Feeding ..... secceceeeedd @341g 


AGRICULTURAL DEPARTMENT'S SEPTEMBER REPORT.—The 
report of the Department of Agriculture for September 1 
respecting cereal crops was issued September 10, as follows : 


The decline in the average condition of corn during August was 2°9 
points, and the condition on the lst inst. was 4°8 points higher than 
on September 1, 1~97, 69 points lower than on September 1, 1896, and 
eight-tenths of one point higher than the mean of the September 
averages of the last ten years. There was a marked decline during 
August in several of the principal corn-producing States, the decline 
amounting to 10 points in Lowa, 9 points in Kansas and 23 points in 
Nebraska. On the other hand, 21 States, with an average annual pro- 
duction of nearly one thousand million bushels, show a more or less 
improved condition as compared with August 1. There was an im- 
a gece of 3 points in Ohio, 9 in Indiana, 8 in Illinois and 3in Mis- 
souri. 

The condition of wheat—36'7- -is 1 point higher than on September 
1, 1897, 12°1 points higher than on September 1, 1896, and 51 points 
above the mean of the September averages of the last ten years. In 
accordance with its practice, the Department has not yet made any 
quantitative estimate of the wheat crop and will not do so until it 
completes its revision of the wheat acreage, which will show some 
increase over the preliminary figures. 

The average cundition of oats was 79:0, against 84°6 on September 
1, 1897, 74°0 on September 1, 1896, and a September average of the 
last ten years of 8U'8. 

The average condition of barley was 79°2,as compared with 86°4, 
on september 1, 1897, 83°1 on September 1, 1896, and a September 
average ot the last ten years of 84°8, 

The average condition of rye was +9°4, against 90°1 on September 1, 
1897, $2‘0 on September 1, 1896, and 87's, the September average of 
the last ten years. 

The average condition of buckwheat was 83°8, as compared with 
95°1 on September 1, 1897, 93°2 on September 1, 1896, and 87°7, the 
September average of the last ten years. 

he average conditiou of Irish potatoes was 77:7. This shows a 
decline of 6'2 points during August, but the condition is still 11 
points above that on September 1, 1897, and only seven-tenths of 
one point below the mean of the September averages of the last ten 


ears. 
y Nearly all the important tobacco-growing States report from 89 to 
98 per cent of a full normal crop. 
The rice crop promises to be much above the average, Louisiana 
leading off with a condition of 101. 
Clover seed reports indicate a reduced acreage and in the main an 
unfavorable condition. 
a sugar — reports LA enocotingiz high, that of Louisiana in 
partiguiar being 2. oon @full normal crop. _, 
There hes been a Farther decline during the month in the condition 
s the apple orp, ~~» four tates in the Union reporting the slightest 
mprovement during Augus co) 
b ae ing the country as‘a whole, there is probably about two-thirds 
ofa peach crop. 
The number of hogs for fattening shows a decrease of 6°5 per cent 
from that of last year. AS condition, the reports are in the 
main very favorable, the eral grerant 














e being 96:1, as com: 
with 93°5 on September 1, 1897; 94°5 on prember 1, 1896, and 94°3, 
the mean of the September averages of the ten years. ,; 
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The condition of the various crops on September 1 for a Corn Oats, Rre B 
series of years is as follows: Philadelphia wun ae ae bus bus 
1998. 1897. 1896. 1895. 1894. 1893. 1892. | indiam eg re 2.009 28.009 
841 793 910 964 634 767 796 60,000 7,000 “34,900 
- 867 8.7 746 75% 87 740 853 1,076,000 193.000 125 100 : 
89°4 901 82:0 83:7 869 82:0 83'5| M 640,000 183,000 36,00 89.499 
790 845 740 860 773 749 789 | on 1,317,000 1,816,000 re 
ee Ses GRE SS Gee hg org | Seeatasdavae: akaoe hakiieg MSE awe i 
3 é i ¢ : - Sept.t0, 1908. 8.407.000 17800.000 «carl oan —_ 
7S TRS Sts «ake F229 F33 FBR) Totshssne:'S: Ieee: Hezoy | 1g88090 «4.877.000 502.000 saa90 
83'S 951 «932 875 692 775 89D] TE sbeiss tavssTeod.o0o inogtaee | zgh:90B 2.840.000 1,830,000 
The movement of breadstuffs to market as indicated in the | T°! Sept-14, 1896 38, 4:984'000 2/341;000  “ba5.000 480.008 
statements below is prepared by us from the figures col- Saw Ey 
lected by tae New York Froduce & xohange. | The receipts at THE DRY GOODS TRADE. 
estern lake and river ports for the week ending Sept. 10, an New York, Fripay, P. M., Sept. 1 
= Aug. 1, for each of the last three years, have been @&/ There has been an increase in the volume of <a lnatie od 
OlOWwE owe ae yn weather _ and elsewhere exsrcising 4 
_. | Stimulating inflaence over the general demand. The attend- 
Receipts at—| Flour, | Wheat. | Corn. Oats. | Barley. v. | ance of buyers has been good and mail orders liberal io a 
Bbis.196 lbs| Bush.60 ibs Bush.56lbs| Bush.32lbs | Bush.48ibs| Bu.56 >» | ber, but there has not been any change in th3 character of 
Cinate. = 1 saus47| _—a — — — ips a That is, the — od all descriptions of m2rchan- 
Milwaukee . . / ‘ e continue conservative. Positive requirements ara > 
Duldth ...... a an pono asanes and ouies ate ee and a cata ~ the aggregate to Tena 
Minneapolis. " . y e constant movement of a considerable volume of ‘ 
on oan pon ‘aaa pe ene a chandise. Business conditions are satisfactory except ia 
Cleveland...) ........ 52,778] 174,992] 179,020 oe. ed oa 2 ae a t — and a second-hand 
St.Louis...) 26,690) 484,40 845) 248,626 7 1,650 | AE <_ Sys OF large 
Peotia...... 9,800 7,500 $08,800 211,550) 18,550 "aan with prospects of a bet:er sustained business for the belongs 
Katédé City.)  ......... 929,000] $6,500 | ake iia of the year than usual, and are not troubled by stocks on hand, 
Their policy has been to keep but little more than abreast 





Tot.wk.'98. 240,518 : on! 1, Fines p , 

same wno7| sasiae| o780877| esos! sastzer| so.sos| sezzas | Of their needs, and it is the steady adherence to this policy 
Same wk.'06.|  207.014| 6,621,660 9,071,098] 4,898,878, 427,990] #10441 | Which has been, and is still, troubling first-hand sellers, for 
Yi it leaves to the primary market the trouble and expsnae of 
age 1,821,013] 98,953,337, 24,962,083/ 94,204,565, 2,301,288| 1,858,515 carrying surplus stocks, and that msans some diffi:alty in 
| RE 1,668,587/ 34,117,031, 46,042,720) $1,199,076) ¥,387,869) 2,221,845 | maintaining values. This week the market has shown no 
1906..........! 1,762,744] 20,917,223, 92,810,882| 23,449,168 1,768,220] 1,032,909 ay ng oe in Deoes of —— goods, but the tendency is 
in favor of buyers. oolens have again ruled dull, with a 

Ba ew oe prigt y oy the seaboard ports for the | } oak of 5c. per yard in a leading line of clay worsteds, 
- 4 Domestio Cotton Goops.—The exports of cotton goods 
rob rahe Duh, , buen, dusk, bush. | from this port for the week ending September 12 were 6,558. 
195,423 1, 1,098,450 1, 53 955 «194-600 | packages, valued at $217,295, their destination being to the 
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a BoStONs......006 decee 79,768 .785 4.677 214,073 4, 89.054 
a Montreal 52.613 Bibs 477, 3, op , i i : 
i M 4 sig wee Ah, 36 184.550 pat 206, 80% | points specified ia the tables below : 
i Richmond reso MOB) 18s B74 1898 | 1897 
te i 8: , . . 
iy New Orleans® 14:52 261.585 05089, New YoRE TO Serr. 12. 
; Newport News pee RW II Week. |Bince Jan.1.|| Week. | Since Jan. 1 
SS ES SS es on 42 2,336 64 3,516 
Total 466.630 2,734,845 $810,871 1,62°434 36,310 418,374 Y , 
Week 1507 Senseo SorNOsS Gasecool Aboors © Bnize | 18Leoy 3.885| 191.004 esi aa 
* Receipts do not include grain passing throuzh New Orleans for foreign i "287 1,13 98,227 
orts on t b bills of ladiug 1,456| 26,074 "i5|  17'872 
Total receipts at ports from Jan, 1 to S2pt. 10 compare as , 1385 350/ 14/485 
follo ws for four years: ~ =| 3 246| 10.250 
cies sie: ville, SMe alti (See Kaiatac———| | BSR] Base 
Eis -edaiesscsed bbls 13,240,524 17,825,261 6,115,438 —_ 11,030,071 | Lontral Amome@eccr--ee-ee*| B58] gz'u92 248 sxe 
bush. 76,000,597 51,361,718 49,805,186 25,103,353 | Other Countries..... Siete 302 13,282 219 3,608 
oe gee hier BEN eae el eae | 7 
“ 67,288, 636, 565, 578. ee 558| 239,381 3,928 | 209,260 
s ,Suiees7 7.01903 4 85gg7e 1.498.816 | China, via Vancouver’....| ......| 17,833 | 1,400| "15,966 
—y 6,558 | 257,217 || 5,328! 216,226 

















Total grain.... ‘ 904,412,718 264,663,789 156,214,217 86,142,165 » es 
The exports from the several seaboard ports for the week | * From New Kngiana mill points direct. 
ending Sept. 10, 1892, are shown in the annexed statement: The value of the New York exports for the year to date 
Wheat, Oorn Flour, Outs, Rye, Peas, Barley, | has been $8,355,072 in 1893 against $7,800,130 in 1897. 
° he, cush bush Sellers are easy to deal with in most lines of hsavy browa 














NewYork geins pisos 100819 150076 ‘lons1L  'etee 10,608 
Boston... 10743 $80,281 gas) Wiass 98.732 . a sheetings and drills, but prices are not quotably lower. The 
Philadelphia. “64000 $7106 “Svies 7) 007: demand for light-weights has fallen away and the tone is 
Baltimore..... 213,771 428.956 37,306 6,520 “38,571 easier. Ducks occasionally 10 per cent lower, Osaaburgs 
— + <p ltl gage roll onosce dull and weak. Medium and fine grade bleached cottons in 
jewb'rt Néws (65,000 17344 “ORR ee ee eres caceeees more general request, but orders still ligh:, prices irregular, 
: Montreal ..... 212,049 782,087 93.509 175.228 42.403 20,861... -- | low grades steady, but demand indiffereat. Wide sheetings 
— quiet and irregular. Cotton flannels and blankets are quiet, 











Same time Via1004S6 G.408:278 Hi7is00 1830,"00 Za.uds “ood 1.00 | Dut —- well maintained. Denims woak and cocasion: 
ally 4c. lower, with poor demand. Other coa-se, color 

PR ad wang “ a Ser the week and since cottons dull and barely steady. White goods in fair request 

ppt eer tot E _____ | for spring, K1d-finished cambrics inactive and barely steady. 

Beportefor “Week TR ice Boyt Week Since Sept. Weck Since Soot. | Fancy calicoes steady for best makes, but others’ weak and 

week and vince Spt 10. 1, tnws, Sept. 10. 1, 1808. Bept-10. 1.1908. lirregular. More staple lines in averaze dem ind at previous 

$43.512 S4n483 2163478 1.624.085 8111,756| prices. Staple and dark dress ginghams steady, with mod- 

seatpace 16.985 80,519 1,007,515 2,201,816 1,573,927 2.450.605 | erate sales. Fine ginghams for spring doing well. Print 


West indies... Senet ree caainean:.'. Senbueae eats Pare cloths have been inactive all week and closed unchanged at 
Br N.Am-Colo’s 4.537 gat) iitne «1803 agetees | 2 1-16c. for extras, but barely steady. 


Total i ee ee ee ee Woo.en Goops.—There has been more business doing in 
fic. Binb0e to 65208 SSSTESS BEES SL6S'72 | olay worsateds than for some time past as the result of the 





otal 1807... 22. fo0400 G100188 Siszaasd 4408278 S503 174 Wechicgton Mills reducing ‘their ‘prices 5 Se aa 
The visible supply of n, 00 the stocks in asnin 8 reducin, eir prices oc. per yar 6 
granary at the pon an Me ts of ee ome Aly at on ony and | basis of $1 15 for 16 ounce Goods and giving sellers protection 
seaboard ports, Sept. 10, 1808, was as follows: for the balance of the year. Beyond this there has been no 
Oats Rys. Bartey, | new featare in the market for mon’s-wear wo olen and wors- 
bush. bush. bush.’ | ted fabrics. The demand for light-weights for spring has 
248,000 45,000 6.000 | been slow and is still for little better than sample pieces and 
oh ‘WiMeh NNSA the outlook is decidedly unsatisfactory. Prices show 
ov 4.000 1 no ~quotable change beyond that already noted, but 

67100 ©= 107,060 = “88,000 tthe tendency is in favor of buyers. Satinets and 

"1,000 “$006 «= “i,6d0 | doeskin jeans dull and featureless. Overcoatings show 
"S658 BibOD He | SE — ger aes, -_ are La a tear or — 

eit liane, ened ™ nactive oughout. Dress ‘or rregular, 
nes600 SHO: with, sebenet demand, and little ‘ading for spring. Flannels- 

“wee «6=— “9800S «== *” 8,000 | and blankets dull but prices ate steady. 

cesessse  auasvens  sesesee | Blontian Dry Goops.—Im are opening up new 

$0,600 6660 | spring lines of dress goois pat’ basers are slow in placing 
“gobo LA jaee | orders pod teed cogmee baggy gene for spring show 

sees eae | Ward ency in prices. on fall account ha’ 

“ivees «= Siee | Deen irregular and made up of quite small orders. 
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Srate anv City Department, 


TERMS OF SUBSCRIPTION. 


NVESTORS’ SUPPLEMENT will be furnished without 
og Fi to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 


includes s,ostage. 


Terms of Advertising—({Per inch space.) 


atter (each time)$3 50 | Three Months (13 times)..$25 00 
ee BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 CO 

















Chicago, Ill.—New City Charter.—At a meeting of the 
City Council held September 12, 1898, a resolution was 
adopted providing for a commission of nine members to pre- 
pare a new form of goverrment for the city of Chicago. 

Des Moines, lowa.—Proposed Purchase of Water Works 
Defeated.—On September 5, 1898, the voters of this place de- 
feated the proposition to purchase the plant of the Des 
Moines Water: Works Company for $850,000, The vote was 
3,760 for to 3.929 against. 

Duluth, Minn.—Bond Litigation.—We take the following 
dispatch dated Duluth, September 7, 1898, from the St. Paul 
‘Pioneer Press:’ 


Judge Ensign has decided in favor of the bond injunction case of Harry T. 
Moore against the city. This decision does not finally settle the case, however. 
The case came up on a demurrer by the petitioner to the answer of the city on 
the gr: und that it does not constitute a defense. Judge Ensign overrules the 
demurrer, holding that the answer sets up a good defense, but there are sme 
issues of fact inthe case that could not be beard on an argument of a de- 
murrer. ‘The suit was brought to have the city enjoined from issving $300,000 
in bonds for che purpose of extending the water plat recently purchased. 


These bonds were authorized at a special election held in 
1895, but were not issued at the time. 

New York City.—Bond Suits.—On September 15, 1898, 
Justice Gildersleeve, in the Supreme Court, denied the 
application made by Vermilye & Co. for a writ of cer- 
tiorari directing the Comptroller to review his action in de- 
clining to accept their bid of 115 03 for the $12,688,992 36 
Ki gold bonds and awarding the bonds to the Produce Ex- 
change Trust Co. at 10494. Previous to the institution of 
the various suits growing out of the award of the bonds to 
the Produce Exchange Trust Co. the latter had deposited 
$8,000,000 on account. The Comptroller after the decision of 
Friday last called upon the company to pay the balance, and 
we are informed by Mr. Coler that the final payment was 
made before the close of business yesterday. 

On September 13, 1698, Justice Beekman denied an appli- 
cation of The Lambrecht Bros. Co., Cleveland, for a man- 
damus directing the City Comptroller to issue to them $45,- 
000 corporate stock of the city of New York in place of a like 
amount of College Point bonds awarded to them December 
29, 1897, prior to the annexation of that village to the city 
of New York. 

Oregon.— pecial Session of Legislature.—A special session 
of the State Legislature has been called to meet September 
26, 1898, when appropriations will probably be made to meet 
the payment of the outstanding warrants which on Septem- 
ber 1, 1898, amounted to $653,000. Funds are in hand for 
‘this purpose, but cannot be used until authorized. 





Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, S. Dak.—Bond Sale.—On September 12, 1°98, 
the $23,000 5g refunding bonds were awarded to N. W. Har- 
tis & Co , Chicago, at 103°109. Bonds mature October 1, 1918, 
subject to call $1,000 each year commencing October 1, 1599. 
Pied rer description of bonds see CHRONICLE August 27, 

» Pe. 442, 

Aiken, S$. C.—Bonds Voted.—At an election held on Sept- 
ember 1, 1893, the proposition to issue $10,000 sewer bonds 
Was Carried by a vote of 98 to 5. 

Akron, Ohio.—Bond Sale.—On September 10, 1898, $63,700 
$5 o°apon bonds of this city were awarded to R. L. Day & 

+» Boston, at 104-067. Proposals were asked for $34,100 of 
a nds, but at the last moment the Board cf City Commis- 
rap decided to issue only $63,700. The bids received for 

18 amount were as follows: 


rime 4 £Co. Sestce Niatwe cull eH | Lamprecht Bees, Go.. Cleve. sei omnes 
eo SPOBLOM. .. 5.05 weer x riggs, Smitn So., Cincinnati. 65, 
Denison, Prior & Co., Cleveland 66,133 ! Seasongood & Mayer, Cincin.... 65,368 


The following bids were received by mail on the $84,100 lot: 


W. J. Hayes & Sons, Clev 
le eland $87,664 , S, A. Kean, Chicago........ $86,728 
Blodget. Merritt & Co., B »ston.. 87,631 | Sew First Nat. ‘Bank, Columbus. 8#,412 


Mr. Isbell, the City Clerk, says that considering the fact 
me average time for the entire issue, $84,100, was three 
Fé and six months, while the §.3,7(0 lot aver but 
hree years and two months, the bidders on the entire issue 





were below several bidders on the $63,700 lot. For descrip- 
tion of bonds see CHRONICLE of August 20, 1898, P 386. 

Arkansas City, Kan.—Bond Offering.—Mayor J W. Sparks 
has issued notice that he will sell on September 19, 1898, $95,- 
000 of bonds for the purpose of purchasing the Arkansas City 
Water-Works. Securities will be in denominations of not 
less than $10 and not more than $200. Interest, not to exceed 
6%, will be payable semi annually at the fiscal agency of the 
State of Kansas in the city of New York. Principal will 
mature in 20 years or less. Bonds are issued pursuant to 
Ordinance No. 475, passed in Council August 23, 1898. 

Atchison, Kan.—Bond Sale.—The city recently sold $3,490 
6¢ 1-10-year street-improvement bonds at par to the contrac- 
tors for the work according to their agreement with the city. 

Athens, Ga.— Bonds Proposed.—The citizens of this city 
are discussing the question of issuing about #50,000 street- 
paving bonds. 

Atlanta, Ga.—Bond Election.—As stated in the CHRONICLE 
of May 7, 1898, an election will be held on October 5, 1898, to 
vote on the question of issuing $200,000 water-works bonds. 
If authorized, bonds will bear 4% interest, payable semi-an- 
nually, and the principal will mature within 30 years from date 
of issue. Both principal and interest will be payable in gold, 

Attleborough, Mass.— Bond Sale.—On September 13, 1898, 
$13,000 4¢ gold water supply bonds were awarded to the First 
National Bank of Attleborough at 114. Following are the bids; 


First National Bank of Attle- C. W. Wilbur, Boston.... «+eeL 10°79 
114 W. J. Hayes & Sons, Revelens. ee, 
“7 


borough. .......5 -ssecceccee-cees 
#. H. Rollins & Sons, Boston....113°81 | Estabrook & Co., Boston ....... 
Adams & Co., Boston +113" R, L. Day & Co., Boston_.. .... 111°762 
Parkinson & Burr, Boston......113° Blodget, Merritt & Co., Boston.112°34 
Blake Bros. & Co., Boston 4 N. W. Harris & Co.. New York 112°673 
W. Holman Cary, Boston Henry 8. Dorr. 8 ston .......-.111°23 
Jose, Parker & Co., Third National Bank of Boston.110°72 








Bonds are dated July 1, 1898; interest will bs payable semi- 
annually at the Bostcn Safe Deposit & Trust Co. Principai 
will mature July 1, 1928. 

Bath, Me.—Bids.—The New York ‘‘News Bureau” yester- 
day had a dispatch stating that the following bids were re- 
ceived on September 15, 1898, for the city of Bath 4% 20-year 
new refunding bonds, amounting to $133,650; Parkinson & 
Burr, 104°04; Adams & Co., 106:18; E. H. Rollins & Son, 
104 8877; Blodget, Merritt & Co., 103°07. No award was made, 

Bay City, Mich.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. M. (city time) September 19. 1898, by Geo. 
F. Ambrose, City Comptroller, for $18,000 4% water works 
refunding bonds. Securities will be in denomination of 
$1,000, dated October 15, 1898; interest will be payable an- 
nually at the National Bank of Commerce, New York City. 
Principal will mature Oct. 15, 1928. The city guarantees that 
bonds are legally issued under authcrity of the State Legis- 
lature. Each bid must be accompanied by an unconditional 
certified New York draft for $500, made payable to the City 
Comptroller. 

Bayonne, N. J.—Bond Sale.—The city has sold $50,000 4¢ 
6-year street-improvement bonds to the Hudson County Na- 
tional Bank, Jersey City, at par. 

Beaumont, Texas.— Bonds Approved and Registered.—On 
September 6, 1898, the Attorney-General approved and the 
Comptroller registered the $15,000 5¢ street- paving and water- 
works bonds which were sold on July 28 last to N. W. Harris 
& Co., Chicago, at 101°383. 

Beaverhead County, Mont.— Bond Sale.—On September 5, 
1898, the $21,000 5¢ 10-20-year (optional) refunding county 
bonds were awarded as follows: $13,500 to N. W. Harris & 
Co. at 103°675, $1,500 to C. H. White & Co., New York, at 
105 and $5,000 to local investors at 104°625. 

Biloxi, Miss.—Temporary Loan Authorized.—The Mayor 
and Chairman of the Finance Committea have been author- 
ized to borrow $500 for 90 days to meet current expenses. 

Binghamton, N. Y.—Loan Authorized.—The Mayor and 
Clerk have been authorized to borrow from the Binghamton 
Savings Bank $1,230 56, and to issue the notes of the city in 
payment thereof as follows : Note for $615 28, dated Septem- 
ber 1, 1898, due September 10, 1899, and note for same amount 
under same date due September 10, 1900. Notes to bear 5¢ 
interest, payable annually, and are issued to meet deferred 
assessments on account of the construction of the Vestal 
Avenue and Genesee Street sewer. 

Blakely (Borough), Pa.—Boad Offering.—Proposals will 
be received until 7 Pp. M. September 26, 1828, by T. E. Wil- 
liams, Borough Secretary (P. O. Box 134, Olyphant, Pa.), for 
$15,000 5¢ coupon electric-light bonds. Securities will be in 
denomination of $500, dated October 1, 1898 ; interest will be 
payable April 1 and October 1 at the First National Bank of 
Scranton. Bonds Nos. 1 to 15, inclusive, will be redeemable 
October 1, 1903, and bonds Nos. 16 to 30, inclusive, will be 
redeemable October 1, 1908, Bonds are duly authorized by 
Acts of Legislature and borough ordinances, and are free 
from all tax. According to the official circular the borough 
has never defaulted in payment, and the legality of this issae 
has not been questioned. Each bid must be accompanied by 
a certified check for $200, payable to the Borough Secretary. 
The assessed valuation of the borough is $429,622. Total 
bonded debt, including this issue, will be $16,0U0. The pop- 
ulation is about 4,500, 

Bloomington (Village), Wis.—Bonds Proposed.—Local 
papers state that the Wisconsin Southern Railroad Co. (a 
proposed road) will petition this village to issue $4 00) of 
bonds for the purchase of 40 shares of stock in their railroad. 

Boston ria melon eodbal Loan.— Local papers state that 
the City ‘Treasurer has negotiated a loan of 0,000 at 2 
interest. This is the first time, according to the report, t 
the Treasurer has borrowed this ) ear. 
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Bristol County (P. 0. Taunton), Mass.— Bond tee — 
Pro will be received until 10 a4. mM. September 22, 1898, 
b ward Mott, Chairman County Commissioners, for 


$160,000 4¢ loan. Notes. are issued pursuant with Chapter 
868, Acts of 1893 ; Chapters 239 and 530, Acts of 1894; Chap- 
ter 200, Acts of 1897, and Chapter 387, Acts of 1898. Notes 
are in denomination of $20,000, dated September 23, 1898. 
Interest will be payable semi-annually, and the principal will 
mature September 23, 1902, 

Brunswick, Md.—Bonds Authorized.—This city has re- 
cently authorized theissuance of $2,500 5¢ street improvement 
bonds. Interest will be payable annually at the Savings 
Bank of Brunswick, and the principal will mature 25 years 
from date of issue. Date of sale has not been determined; 
we — advised that it will probably take place in the spring 
of 1889. 

Bonds Defeated.—At a recent election theissuance of $3,500 
municipal bonds was defeated. 

Carbondale (Kan.) School District.—Bond Sale.—This 
district has recently sold $4.500 of school bonds. 

Carthage, Mo.—Bond Sale.—On September 10, 1898, the 
$25,000 refunding bonds were awarded to Trowbridge, Mac- 
Donald & Niver Co., Chicago, at 100°'72 for 4 per cents. Fol- 
lowing are the bids: 


For 4% Bonds, | Yor 444% Bonds, 
Trowbridge, MacDonald & | Miss, Val. Tr. Co.. St. Louis..$25,476 00 
DET ccc.ncegnaden ge06 4 $25,180 00| N. W. Harris & Co., Chicago.. 25,362 50 
Mason, Lewis & Co.. Chicago, 25,057 00 | S. A. Kean, Chicago........... 25,312 50 
A.G.Newell & Sons,Carthage. 25,050 00 | Rudolph Kleybolte & Co.,Cin. 25,205 00 
N. W. Harris & Co., Chicago.. Par Seasongood & Mayer, Cincin. 25,152 
Wernse & Dieckman (less 


| Chas H. Coffin, Chicago...... 25,128 00 
Par! F. 8. Fulton & Co., Chicago.. 25,102 00 
Par | Farson, Leach & Co., Chic.... 25,100 00 


le For 5% Bonds. 
Lamprecht Bros. Co., Cieve..$25,631 3 | F. R. Falton & Co., Chicago. .$26,022 00 
Donaldson Bond & Stock Co. 25,532 50 

Bonds mature August 1, 1911, subject to call $3,/0) yearly 
after August 1, 1903, and $10,009 after August 1, 1908. For 
further description of bonds see CHRONICLE August 27, 1898, 


p. 442. 

Cedar Vale, Kan.—Bond Offering.—Proposals will be re- 
ceived at any time for $5,000 6¢ gold water-works bonds. In- 
terest will be payable semi-annually, and the principal will 
mature in 20 years, subject to call after 5 years. Bonds will 
be sold to the first bidder at par. 

Champaign, I11.—Bond Sale.—On September 6, 1898, $8,000 
5¢ street improvement bonds were sold to Farson, Leach & 
Co., Chicago, at 106°712. Following are the bids: 

Farson, Leach & Co., Chicago.$8,537 00 | Denison, Prior & Co , Cleve ...$8,316 00 


N. W. Harris & Co., Chicago.. 8,480 Rbode Island Hos. Trust Co.. 8,250 40 
Mason, Lewis & Co , Chicago..*#,471 00 | Firat Nat. Bank, Champaign.. 8,200 00 
W. J. Hayes & Sons, Cleve.... 8,395 00 | Duke M. Farson, Chicago...... *8,168 00 

S. A. Kean, Chicago............ 7,810 90 








* And blank bonds, 

Securities are in denomination of $500, dated August 1, 
1898; interest will be payable semi-annually. Principal will 
mature $3,000 August 1, 1909, and $5,000 Angust 1, 1903. The 
total amount of bonds of this issue is $13,000, the remaining 
$5,000 being held by the city for the present. Frank G. Car- 
nahan is the City Clerk. 

Chicago, I11.— Bond Sale.—Following are the bids received 
September 12, 1898, for the $100,000 31¢¢ gold refunding bonds: 
N. W. Harris & Co.. Chicago..... 103°289 | S.A. Kean, Chicago ............. 101°25 


First National Bank. Chicago. ..103°253 | Mason, Lewis & Co., Chicago....101 476 
E H. Rolijps & Co., Boston..... 103°277 | Illinois ‘trust & Savings Bank, 
Estabroo Co., Boston..... 103°56 i ase sebine demeehad 101°730 


hk. Kleybolte & Go., Cincinnati..1v8°899 | Tome Savings Bank, Chicago...101°025 

Bonds were awarded to N. W. Harris & Co., the highest 
bidders. Bonds mature October 1, 1918. For further descrip- 
tion of bonds see CHRONICLE September 3, 1898, p. 497. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. October 10, 1898, by H. L. Rossiter, City 
Anditor, for $250,000 4% river and harbor coupon bonds ma- 
turing Oetober 1, 1908. Securities will be coupon bonds of 
$1,000, dated October 1, 1896, interest payable semi-annually, 
both principal and interest being payable at the American 
Exchange National Bank, New York City. A certified check 
drawn on a national bank for $10,000, payable to the ‘‘Treas- 
urer of the city of Cleveland,” must accompany bids. These 
bonds are issued under ordinance No. 21,929, the total amount 
authorized being $500,000. 

Coloma (Village), Mich.—Bonds Defeated.—At a recent 
election held in this village the proposition to issue $10,000 
of bonds was defeated. 

Colton, Cal.—Bond Offering.—Proposals will be received 
until September 30, 1898, for $20,000 6% 1-40-year water- 
works bonds, according to reports. 

Condon, Ore.—Bonds Voted.—On September 3, 1898, the 
issuance of $3,000 water-works bonds was authorized by a 
vote of 24 to 1. 

Coshocton, Ohio.—Bond Sale.—On September 13, 1898, the 
$22,500 6¢ street-paving bonds were awarded to Danison, 
Prior & Co., Cleveland, at 112°60. Following are the bids: 


Denison, Prior & Co., Cleve. .$25,335 00 | Briggs, Smith & Co., Cincin. .$25,025 00 
Rudoloh Kleyboite & Co.,Cin. 26,418 25 | New First Nat. Bank, Cincin. 24,765 75 
Seasongood & Mayer, Cincin. 25,110 00 | Commercial Bank............. 24,300 00 


The bid of Rudolph Kleybolte & Co., Cincinnati, while the 
highest, demanded an ordinance providing for assessments 
for the OS ye of the bonds at maturity. This the Coun. 
cil refused to do, and awarded the bonds to the Cleveland 
firm, Securities mature $1,500 yearly on S»ptember 1 from 
1900 to 1914, inclusive, For further description of bonds see 
CHRONICLE September 8, 1898, Pp. 497. 

Callom (Iil.), School Distriet.—Bond Issue.—It has been 
reported that the $4,900 6% school bonds which were recently 
authorized bad been sold. We are advised that the bonds are 
not yet disposed of, but that negotiations are pending 
whereby the city expects to sell m at private sale to 
Mason, Lewis & Co., Chicago, at 102-50, 








Denver, Col.—Bonds Approved.—On September 2, 18 
issue of $27,500 6% Logan Avenue iengeaveueat Sends tat 
approved by the Board of Pablic Works. 

East Lincoln (Town), Logan County, I1!.—Bonds ig. 
tered.—On September 6, 1898, the sede of Public p ee ona 
— the pg > em bonds of this township 
which were sold on Ju to N. W. Harri i , 
at 100°6118. x # & Oo., Chicago, 

Easton, Pa.—Bonds Not Authorized.—It has been re 
that t’e City Council had authorized the issuance of Shee 
in bonds to pay for the purchase of a garbage crematory 
We are advised by the City Clerk that no such bonds will be 
issued. He says: ‘‘An ordinance was introduced, but no 
action on it has been had nor is it likely to be passed.” 

Goldfield (Town), Cul.—Bond Sale.—Oa Saptember 3, 1898 
this town sold $25,000 water-works bonds at private sale. 
These bonds were authorized at a recent election. ‘ 

Gretna School District No. 37, Sarpy County, Neb.— 
Bond Offering.—Proposals will be received until October 10 
1898, by P. J. Langdon, Secretary Board of Education, for 
$2,500 5% school-building bonds. Interest will be payable 
April 1 and Oct. 1_and the principal will mature Oct. 1, 1908 

Hagerstown, Md.—Bond sSale.—Oa September 13, 1898. 
$3,009 4¢ street-paving bonds were awarded to local investors 
as follows: Sim’l J. Rouskielp $2,800; E. G. Kinsell,$100, and 
John Stinemetz, $100, The bonds were sold at auction, and 
brought an average price of 104'233. Bonds are in denomina- 
tions of $10) and $20, and mature one bond of $200 yearly 
from 1991 to 1910, inclusive, and $100 yearly from 1911 to 
1920, inclusive. 

Hasbrouck Heizhts, N. J.—Bond Sale.—The $15,000 
18-30 year bonda of this borough have been awarded t> R. B. 
Smith & Co., New York, at 10933. for 414% bonds. Bids 
were also received from Benwell & Everitt, New York, and 
Walter Stanton & Co., New York, at 105°75 and 195-60 re- 
spectively, for 5 per cents. For description of bonds see 
CHRONICLE, August 13, 1898, p. 335. 

Houlton (Town), Me.—Bond Offering.—Proposals will be 
received until September 20, 1898, by the Selectmen. for $10,- 
000 (or less) 4% refunding bonis. Securities will be in de- 
nomination of $1,000, dated October 1, 1893; interest will be 
payable semi-annually in Boston or Houlton, as determined 
by the purchaser. Principal will mature October 1, i918. 
A deposit of 5¢ of the amount of the bonds allotted to the 
successful bidder or bidders must be made as soon as they 
are notified. The assessed valuation of the town is $2,244,739 
and the population about 6,900. 

Houston, Texas.—Bond Sale.—On September 13, 1898, 
$100,000 5% 40-vear street-improvement bonds were awarded 
to Rudolph Kleybolte & Co., New York, at 106'526. These 
are the bonds, we are informed, that were awardsi last 
month to W. J. Hayes & Sons, Cleveland, but according to 
local papers the city re-advertised the same for sale, claiming 
that the Cleveland firm had not complied with the terms of 
the purchase and had forfeited the $2,009 put up with their bid. 
An injunction was served upon the city before the hour of the 
sale at the instance of W. J. Hayes & Sons, who have now 
entered suit in the Eleventh District Court to prevent the city 
from re selling the bonds. The award to Rudolph Kleybolte 
& Co. was conditioned upon the outcome of the injunction 
proceedings, which will be heard September 22, 1898, 

Hyde Park, Mass.—8onds Not to Be Issued at Present.— 
We are advised by the Town Treasurer that the $100,000 
sewer bonds which were authorized last June will not b3 
issued this year. 

Independence, Mo.—Proposed Bond Election.—The mat- 
ter of holding an election to vote on the question of issuing 
sewer bonds is still under consideration, but nothing definite 
has yet been done in the matter. 

Iona Lake School District, Murray County, Minn.—Bond 
Sale —This county recently voted to issue $2,500 bonds for a 
new school house. We are advised that the money has been 
loaned by the State. Securities are in denomination of $200; 
interest will be payable annually at the County Anuditor’s 
office. Principal will mature $290 yearly until entire loan is 


paid, 

Jo Daviess County, I11.—Bond Election.—At the fall elec- 
tion the question of issuing $20,000 bonds to improve the 
court-house will be voted upon. ‘ 

Laurel, Miss.—Bond Offering.—Proposals will be received 
by the Town Clerk until January 1, 1899, for $5,000 6% school 
bonds. Securities are in denomination of $500 ; interest will 
be payable annually on January 1. Principal will mature 
$500 yearly. Bonds will be subject to call after five years. | 

Louisville, Ky.—Loan Proposed.—The Finance Commit- 
tee of the General Council has under consideration the appro- 
priation of $400,000 for the ranning expenses of the city gov- 
ernment. Of this amount $200,000 will be raised by a loan, 
in anticipation of the collection of taxes. q 

McComb City, Miss.— Further Details of Rond Offering.— 
As stated in the CHRONICLE of August 20, 1898, proposals will 
be received until 7 Pp. M., September 21, 1898, by O. B. Quin, 
Mayor, for $35,000 water-works bonds. We are now advise 
that the securities will be in denomination of $500, dated 
October 5, 1898; interest will be at the rate of 6%, payable 
annually in McComb City. Principal will mature October 5, 
1918, subject to call after October 5, 1903, Each bid must be 
accompanied with a certified check for $500. Bonds are 
issued under Chapter 93, Annotated Code of State of Missis- 
sippi (1892), sections 2948, 3014, 3015 and 3016, and were au- 
thorized at the special election held on May 9, 1898. 
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es Rocks, Pa.—Bond Sale.—On September 5, 1898, 
gto 8s improvement bonds were awarded to Wm. M, 
Bell & Co., Pittsburg. Bonds are in denomination of $500, 
dated September 1, 1898. Interest will be payable semi-an- 


ew (Town), Fla.—Loan Authorized.—According to 
local papers an election will be held October 4, 1898, to vote 
on the proposition to borrow $2,000 at not more than 6¢ in- 
terest, the principal to be payable $200 yearly, and the town 
to be privileged to call in and pay any or all of the instal- 
ments after the first year. 

Madison, Wis.—Bond Sale.—On September 9, 1898, the 
$37,000 sewer-improvement bonds were awarded to N. W. 
Harris & Co., Chicago, at 101°891 for a4z bond. Principal 
will mature July 1, 1918, subject to call on any July 1 after 
1908. For description of bonds see CHRONICLE, August 20, 


. 369. 
"Eadtews (Minn.) School District No. 5.—Bonds Voted.— 
This district recently voted to issue $500 in bonds to pay its 
indebtedness. ; 

Malden, Mass.—Temporary L°an,—The city has negotiated 
a three months’ loan of $50,000 with Geo. Mixter, Boston, at 
297¢. Following bids were received : 

Geo. Mixter, Boston. ...-++---+-- 2°97% Wn. O. Gay & Co., Posten peccceeea 3°37% 
Heer nina & olan Soe ape | Blake Bros &'C, Bouton... 3W0E 
Blodget. Merritt & Co., Boston. ...3°33% 

Manchester, Va.—Loan Negotiated.—The city has nego- 
tiated the loan of $9,000 for the construction of a shirt fac- 
tory, which we recently reported as authorized. 

Marlborough, Mass.—Bids.—As stated in the CHRONICLE 
of last week, page 549, $6,000 4% water bonds and $20,000 4¢ 
sewer bonds were awarded to Estabrook & Co., Boston, at 
110°291. The following bids were received : 















Entire $20,000 $6,000 

ssues. Sewer, Water. 

Estabrook & Co., Boston........+++.eeerses so MPU 0 eeeeee latin 

R. L. Day & CO., Boston. .......-eeceee eee cos 8 seeeee 109°539 112°039 
Parkinson & Burr, Bosto: cee cannes 109°279 110°76 
Cc. B. Wilbur MS cpvendsegndbeseSecdeccoconstece secece 08°91 11121 
Rudolph Kleybolte & Co., CincinMati........... «+++. 108°71 110°81 

Blodget, Merritt & Co., Boston.... eee 8 8=—SSteese——(ti«é ne 

DEES BOO... WOMBOR scccccces ccccccccccvcescece ee ee ee 

E. H. Rollins & Sons, Boston......... ..ccseceee — eeneee 108°337 110°079 

SE, Ree 2 OO., THOGOOE. .ccccccccccesececcess §— seeacse 10871825 110°196 
Blake Bros. & Co., BOStOD.......cccccccceeeceees cannes 108°150 109°90 


Mendota, I1l.—Bonds Issued and Partly Sold.—The City 
Council has authorized the issuance and sale (as the money 
is needed) of $11,400 5¢ sewer bonds. Securities are in de- 
nomination of $100, dated August 15, 1898. Principal will 
mature $1,590 yearly on August 15 from 1900 to-1906 and 
$900 on August 15, 1907. $4,000 of these bonds were sold on 
August 23 to local parties at par. The rest of the issue will 
be sold from time to time as the city needs the money. We 
are advised that a second issue of $5,800 will be made later 
on, the date of which has not yet been determined. 

The only other debt of the city is $2,000 water bonds. As- 
sessment in 1897 was $453,000. 

Mercer County, Ky.—Bond Sale.—On September 7, 1898, 
according to local papers, the $145,000 4¢ refunding bonds 
were awarded to John B. Thompson, a local investor, at par. 
For description of bonds see CHRONICLE Sept. 7, 1898, p. 389. 

Millheim (Borough), Pa.—Bonds Defeated.—On Septem- 
ber 12 the proposition to issue water-works bonds was de- 
feated by a vote of 63 against to 51 in favor of the issue. No 
further action will be taken by the Council. There is some 
talk of a private company being formed. 

Minnesota.—Loans Authorized.—The St. Paul ‘Pioneer 
Press” states that the following loans to school districts were 
approved by the State Board of Investment: District No. 2, 
Aitkin, $475: No. 25, Aitkin, $178; No. 11, Cottonwood, $500; 
No, 105, Fillmore, $600; No. 65, Freeborn, $800; No, 36, Hub- 
bard, $500; No. 44, Le Sueur, $600; No. 17, Lincoln, $125; 
No. 80, McLeod, $610; No. 81, McLeod, $800; No. 12, Mille 
Lacs, $600; No. 90, Morrison, $500; No. 91; Morrison, $125; 
No, 33, Morrison, $1,125; No. 63, Meeker, $600; No. 81, 
Mower, $800; No. 22, Nobles, $500; No. 52, Nobles, $300; No. 
94, Nobles, $500: No. 24, Norman, $400; Royalton, Pine 
County, $200; No. 129, Renville, $500; No, 23, Redwood, 
$1,920; No. 69, Rice, $200; No. 61, Sibley, $600; No. 18°, 
Stearns, $500; No, 182, Stearns, $900; No. 127, Todd, $257; 
No. 198, Wright, $500. 

Missouri.—Bonds Kegistered.—The State Auditor recently 
registered the following bonds : 
$250 7% School District No,.7, 14 and 10 of Ste. Genevieve County, dated Sep- 

mber I, 1898, 
300 7% Beeol District No. 2, 53,7 and 8of Monroe County, dated September 
600 7% School District No. 2,13 and 14 of Cape Girardeau County, issued Sep- 
tember 1, 1898, 

Mobile, Ala.—Bond Sale—On September 12, 1898, the 

750,000 41¢¢ water works and sewer bonds were awarded to 
Sperry, Jones & Co., Baltimore, at 100°568. Bonds mature 

Ovember 1, 1938. For further description of bonds see 
CHRONICLE August 6, 1898, page 286. 

Monroe (Mich.) School District.—Bonds to Be Issued.— 
This district will issue $12,0(0 4¢ school bonds in denomina- 
tion of $500. Securities will be dated January 1, 1499, Prin- 
cipal will mature $500 yearly, from 1900 to 1910, and $1,000 
yearly thereafter. We are advised by the Secretary that the 
Whole amount will probably be taken by local banks. 

Moscow (Idaho), School District.—Bonds to Be Issued 
Shortly.—We are advised that the $12,000 6¢ 10-20-year (op- 
tional) bonds authorized at the election held July 13, 1898, 
b be shortly offered for sale, These bonds will be dated 
freee 1, 1899, and interest will be payable annually on 

anuary 1 at the office of the Treasurer of the distriet. 





Mount Moriah (Village), Mo.—Bond Sale.—The $4,000 6¢ 
school bonds recently registered were sold on September 7, 
1898, to the Bank of Mount Moriah at par. 

Mount Pleasant, lowa.—Bond Sale.—This city has recently 
sold an issue of 5% funding bonds, 

Mount Pleasant, Mich.—Bcnd Election.—An election will 
be held September 21, 1898, to vote on the question of issuing 
ome 0 water works bonds and $7,500 electric light plant 

onds, 

Mount Sterling, Ky.—Bond Election.—At the election to 
be held on November 8, 1898, the o— of issuing $75,000 
5% water works bonds will be voted upon. The assessed val- 
uation is about $2,000,000, and the Mayor writes us that the 
city does not owe a dollar, 

New Bedford, Mass.—Zemporary Loan —Local reports 
state that the city has negotiated a temporary loan of $200,000. 

New Britain, Conn.—Bond Sale.—On September 10, 1898, 
the $50,000 4% sewer-construction bonds were awarded to R, 
L. Day & Co., Boston, at 106829. Following are the bids : 


R. L. Day & Co., Boston......... 106°829| Adams & Co., doston _........ 104°94 
Estabrook & Co., Boston . .....105°77_ | Jose, Parker & Co., Boston..... 104°9125 
E. H. Rollins & Sons, Boston. ...105°637 | Blodget, Merritt & Co.. Boston.104°77 
E, H. Gay & Co., Boston..... ...105°34 | Rudolph Kleybolte & Co., N. ¥.104°39 
N. W. Harris & Co., New York..105°079 | Farson, Leach & Co., N. Y...... 108°77 


Interest will be payable February 1 and August 1 at New 
Britain National Bank. Principal will mature August 1, 
1925, subject to call after August i, 1910. 

New Castle, Pa.—Bond Sale.—On September 12, 1898, the 
$35,000 4% coupon bonis were awarded to W. J. Hayes & Sons, 
Cleveland, at 102°368. Bonds mature Angust 1, 1918, subject 
to call after August 1, 1903. For further description of bonds 
see CHRONICLE September 10, 1898, p. 549. 

New Richmond (Town), Ohio.—Bonds Voted.—At the 
election held on September 12, 1898, the proposition to issue 
$30,000 electric-light and water-works bonds was carried by a 
vote of 7to 1. Details of the issue are not yet determined. 

Ottawa County (P. 0. Port Clinton), Ohio.— Bond Offering. 
—Proposals will be received until 12 mM. to-day (September 17, 
1898), by E. A. Powers, County Auditor, for the $40,0005¢ court- 
house bonds. Securities are in denomination of $500, dated 
August 1, 1898; interest will be payable February 1 and 
August 1 at the office of the County Treasurer, Port Clinton. 
Principal will mature on each February 1 and August 1 as 


follows : 
$590 from Feb. 1, 1899, to Aug. 1, 1903, inclusive. 
1,000 each Feb. 1 and $500 each Aug. 1 from Feb.1, 1904, to Aug. 1, 1908, in- 


1,500 each Feb. land $1,000 each Aug. 1 from Feb. 1, 1909, to Aug. 1, 1918, in- 
2,000 each Feb. land $1,000 each Aug. 1 from Feb.1, 1914, to Aug. 1, 1918, in- 
clusive. 

Each bid must be accompanied by a certified check or cer- 
tificate of deposit for $800 on any banking company of Port 
Clinton, Elmore, Oak Harbor or Fremont, made payable to 
the County Auditor. Bonds are issued under sections 871 
and 872, Revised Statutes of Ohio, pursuant to authority con- 
ferred by the voters of the county at a special election held 
on June 27, 1898, 

Peoria, I1].—Bonds Redeemed.—On September 6, 1898, the 
City Comptroller paid off $21,000 of street improvement 
bonds which fell due on September 1. 

Perham (Village), Otter Tail County, Minn.—Bond Offer- 
ing.—Proposals will be received by the Viliage Council until 
8 Pp. M. October 4, 1898, for $6,000 (in two series) 6% village 
bonds, to be dated October 10, 1898. Interest will be payable 
semi-annually, The first series ($2,000) will be payable on 
October 10, $500 in 1900, $750 in 1901 and $750 in 1902. The 
second series ($4,000) will mature on October 10, $500 in 1903, 
$500 in 1904 and $750 yearly from 1905 to 1908 inclusive. Bids 
must be made for each series separately. Peter Schroeder is 
the village President. 

Phillipsburg (Town), N. J.—Bond ‘Offering.—Proposals 
will be received until 7 Pp. M. September 29, 1892, by the Fi- 
nance Committee—G. G. Stryker, Chairman—for $60,000 4¢ 
coupon street improvement bonds and $9,000 4% coupon sewer 
bonds. Securities will be in denominations of not less than 
$100 nor more than $4,000, dated October 1, 1898 ; interest 
will be payable semi-annually. The street improvement 
bonds will mature $4.000 yearly on October 1 from 1903 to 
1917. The sewer bonds will mature $4,000 in 1906 and $5,000 
in 1914, Bids will be opened at the town attorney’s office. 

Phenix, Arizona.—No Election Ordered.—It has been re- 
ported that an election would soon be held to vote on the 
question of issuing water-works, and sewer bonds, We are 
advised by the City Recorder that no election has yet been 
ordered and nothing has been determined in regard to such 
issue. ; 

Portland, Ore.—Bonds Authorized.—The issuance of 
$3,314 47 bonds has been authorized by the City Council. 

Powers (Mich.) School Distriet.—Bond Offering.—Propo- 
sals will be received until 2 Pp. M. September 21, 1898, for 
$8,500 6% school bonds. Interest will be payable annually 
and the principal will mature in ten years from date of issue. 
Bonds are authorized under General School Laws of Michigan 
of 1897, Chapter 6, Section 1. Ralph Prince may be addressed 
on the subject. 

Richwood ( Village), Ohio.—Bonds Authorized.—This vil- 
lage will issue $6,000 6% coupon sidewalk bonds, under ordi- 
nance No. 175. Securities will be in denomination of $1,000. 
Interest will be payable semi annually and the principal will 
mature $1,000 yearly from date of issue. Date of sale has not 
ye been decided upon. Stephen D. Evans is the Village 

lerk, 

Rock Island, I11.—Bond' Sale.—According to local pe rs, 
the city has sold $18,000 of an authorized issue of $30,000 6% 
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water-works bonds to the People’s National Bank at 102. 
The remaining $12,(00 bonds were held for a few days and 
offered to local investors at the same rate, those remaining 
unsold after the stipulated time going also to the People’s 
National Bank. 

Rosenberg (Texas) School District.—Bonds to Be Issued. 
—This district will issue $8,00v, or less, 6% 20 year (optional) 
school bonds in denomination of $500. Interest will be pay- 
able at Rosenberg. Date of sale has not yet been determined, 
The assessed valuation of the district is $400,000, about 25¢ 
actual value. 

Rothsay, Minn.— Bond Sale.—This village sold last month 
an issue of $1,000 67 fire protection bonds to F. R. Fulton & 
Co., Grand Forks, North Dakota. 


Saginaw, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m. September 20, 1898, by Arthur F. Lewis. 
Coriiptroller, for $10,000 4% street-improvement bonds. Se- 
curities are issued under authority of the city charter and 
authorized by a resolution of the Common Council passed 
August 29, 1898. Bonds are in denomination of $1,000, dated 
September 1, 1898, Interest will bo payable semi-annually at 
the office of the City Treasurer or at the current official bank 
in New York City. Principal will mature one tenth annually 
on September 1 from 1899 to 1908, inclusive 

Proposals will likewise be received at the same time and 
place for $5,000 4¢ sewer bonds. These bonds are also issued 
under authority of the city charter, as per resolution passed 
by the Common Council August 22, 1898. Securities are iu 
denominations of $200 and $300, dated September 1, 1893, In- 
terest will be payable semi annually at the office of the City 
Treasurer or at the current official bank in New York City. 
Principal will mature $500 yearly on September 1 from 1899 
to 1908, inclusive. A certified check for 2¢ of the par 
value of the bonds bid for and payable to the Treasurer 
of the city of Saginaw must accompany proposals for each 


issue, 

St. Louis, Mich.—No Bond Sale.—We are advised that the 
contemplated sale of $20,000 4¢ electric-light bonds, advertised 
to take place on September 26, has been abandoned, as the 
‘regularity and sufficiency of the Board of Public Works of 
the city has been questioned.” All proceedings for the sale 





f said bonds and the construction of said electric: light plant 


will therefore cease, and no bids will be opened 
New proceedings will be commenced as soon a meng 

Sandusky, Ohio.—Bond Sale.—On September 10, 1898, tho 
$17,000 414¢ refunding sewer and paving bonds were awarded 
to the Third National Bank, Sandusky, at 106°25. Follow. 
ing are the bids : 

Fee et ee oe Co Gin. 17.081 o> W. J. Hayes & S cl 

‘O., . ? ade BS ons, eve... 
Denison ig & Co... Cleve.. 17,907 75 | Seasongood & Mayer, Cincin. 17,731 75 
An I ea Tee Gig, 17808 00 | See hte,” cineln.. 17.601 7g 

Securities are in denomination of $500; $12,500 are d 
September 1, 1898, and $4,500 October 15, 1898. Interest wih 
be payable semi annually at the office of the City Treasurer. 
Peincipal will mature as follows: $6,000 September 1, 1905: 
$8,000 October 15, 1905; $4,500 September 1, 1912, and $1,500 
October 15, 1912. 

San Luis Obispo, Cal.—Bonds Voted.—At the election held 
on September 5, 1898, the proposition to issue $86,009 gold 
sewer bonds was carried by a vote of 8to1. Interest will be 
at the rate of 5%, payable annually. Principal will mature 
$900 yearly. Date of sale is not yet determined, but will] 
probably take place in about six weeks. 

Sheraden (Borough), Pa.—Bond Sale.—On September 13, 
1898, the $30,000 4% improvement bonds were awarded to 
Robinson B-others, Pittsburg, at 101°81. Principal will mg- 
ture on O.tober 1, as follows: $1,000 in 1902, 1904, 1908, 1908; 
$1.000 yearly from 1910 to 1921, inclusive; $2,00) yearly from 
1922 to 1925, inclusive, and $3,000 yearly in 1926 and 1997, 
yO ama of bonds see CHRONICLE of last week, 


p. 550. 

Sonoma, Cal.—Probable Bond Election.—We are sdvi¢ed 
that another election will probably be held on October 22, 
1898, to vote on the question of issuing $15,000 5% 1-40-year 
gold water-works bonds. The question of issuing these bonds 
was voted upon last spring, but lacked eight votes of the 
necessary two-thirds. : 

South Omaha, Neb.—Bonds Authorized.—The City Coun- 
cil has authorized the issuance of $12,000 67 refunding paving 
bonds and $35,000 6% refunding general indebtedness bonds. 

Bonds Proposed.—Ths City Council has under comnsideta- 
tion an ordinance providing for the issuance of $21,090 5-year 
bonds to fund district improvement bonds about to matare. 


Lamprecht Bros. Co., Cleve. -$17,827 90 
17,8 
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NEW LOANS. 
8500,000 


Sart Lake City, Uran, 
20-Vear 4 Per Cent 
REFUNDING BONDS. 
#600,000 
Essex County, N. J., 


(Newark County Seat) 


: 40-Vear 4 Per Cent 
GOLD PARK BONDS. 





UNITED 


3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New York. 


PUBLIC. SECURITIES: 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


STATES 


Farson, Leach & Co. 
CHICAGO, SEW YORK 
100 Dearbern St. 35 Nassau St. 





Price on Application. 
Write for Special Circulars. 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 


EDWARD C. JONESCO. 


Municipal, Railroad, 
Street Railway and Gas 





Government Ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, 08 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 
N. W. HARRIS & CO. 
BANKERS, 
31 NASSAU 8ST. (Bank ot Commerce Bldg.) 


WADLEY, GEORGIA. 


Sealed bids will be received until October Ist for 
the purchase of $7,000 of Town bonds for building 
a school house. Interest 6%. For further informa- 
tion write 8. C. EVANS, Mayor, 
Wadley, Ga. 





$175,000 
Los Angeles Tiaction Oo. 


1st Mortgage 6% 20-year Gold Bonde. 
Total issue $250,000, 





BONDS. 


Syracuse, N. Y., Rapid Transit R’way 5s. 


NEW YORK, - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 


835,000 
42% 
LORAIN COUNTY, O.. 


(Elyria County Seat) 
CHILDRENS’ HOME BONDS. 


Acbesbed valuation. .............cccceceeeres $18,900,000 
Total debt (this issue only)..... —........ 35,000 
Population, 60,000, 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


[INVESTMENT BONDS, 


Members of Boston Stock Exchange.’ 
No. 7 Congress and 81 State Streets, 
BOSTON 


First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 90 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Municipa) Bonds. 182 Dearborn Street 








Price and particulars upon application. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Obio. 


MOSCOW, IDAHO, GOLD 6s 
School bonds, Due 1911. 








Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston 


*B. LL, Woodstock, Vermont. ' STATE, CITY &€ RAILROAD BONDS 


CHICAGO. 


GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 


Washington Warrants, Bonds and Securt 
ties of all kinds Bought and sold. 
CALVIN PHILIPS, 


907-6-9 CALIFORNIA BUILDING, 
TACOMA, = WASHINGTON. 
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Spokane, Wash.—Bond Offering.—Proposals will bo re- 
ceived until 1 Pp. M. October 12, 1893, by George A Liebes, 
Secretary of Sinking Fund Commission, at the office of the 
City Comptroller, for $10,000 5¢ park bonds. Securities are 
in de 





nomination of $500, dated August 1, 1898; interest will 

pe payable February 1 and August 1 at the S:ate fiscal 

ncy in New York City. Principal will mature August 

1, 1908. Bonds are authorized by Ordinance No. A 775, passed 

the City Council July .9, 1898, and approved by the Mayor 
July 21, 1898. : 

Taunton, Mass.—Bond Offering.—Proposals were asked for 
until 7:30 P.M. yesterday (September 16, 1898), by Edward 
H. Temple, City Treasurer, for $15,500 4% sewer bonds. Secur- 
ities will be registered, sixteen of the denomination of $1,000 
or any multiple thereof, and one of the denomination of $500; 
all the bonds will be dated Jane 1, 1898, and will mature 
Jane 1, 1928; interest will be payable June 1 and Dacember 1. 
Bonds are issued under authority of Chapter 15’, Acts of the 
Legislature of 1891, and order of the City Council approved 
August 26, 1893. Atthe time of going to press the result of 
this sale was not known. 

Throckmorton County, Texas.—Bond Sale.—The $17,000 
court-house refunding bonds recently registered have been 
gold to the State School Fand. 


Two Harbors (Village), Minn.—Bonds Not Sold.—We are 
advised that at the meeting of the Village Council on Sep- 
tember 12, 1898, action in regard to the sale of the $3,00) 64 
electric-light bonds was deferred indefinitely. Bids for 
these bonds were asked for until 8 Pp. M. on that date. 

Utiea, N. Y.—Bond Sale.—On Saptember 9, 1898, the $4,000 
4¢ Washington Street bridge bonds were awarded to John C. 
Gibson, Utica, at 191°25. Other bidders were: W. J. Cahill 
as agent for Isaac W. Shercill of Poughkeapsie $4,049, J. T. 
A. Doolittle of Utica $4,046, Rudolph Kleybolte & Co. of 
New York $4,027 and S. A: Kean of Chicago $4,020, Prin- 
cipal will mature $1,090 yearly on November 1 from 1899 to 
1902, inclusive. For desciiption of bonds see CHRONICLE of 
last week, p. 551. 

Valparaiso, Ind.—Bonds Authorized.—The City Council 
has authorized the issuance of $3,009 school building bonds. 

Virginia, Minn.—Bona Sale.—The city has receatly sold 

, $15,000 of its general fund 5% bonds to The Trowbridge, Mac- 





Donald & Niver Co., Chicago, at par. Bonds are dated 
September 1, 1898. Principal will mature Ssptember 1, 1908, 
but the city has the privilege of paying $1,00) yearly from 
1901 to 1907, inclusive, and $3,000 in 1908. 

Walnut Grove (Village), Minn.—Further Details of Bond 
Offering.—As stated in the CHRONICLE of last week, p. 552, 
this village will receive proposals until 7:30 Pp. M. September 28, 
1898, for $3,500 6% water works bonds. We have since learned 
that securities will be in denomination of $700; interest will 
be payable annaally in St. Paul, Chicago or New York. 
Principal will mature $700 yearly on June 1 from 1899 to 
1903, inclusive. Assessed valuation of the village is $44,423, 
which is about one third actual value. J. F. Hosnault is the 
Village Recorder, 

Waterloo (Village), Wis.—Bond Offering.—Proposals will 
be received until October 4, 1893, for $4500 57 village hall 
bonds. Interest will be payable on Jaly 10 at Waterloo, and 
the principal will mature $500 yearly on Jaly 10, from 1899 
to 1907, inclusive. F. Hubel, Jr., is the Village Clerk. 

Whittier, Cal.—Proposed Election.—We are advised that 
the details of the proposed issue of aboat $42,000 water-works 
bonds are not yet determined upon; they will be settled by 
the election which will ba held some tim? withia the next 
three months. The City Clerk writes us that the interest 
will probably be 57, and the principal will probably mature 
one-fortieth each year. The city will probably advertise for 
sealed proposals if the bonis are authorized. 

Wooster, Ohio.—Bond Offering —Proposals were asked for 
until 12 M. yesterday (September 16, 1898), by W. T. Peckin- 
paugh, City Clerk, for $5,200 41¢¢ 15 year coapon refunding 
bonds and $6,000 5% coupon refunding bonds. The $6,00 
issue will mature as follows: $800 yearly on’ Marca 1 from 
1990 to 1904, inclusive, and $1,000 on March 1 in ths years 
1905 and 1906. Interest on both issues will be pryable semi- 
annually at the City Treasurer’s offise. Bonds are issued 
unier authority of Section 2701, Revised Statutes of Oaio, 
and an ordinance of the city passed August 15, 1898. 

Wymore (Neb.) School District.—Bond Sale.—This city 
sold last month $6,500 school bonds to C H, Imhoff, Lincoln, 
at 109°23), 

Yonkers, N. Y.—Bond Offering.—Proposa!s will be received 
until Sept. 27, 1898, for $28,500 314% registered school bonds. 





INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 











GOVERNMENT, MUNIC!PAL 
AND RAILROAD BONDS. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


Whann & Schlesinger, 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 


MUNICIPAL SONDS. 
=. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


W. J. Hayes & Sons, 


BANKERS, 








een ee es TROWBRIDGE, DEALERS IN MUNICIPAL BONDS 
ee Street Railway Bonds, and other high-grade in- 
ANGLO-AMERICAN BANK, Ltd., MACDONALD vestments. 
Charing Cross, Lovdon. & NIVER Co. ar re MASSB., seine is sa PO 


Ihidividual Accounts received subject 
to check at sight in London. 
Cable Transfers. 





MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - 


Oable Address, “KENNETH * 


ASM K DLC, 





CHICAGO 





WILSON & STEPHENS, 
41 WALLST.,N. Y., BUY 
AND SELLOUTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS. UN- 


F.R. FULTON & CO., 
Municipat Bonpbs, 
1474 LA SALLE STREET 

CHICAGO. | 


BANKERS, 
(8 WALL STREET, NEW YORK 


Established 1865. 
“EMBERS OF NBW YORK STOCK BXCHANGE 
Allow interest on deposits subject to sight 
éduy and sell on commaisnion ee and ponds ote 
tor cash or on Margin, and deal in 


Investment Securities. 


H. J. Morse. CHAS. D. MARVIN. W. M.KID DER 








DERLYING AND SHORT- 
TIME BONDS FOR BANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Bullding. 


CHICAGO. 





SECURE BANK VAULTS 











'W. Hampton Wade, 


ATTORNEY-AT-LAW, 


William E. Nichols, 


15 WALL STREET, 


MUNICIPAL WARRANTS. 


REND FOR LISTS 


GENUINE 
WELDED CHROME STEEL AND IRON. 
Round and Flat Bars and 5-ply Plates and Angles 
RK SAFES, VAULTS, &c. 
| Cannot be Sawed, Cut, or Drilled, and positively 2 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., eap & Hooper Sts. 
Sole Man’f’ers in th BROUKLYN, N. ¥ 


- NEW YORK 








SAVANNAH, GEORGIA, 


Nine years prattice in Alabatha. 
Six years in Georgia. 





Corporation Law a Specialty. 


CHOICE MUNICIPAL BONDS 
from’ SOUTHERN & WESTERN states; 
yielding 4 t6 5374, 
HOSENBYRGHE & LIVERMORE, 
Forty Wall Street, New York. 


Bankand Trust Company Stocks 
Row Norkenep roca” 


CUTTER. SERS: 
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{rust @ompanites, 





Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


@APITAL, ° a = @ $1,000,000 
SURPLUS, - - = = $85,213,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee, 
AND I8 
4 LEGAL DEPOSITORY FOR MONEY. 


ACTS AS TRUSTEE” OF MORTGAGES OF 
GORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time. and withdrawn on five days’ 
notice, with interest for the whole time they remain 
With the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
@ordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
e@hecks pass through the Clearing House. 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
i It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

EDWARD Ls! President. 
it Ogiuvim f Vice-Presidents, 
Aueustts W.K a7 ay, 
aE 7 wae Cocrete Loan 
om RAWLINGS. Trust Officer. 





New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Oapital, 81 ,000,000 | Surplus, $1,500,000 


CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, avpetes,atuninictra- 
or, guardian, agent and receive 
Receives deposits subject to sight drafts, allowi 
interest. A legal depository for court and tru | 


ted depository for the reserve of State 
wo - unts of banks and bankers solicited. 


TRUSTEES. 


C.8. Fairchild, {M.C. D. Borden, Lia Mtee Blair. 
. H. Appleton, |B. Aymar Sands, |J.G ; McCullough, 
m. L. Strong, somes J.Hill, | Hoagland, 

W. F. Buckley, |B. N. Gibbs, iw W. Sterling, 
G. Nelson, F. R. Coudert, |H. Walter Webb, 
ward Uh! James Stillman, John A McCall, 

B. D. Randolph, |F. W. Stearns ' |AldaceF.Walker. 








Rhode Island wis 


Trust Company, 
PROVIDENCE, R. I, 


Capital...81,000,000 | Surplus....8750,000 
DIRECTORS, 

Horatio N. Campt ell, 

Robert Knight, 

John W. Danielscn, 

Herbert J. Wells, 

John C. Pegram, 

Lyman B. Gof, 


Royal C. Taft, 
Robt. H. IL. Goddard, 
Geo. W. R. Matteson, 
William D, Bly. 
Robert L. Gammell, 
William Binney, 
William B. Weeden, Geo, Gordon King, 
Bdward D. Pearce, Rowland G. Hazard, 
Lucian Sharpe. 
SIBRBERT J. yee. SAM’L R. DORBA NCP 


Vice-President. 
EDWARD 8.CLARK, WM. A. GAMWBELI, 
Secretary 


A reisi an? Secretar 


The Union Trust Co. 
715-717-719 CHEg (NUT STREET 
& PHILADELPHIA, PA. 
Incorporat d 1882, 





p neetsory Ee - ° - $1 3000,000 
Trust and Safe Deve Business 
as Transfer. : oo Segenons a Trustees 


Collects and nd fremita ir eos at ‘Heasonable Rates. 
un Bankers and others. 


Presid ent, ice-President. 
J. DON APRICA. THOMAS i, PATTON 
Vice-President, GRORG A. FLETCHER. 


B trast OM 
S EDWAKDS. PERCY B. METZGER 





United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 


$12,000,000 


This Company is a legal | depository for moneys 
paid into Court, and is authorized to act as Guardian, 
Trustee or Executor. 


INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest at 
such rates as may be agreed upon. 

Executors, Aaministrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
coum A. STEWART, President. 

. Ww Lite JAMES, Vice-President. 
JA S, CLARK, Second Vice pe westbont 
H ENRY Ll. THORNELL, Secretary. 
LOUIS G. HAMPTON, assist, sect. 
TRUSTEES: 
Samuel Sloan, Charles 8S. Smith, W. Wald. Astor, 
D. Willis James, Wm. Rockefeller. James Stillman, 
John A. Stewart, Alexander E. Orr, jonn Claflin 
J. H. Rhoades, © Wm. H. Macy. Jr., John J. Pheips, 
Anson P. Stokes, Wm. D. Sloane, Daniel Lo 
John C. Brown, G. H. Schwab, zona § Ss .Kennedy, 
Edward Cooper, Frank L rman, D. ¢ . Mills, 
W.B. Cutting, ' George F. Vietor, LewteCLosyare. 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 BROAD STREET. 

CAPITA Li ....000000c00+ss0000ee+-500,000 
SURPLUGB....... 350,000 
OTTO T. BANNARD........00.000seeeee00++-PTesident 
WILLIAM ALEXANDER SMITH...1st Vice-Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY EB. DABOLL............Assistant Secretary 
Designated by the Supreme Court as a 
Depositary tor Court Meneys. 

(nterest allowed on Deposits. 











Executes all Trusts. 
TRUSTEES 
rem Jay , Giraud Foster. 
i ei Gordon Macdonal 
Easels 19 linsch, Gordor Norrie, 
4 ‘ear Norrie. 
Ohver Ht Jr., William F. Cochran, 
Wm. Alexander Smith, Walter Jennings, 
Robert Olyphant, William A. Hazard 
w. Seward Webb, Frank H. Platt 
Otto T. Ban: Trenor L. Park, 
Robert W. DeForest. Oswald Sanderson. 


Joseph Walker Jr. 


Tue Strate Trust Co. 


100 BROADWAY. 
Oapital and Surplus, = $1,800,000 





Bivoal Ate mt 


lorsonal Estates. 


FRANCIS 8. BANGS, Presiden 
wM. SG lgesPree dent. 


CE 8. DECKER, Secretary. 
M FR Ano TF 
H. B. BERRY, Trust Officer, 
onueeEne. 
Willis 8. Paine, H. Parker, 
-C Scribner, 
Walter 8. Johnston, L. Tiffany, 
Joseph N. Hal! W. White, 
n A. McAlpin, Knauth, 
Andrew Mills, 8. Bang 
ill . Nash, ynde Stetson, 
geo. ¥F Peabody, A. Mcintyre, 
. D. r. 
Henry Steers. McCook, 
George w. Quintard, Smith, 





os. F. 


GUARDIAN! 
Trust & ‘Deposit Company, 


BY Las BALTIMORE, se 302M 3h 


General Banking and seg Batincee Becomes 
Trustee under Morte s or Deeds of ry Finan- 
cial or annie £8 Agent for States, Cites. 4 orpora- 

c. 








tions, Pays interest on Deposit. 
sony “ BLAKE, President. 
wm. aay a Sreeure 
— ——" MILLE R JON. K. ALOK. Vice-Pres’ts, 


Executive Committee ie Bosley (John 8. 
Gittings & Cod, Chairman “Daniel Miller, Henry 

thews, John L. Blake, Francis A. White, 
Matthew C. Fenton, Basil B. Gordon. 


Metropolitan Trust Co. 


. Of the City of New York. 
37 and 39 Wall Street, New York. 
Paid-up capital. ............-ss0000+-B oO 
Gatdsar envtenl....--.i-+-----c---- OU SEP Es 
t as a } depo: rd: 
Supreme Court. Receive 
corporat fiscal ansfi 








Zocor I L. Keefe, (Thos. R. 
Se is 


Patton 
we ie Perkins, 
pea arset esas Aisa 








OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - = = $1,000,006 
SURPLUS, - . - 1,000,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES 8UBJR(® 
TO CHECK 


TRUSTEE UNDER MORTGAGES. TRANSFER AGEN? 
REGISTRAR 


BOARD OF DPIKKCTORS: 
T. Jeterson Coolidve, Jr., 
Oliver Ames. alter Hunnewel) 
C. W. Powell! season, 


Samuel! Carr. Geo. V. L. Meyer, 
B. P. Chen mey, Laurence Minot, 
T. Jefferson ante, Ricnard i 4} 
Geo. f- Fabyar Nath Jniel Th 

\. van, athanie wer, 
Geo. P. Gardner, Stephen M Weld, 


Henry 8. Howe, Henry C. Weston, 


T. JEFFERSON COOLIDGE, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
G@z0, P. GARDNER, GORDON ABBOTT, 
FRANCIS R, HART, Vice-Prestd 
B. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 
E. ELMER Foye, Asst. Secretary. 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, = ° = $1 oa 

SURPL os, - o = - 00,000 
A depository y 

for wt nts ¥ Execu ’ tnt ome rege 


INTEREST ALLOWED ON DEPOSITS, 








Trustees under Mortgages, Transfer Agents aré 
Stock, 


Registrars of 
BOARD OF DIRECTORS, 
Chas. Francis Adams, 24. Samuel Little, * 


Oakes A. Ames, 8. EB. Peabody, 

— Ata a hibert A. Pope, 
‘Carr, N. W. Rice, 

F. on 4 R. E. Robbins, 

David P. Kimball W. B. Th 


8. ENDICOTT PEABODY, President, 
N. W. JORDAN, Actuary, 
BE. A.COFFIN Treasurer 


Maryland Trust Co., 


BALTIMORE. 
CAPITAL, $1,000,000 
SURPLUS, $500,000. 


A LEGAL DEPOSITORY FOR CUURT AND 
TRUST FUNDS. 





as Financial Agent for States, Cities, yd 
Rallroads and other Corporations. Transacts a 
eral trust business. Lends money . ‘approved, ra 
curity. Allows interest on spots’ ¢ posits. Acts 
as Trustee under Mortgages, ssignments and 
Deeds of Trust, as Agent for the tTranster or is~ 
tration of Stocks and Bonds, and for the payment of 
coupons interest and dividends, 
J. WILLCOX BROWN, Presid 
LLOYD L JACKSON W rirst Vico: President, 
HENRY J. BOW DOIN, Second Vice-President 
J. BERNARD SCOTT. Becy. & Treas, 
DIRECTORS: 
Wm. A. Marburg. {Lloyd j_Jocmen, JoshuaLevering 
HA. Pa wt es Bond, 


Frank Brown, 
Alex. Brown, ees C. ‘Hall, |J. D. “baker 
J. Willcox Brown,|F. M. Thieriot, 


H. J. Bowdoin, 
Leopold Strouse, 8. N. Baker. G. A.von Lingen, 
Basil B. Gordon, | Fred’k W. Wood, Jos, B. Willard le 


Henry Walters, | Andrew D.Jones |J. A. Tompkins 


W. B. Brooks,Jr..|W.H. Baldwin,vr, 


Missouri Kansas & Texas 
Trust Co., 


7th and Wyandotte Sts., Kansas City, Me 
1 Nassau St., N.Y.. 400 Chestnut St.,Phila. 
194 Washington St., Boston. 
Singel 338, Amsterdam, Holland. 
Deorotheen-Strasse 54 Berlin, Gérmany. 
31 Lombard Street, London, England. 
Sandthorqual 3,” Hamburg, Ger. 
15 Rue du Louvre, Paris, France. 
#1:338:888 
ARTHUR E. STILW 
Ws. Taylor Jac J Foe Holthonius. 
A. C. Robinson. Secretary; Wm. 8. reaaeh Treas. 
arer; lleox, sclstent 
Cairnes, Aogetens Secretary; E. 8. 


Asst. 
Secretary; Nath’! yi a, Ass't ‘12. Trimble 
& Braley, general 4 A 


eo hy ae 


Actsas ser "Adaaly iptrater, tae 


von Steere Sree Ig 





serie us and Undivided Profi 
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